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The dollar has fallen to a new low record of 58% 
per cent of its former parity with gold currencies as a 
result of yesterday’s silver proclamation. Stocks rallied, 
but this new bit of currency tinkering sends the shivers 
up and down the spines of business men and investors 


and is utterly destructive of confidence. 
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F most immediate in- 

terest at this particu- 

lar time is, perhaps, 

the actual course of 

business activity; and 

so far as can be de- 
Mm} termined from avail- 
ai able statistics the 
& <j trend is still down- 
ward. In the first week of August 
there was, for example, a sharp de- 
crease in the adjusted index of elec- 
tric power production and minor 
decreases in the adjusted indices of 
steel ingot production and freight 
car loadings (estimated). Although 
the declines in car loadings and steel 
output were small, they nevertheless 
carried the respective indices down 
to new low records for the current 
recession. The loadings index is now 
at the lowest level since the week 
ended Dec. 9, 1933, and the steel in- 
dex at the lowest since the week 
ended Nov. 11, 1933. 

Allowing for seasonal fluctua- 
tions, the recent decrease in car 
loadings acquires additional signifi- 
cance from the fact that it proceeded 
mainly from curtailment of ship- 
ments of miscellaneous freight, an 
item which up to the end of June 
had shown a tendency to advance in 
the face of declines in other business 
indices. There was also, in July, a 
decline in coal loadings and loadings 
of grain and grain products, allow- 
ing, of course, for normal seasonal 
fluctuations. These declines more 
than offset the substantial rise 
which occurred in livestock ship- 
ments. 

The drought is likely to have a 
mixed effect on the steel trade, ac- 








cording to The Iron Age, which 
points out that although the losses 
suffered by the agricultural States 
are far too heavy to be offset by 
government aid, the containers re- 
quired as the result of the slaughter 
of 7,000,000 head of cattle will call 
for close to 175,000 tons of tin plate. 
It is also pointed out that the effect 
of the drought on the automobile in- 
dustry may not be as bad as might 
be supposed, since there are oases 
where crops are good and where, 
moreover, the farmers able to raise 
good crops are likely to benefit from 
higher prices. In other steel prod- 
ucts, according to The American 
Metal Market, there are faint signs 
of a beginning of buying to replace 
depleted stocks, but on the whole 
this is not yet of significant propor- 
tions and is not likely to become so 
in the next few weeks. 

The decline in the electric power 
index was caused mainly by the tem- 
porary return of more nearly normal 
temperatures throughout the coun 
try. Temperatures were abnormal 
throughout June and July, and 
much additional current was con 
sumed in operating fans and other 
cooling devices as well as in increas 
ing the amount consumed by the 
6,500,000 electric refrigerators now 
in service. This situation is reflected 
in the statistics of the Edison Elec- 
tric Institute for June. On the basis 
of a seasonal adjustment computed 
partly by the use of figures prior to 
the recent large increase in refrig- 
erator sales, the amount of current 
sold to household consumers estab 
lished a new high record for all time, 
although (Continued on Next Page) 
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there was a decrease in sales to large 
commercial consumers. It is also esti- 
mated that the amount of current used 
for irrigation pumping was 30 per cent 
higher than in June, 1933. Clearly, then, 
the comparatively high level of the elec- 
tric power index in June and July re- 
flected weather as well as business con- 
ditions. 

Criticism of the AAA for destroying 
and restricting crops is mostly in a 
sarcastic vein, whereas the real basis 
for criticism is more fundamental and 
must be taken into consideration if 
we are going ahead, as indicated by 
AAA officials, with agricultural regi- 
mentation. 

In an article in The New York Times 
of Aug. 9 Russell B. Porter, writing from 
Minneapolis, states that the drought 
started generally in the Northwest on 
May 1, 1933, “after which there was 
practically no rain for the rest of the 
year.” While this is accurate with re- 
spect to the immediate situation, the fact 
is that the drought really began in 1930, 
when, for example, rainfall in Minnesota 
was 90 per cent of normal, followed by 
90 per cent in 1931 and 86 per cent in 
1932. It is the cumulative effect of 
deficient rainfall over a number of years, 
rather than last year’s virtual absence 
of it, that is causing the present damage. 
And while it would have been obviously 
impossible to make an accurate predic- 
tion a year ago of present conditions, 
there were numerous indications then 
that there was danger of a crop disaster 
in the event that the drought continued. 
With the voluminous records of the De- 
partment of Agriculture at their dispo- 
sal, it would seem that the AAA was at 
fault in not taking into consideration this 
danger before embarking on an extensive 
crops restriction program. 

As the situation stands today, appar- 
ently only one thing stands in the way of 
another crop failure next year, and that 
is abnormal rainfall prior to Nov. 1, 
1934. 

The most favorable item in the week’s 
business news has been on the state of 
the automobile industry. General Motors 
sales to retail consumers showed less 
than the usual seasonal decrease in July, 
and production by all manufacturers 
showed less than the usual seasonal de- 


crease in the first week of August. This 
favorable trend in the automobile indus- 
try is making the general business re- 
cession less severe than it otherwise 
would have been and is serving notice on 
the entire country that despite appar- 
ently unfavorable conditions, sales can 
be stimulated by pricing goods at a suf- 
ficiently low level. It becomes more and 
more apparent that the device of driving 
in business by advancing prices has out- 
lived its usefulness. In spite of wide- 
spread fears of further “inflation,” 
which should be favorable to upward 
price manipulation, the industries which 
are popularly supposed to benefit from 
rising prices remain stagnant. 

The cotton textile industry is one 
which is peculiarly susceptible to the 
temporary stimulus of rising prices, and 
yet, though raw cotton prices have ad- 
vanced sharply recently, and though 
manufacturers have attempted to mark 
up their prices in some instances, there 
has been little increase in cotton cloth 
sales. According to the New York Cot- 
ton Exchange Service, sales were lower 
than the present curtailed volume of pro- 
duction last week, and a number of mills 
are considering extending curtailment 
through September. 

In spite of all the evidence that has 
been afforded by recent developments 
as to the restrictive effects on business 
of inflated price and wage levels, the 
President yesterday issued a proclama- 
tion “nationalizing” silver at 50.01 cents 
“to assist in increasing and stabilizing 
domestic prices and to protect our for- 
eign commerce against the adverse effect 
of depreciated foreign currencies.” This 
new attack on the dollar may result in 
some temporary lifting of commodity and 
stock prices and may bring about a tem- 
porary recovery in business. As for the 
longer future, however, it is bound to be 
destructive of business confidence and 
thus postpone indefinitely any prospect 
of sustained recovery. 

It may also raise in an embarrassing 
form the question as to whether we are 
or are not on the gold standard with re- 
spect to the settlement of international 
balances. Yesterday foreign exchange 
rates moved sharply against the dollar, 
and if they continue to rise there will be 
a demand for gold exports. If gold ex- 
ports are refused, we shall be back where 
we were prior to the first of last Feb- 
ruary. If they are permitted, the ques- 
tion arises as to whether our beneficent 
government, for the sake of a few silver 
miners, a few far-sighted speculators 
and a few foreign nations who welcome 
the opportunity to unload their silver on 
the United States, is going to permit 
silver to drive gold out of the country 
just as it did in the depression of the 
Nineties. 

D. W. ELLSwortTn. 


FINANCIAL MARKETS 


trend of stock prices has oc- 

curred during the past week. 
After a further decline in which a number 
of new low records for the move, or since 
early 1953, were recorded, a substantial 
rally took place. The improvement in 
prices appears to have been largely the 
result of renewed fears of a further at- 
tack by the United States Government 
upon the United States currency. Bond 
prices have moved irregularly during 
the week. 

Stock prices began to decline last Fri- 
day morning and the movement con- 
tinued at an accelerating pace into Mon- 
day morning. Resistance was then en- 


A SHARP reversal in the general 
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countered and a moderate rally occurred. 
This was followed, however, by another 
recession on Tuesday. On Wednesday 
there was a further rally. On Thursday, 
with the announcement of the govern- 
ment’s silver plan prices rose sharply. 
Volume of trading remained low during 
the early part of the week, but the 
market became more active on the ad- 
vance. ; 

The most important declines of the 
week were in Chrysler, United States 
Steel, du Pont, Montgomery Ward, Corn 
Products Refining, Atchison, Union Pa- 
cific and Johns-Manville. At the weék’s 
low prices Chrysler was lower than at 
any time since July, 1933, United States 
Steel than at any time since April, 1933, 
and Union Pacific than at any time since 
May, 1938. On the Monday-Thursday 
recovery the best gains were made in 
General Motors, du Pont, Westinghouse, 
Loews, Smelters, New York Central, 
Canadian Pacific and the gold stocks 

The announcement of a plan to nation- 
alize silver and the fall in the dollar to 
a new low record increased the general 
fear of a new inflationary move which 
has pervaded financial circles over the 
past few weeks. A further fall in the dol- 
lar would of course be a bullish factor in 
the stock market situation so far as the 








The Business Outlook................ 193 
Pimencial Moavhots. ........cccccccecs 194 


Diversification: A Sound Principle Often 
Carried to Unwarranted Extremes, by 


Dy es ME. « occndavdaenaniaads 195 
Europe From an American Point of 
View, by Henry W. Bunn.......... 196 


German Unemployment Statistics: How 
They Are Compiled and Verified, by 
Ws ME WHS. 6cccvcnstececcenaes 197 

Outstanding Features in the Commodities. 198 

News of American Securities.......... 

Transactions on the New York Produce 
Exchange Securities Market.......... 20 

United States Government Securities. . . .202 

Recent Books on Commerce, Finance 
MIND, 6s nnn cs ncaanetae , 220 








CONTENTS 





eantens see oe Market Section, Pages 214, 215 and 216. 


| 
| 
For actual markets in unlixted securities, with names of dealers, giving bid and asked 


Dividends Declared and Awaiting Pay- 
I hss on tah Oe Uae teh hie eae tebe 3 
News of Foreign *Securities............ 204 
Stock and Bond Market Averages and 
ND GE WHMIS <ceccccncwcnedus 205 
Reates TGs i. kk ccicccccecscens 206 
Stock Transactions—New York Stock 
REDE -Duicanccctpattedddcnma any 208 
Be er ie 214 
Current Security Offerings............. 216 
Bond Transactions—New York Stock 
ere rere 217 
Transactions on the New York Curb 
SEP icin dic hdvautaacks aes aamaee 219 
Transactions on Out-of-Town Markets. .221 
Banking Statistics—Brokers’ Loans—Gold 
NE cieunk G5 nea ad acn ico ee 223 











immediate outlook is concerned. From a 
longer-term standpoint however the ef- 
fect would be most unfavorable. 

Uncertainty concerning the currency 
has been one of the chief factors which 
have worked to prevent geheral business 
recovery during the past year. People 
naturally dislike lending money when it 
appears probable that they will be paid 
back in something much less valuable 
than what they lend. Until investment 
confidence is regained it is obviously im- 
possible to have a genuine business re- 
covery. To continue to manipulate the 
currency is therefore to work against 
rather than for recovery. It is high time 
that the American public realizes that 
the real effect of these manipulations is 
not, as is alleged, to produce recovery, 
but to prolong the depression. 

It is true that a decline in the gold 
value of the currency may stimulate 
business and the markets temporarily. 
But such improvement is unsound and is 
at the cost of setting forward the date 
of genuine and lasting business recovery. 
It should be remembered that after the 
long depression of the Seventies business 
did not recover until the country returned 
to gold. The depression of the Nineties 
was ended only when the threat to the 
currency was at last extinguished. 

Defenders of our so-called “planned 
economy” are fond of implying that those 
who criticize them wish to prevent im- 
provement in business, employment, and 
the general welfare of the country. Yet 
the position of the orthodox economists 
is exactly the opposite. They have criti- 
cized the manipulations of our “economy 
planners” precisely because they tend 
to prevent general business recovery and 
in so doing prolong the hardships of the 
depression. Every competent economist 
knows that recovery depends upon re- 
vival of the heavy industries and that 
this in turn depends upon a revival of 
investment confidence. To delay a re- 
covery in investment confidence, through 
manipulation of the currency, threats to 
business, the stirring up of labor unrest, 
and thinly disguised attacks upon the 
whole system of private property, is 
to delay the return to normal employ- 
ment. Such policies are against the in- 
terests of labor and of every one else. 

It is indeed surprising that two years 
after what was clearly the end of the 
last cyclical downswing in general busi- 
ness activity no more substantial im- 
provement should have been made. Yet 
there have been strong fundamental eco- 
nomic factors present in the situation 
which if left to themselves would have 
produced a marked recovery. There has 
been a large supply of credit. A large 
volume of investment funds has accumu- 
lated which under normal political and 
labor conditions would have moved into 
business. The large shortages developed 
during the depression have been waiting 
to be filled. Had it not been for the ab- 
normal legal restraints imposed upon 
business by the legislation passed at the 
last Congress there can be little question 
that business would today be very much 
more active. As it is we are in the third 
disheartening business recession since 
the middle of 1932. 

Over the past year various calculations 
have been made as to the cost of the 
Federal Government’s recovery program. 
In most cases however these estimates 
greatly understate the cost because they 
are based merely upon direct expendi- 
tures. The real cost of this program lies 
not in the direct expenditure, but in the 
irreparable loss that has been caused to 
the country through the retarding of 
recovery. A. McB. 
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T is generally recog- 
- nized among experi- 

enced investment men 
that diversification is 
indispensable to scien- 
tific investing. One of 
the classic works on 
the subject* devotes 
an entire chapter to 
|_e observing that “Diversi- 
fication, the tundamental principle of in- 
vestments (plural), is also the basic 
principle of all insurance—distribution 
of the risk.” 

As a practical matter, however, there 
is no good agreement as to what extent 
diversification may economically be car- 
ried. It is the purpose of this article to 
show a means of determining the best 
number of items of individual securities 
in lists of investments of various sizes 
and types. 


Object of Diversification 


For this purpose it may be assumed 
that diversification will always assure 
greater safety of principal and greater 
safety and regularity of income (other 
things being equal) than a unit invest- 
ment, at the expense of greater care and 
attention and a limitation of the possi- 
bilities of appreciation. It can be shown, 
if it is not apparent, that there is no 
other practical advantage. 

Sirce most investment funds are not 
concerned with the speculative oppor- 
tunities which exist in even high-grade 
bonds, the limits which diversification 
places on chances of appreciation in value 
need not be taken into account. The ques- 
tion is simply: How far can the number 
of items in a list of investments be ex- 
tended before the cost of adding another 
item exceeds the insurance against loss 
which it affords? 

It is generally supposed that such costs 
are very small—far less than the loss 
which would result if a single bond were 
to lose its value. Actually, it will appear, 
they substantially outweigh, in almost all 
cases, their promised benefits. 


Insurance Against Incalculable Risks 


It should be clear, from the nature of 
the process, that diversification can 
afford added safety over a unit invest- 
ment only to the extent that it provides 
insurance against unknown or incal- 
culable risks, since, if the risks are 
known, the investment can be avoided or 
the risk discounted in the price, Risks are 
inherent in all investments, and in some 
instances they cannot be guarded against 
in other ways than by diversifying the 
investment. It will pay to examine these 
risks of investment carefully. They may 
be classified in four groups: 

1. The risk of error in appraising the 
quality of the investment, meaning by 
quality that degree of safety or grade 
which it is likely to maintain for a rea- 
sonable time, say, a year or two. These 
errors arise trom: (a) Lack of data; for 
example, interim earnings statements 
may not be available. (b) The necessitous 
use of false data, as in the Kreuger and 
Insull cases. (c) The difficulty of finding 
complete agreement in the analysis and 
interpretation of available data, as in 
many railroad mortgages. (d) The hu- 
man difficulty of reappraising an invest- 
ment accurately after a position has been 
taken; for example, there is the well- 
known tendency to hold too long when 
quality is deteriorating. 

2. The risk of cyclical changes in in- 





*Chamberlain and Edwards: ‘‘The Princi- 
ples of Bond Investment,’ Rev. Ed. 1927. 





Unwarranted Extremes 


By J. W. MEADER 


terest rates, commodity prices, living 
costs, and the volume of general business 
activity. 

3. The ordinary business risks of 
changing styles, new inventions, new 
competition and new morals. 

4. The unpredictable risks arising from 
strikes, fires, riots, floods, earthquakes, 
politics, legislation, civil wars, revolu- 
tions and other catastrophes, 


Means of Minimizing These Risks 
Apart from Diversification 


The first class of risks is lessened 
greatly by careful, painstaking appraisals 
at more or less frequent intervals. While 
the semi-public investment service rat- 
ings cannot be relied on completely, 
they describe fairly well the general 
character of an investment and are freely 
consulted by all kinds of investors. In- 


With this discussion as a background, 
it will perhaps be clearer that an invest- 
ment fund has to deal with many ele- 
ments of pure chance. If the investments 
are diverse, the individual risks insure 
each other, meaning that the probabili- 
ties will be strongly against all of sev- 
eral items losing their value at the same 
time. If the “mortality rate” of bonds 
from accidental causes is one-tenth per 
annum, a unit investment is likely to 
suffer to that extent, but an investment 
divided among two bonds is likely to 
1+1 
10X10 
or two one-hundredths per annum. An 
investment divided among three bonds 
would lose three one-thousandths, &c. 

In order to simplify the problems of 
fixing the economic limit of diversifica- 
tion, let it be assumed that marketability 


suffer to the extent of only 








Table II. 


Size of Total Fund. High Grade Bonds. 
$10,000 #2. poo 38:00 ,000 
100,000 
1,000,000 185° ‘00- 
10,000,000 1,420,000-1, $00. 000 


Best Size of Individual Holdings 


-————Best Size of Individual Holdings, if Invested In- 
Medium Grade Bonds. 


Low Grade Bonds 


$2,000- $2,000 $1,000- $1,000 
14,000- 17,000 8,000- fy 000 
115,000- 138,000 


67,000- 
990,000-1,150,000 573.000-668,000 














vestors of considerable means employ 
their own counsel and the statistical de- 
partment is a familiar group in well-run 
investing institutions. 

The second group of risks is insured 
by arranging for maturities to occur at 
reasonably frequent intervals—a special 
form of diversification in a sense, but 
quite possible without diversification as 
ordinarily understood; e. g., through the 
purchase of serial bond issues. 

The third group, the business or indus- 
trial risks, are usually avoided by select- 
ing investments in which they are of 
relatively small importance, such as gov- 
ernment, railroad and public utility 
bonds and the obligations of companies 
engaged in an essential line of business 
with a reasonably assured competitive 
standing because of plant location or 
other lasting circumstances. 

The fourth group, which may be broad- 
ened to include residual risks from the 
first three groups, and all the more or 
less random happenings in the life of an 
investment, are risks of an “uninsurable” 
type. Until recently, it was supposed in 
this country that they could be practi- 
cally avoided by selecting government 
bonds in preference to other investments. 
Happenings of the past twelve months, 
however, have reminded us of these 
risks. We may say that the only defense 
against them is rotation of maturities 
and that this device is ordinarily insuf- 
ficient. 


Where Diversification Is Useful 


It is quite apparent from the forego- 
ing analysis that diversification cannot 
be of much practical use in lessening the 
risks of investment, or is a duplication of 
other methods usually employed, except 
with regard to those -“catastrophic” risks 
of the fourth group. 

From the nature of that class of risk, 
it would appear that geographic diversity 
ought to be a suitable form of insurance, 
and that where the diversity is not of a 
geographic sort, the amount of insur- 
ance afforded is somewhat limited. This 
observation suggests the inclusion of 
foreign holdings in a diversified invest- 
ment. 


is not to be considered (most investors 
demand far more marketability than they 
really need), that only bonds of equal 
amount and grade are to be held, having 
no definite dates of maturity; that pur- 
chases and sales are always made at par 
except in cases where accidents occur, 
that the loss occasioned by an accident 
will be permanent, that loss of income in 
the event of accident will be proportional 
to the loss of principal, and that no one 
accident will affect more than one item 
in a diverse list of investments. These 
assumptions may not be entirely war- 
ranted, especially the last, but, excepting 
the question of marketability, they favor 
the idea of unlimited diversification. 
What follows will be enough to serve as 
a guide, even if the full force of avail- 
able argument is not brought to bear. 

Using the notation: 

V—Original value of total investment 
fund, 

L—Loss due to an investment accident, 
expressed as a fraction of the par value, 

P—Probability of an accident occurring 
within some relatively short time, say a 
year, 

—Number of equal diverse items in 
a list of investments, 

C—aAll costs per item, directly or indi- 
rectly attributable solely to the number 
of items in a list of investments, per 
year, 
the probable money loss per year sus 
tained by a unit investment will be 
simply VLP+C and the probable loss 
sustained by a mulitple investment will 
be VLPN+NC. When this loss ceases to 
decrease with an increase in N, the eco- 
nomic limit of diversification has been 
reached. 

The expression VLPN+NC has a 


minimum value when PN= 


Solving for N, and converting to com- 
mon logarithms, the expression: 
1 


log C--log (2.30LV)—loglog P 
R= 





log P 
is obtained. 









Diversification: A Sound Principle Often Carried To 


From this formula, it is a simple mat- 
ter to determine the best value of N, the 
number of items in a list of investments, 
when the value of the total fund, the 
probability of accidents, the probable 
loss per accident, and the annual costs 
per added item are given. 


Application of the Formula 


In order to put the equation to prac- 
tical use, let it be assumed that when 
dealing with high-grade (“AAA” and 
“AA”) bonds, the probability of an acci- 
dent is one in ten years, or 0.1 per an- 
num, and that in the event of accident, 
50 per cent of the face value of the in- 
vestment will be lost. With medium 
grade (“A” and “BBB”) bonds, let it be 
assumed that there will be 0.2 accidents 
per annum, that 75 per cent of the face 
value of the investment will be lost in 
event of accident. In the case of low- 
grade (“BB” and “B”’) bonds, assume an 
accident every two and a half years, or 
0.4 accidents per annum, with the entire 
investment lost in case of accident. 

t would undoubtedly be worth while to 
make a careful study of bond “mortal- 
ity” and to substitute accurate figures 
for those arbitrary estimates. They are 
probably excessive, judging from a spot 
which has been made of ninety 
bonds (selected at random) in the period 
1922-1932. 


check 


There follows Table I showing in 
round numbers the best number of items 
to include in a list of bond investments 


for various sizes of funds, ranging from 
$10,000 to $10,000,000 and for various 
costs per item ranging from $1 a year to 
$10 a year, based on the foregoing as- 


sumptions. 

TABLE I. BEST NUMBER OF ITEMS 
Invested In—-—— 
High Medium Low 
; : Grade Grade Grade 
Size of Fund Bonds Bonds. Bonds. 
$10,000 ‘ooa0 ie 4-6 7-10 
100,000... Sarxce “Se 6-7 10-12 
1,000,000........... 5-6 7-9 12-15 
ID TOO IOs 66 viceneon 6-7 9-10 15-17 


An Estimate of Costs 


It is very difficult, indeed, to estimate 
the annual item costs. The values used 
in the table have been selected on the 
following basis: Ten cents per item prob- 
ably represents a lower cost than any 
which actually exists, except possibly in 
the case of an individual who lives with- 
in walking distance of his safe deposit 
box, who keeps his books on a blackboard 
and whose time is worth nothing. One 
dollar per item is about the smallest cost 
which exists in the case of an investing 
institution, like a trust company, and 
would mean, in one large New York or- 
ganization, that if one item could be 
eliminated from each of its trust ac- 
counts, the direct expense of one clerk’s 
salary might be saved. A cost of $10 per 
item per annum may exist in many cases, 
especially where the individual items are 
of large size, or frequent statements and 
reports are required. The cost of $100 
per item is an extreme value which 
might be found in isolated cases if indi- 
rect elements of cost were taken into con- 
The two middle values have 
been used in computing the table. 

These costs should include, of course, 
an appropriate share of all the materials, 
labor and supervision needed in book- 
keeping and in the preparation of re- 
ports, statements and tax returns. They 
may have to include some of the expense 
of safekeeping and collection of income. 
An important indirect cost lies in the 
attention and lack of periodic re 
appraisal of investment merit when the 
list of items is unduly extended. 

It is sometimes more convenient 
know the best size of individual holding 
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Table II re-states the figures in that 
way, in round numbers. 

The formula indicates that the cost 
of carrying additional items is not an 
important factor so long as there are 
any appreciable costs. It makes com- 
paratively little difference whether these 
costs are of the order of $1 a year or 
$10 a year per item added. 

The size of the fund likewise exerts 


Europe 


HE outstanding news 
items of the seven 
days all related to 
Germany, namely: 
The death of Marshal 
von Hindenburg, 
President of Ger- 
many; the abolition 
by Hitler of the office 

of President, and the transfer to the 

Chancellor of the powers which had been 

reserved to the President, whereby, to 

appearance, at least, Hitler becomes a 

dictator in a style transcending that of 

your Sulla or Caesar or Napoleon or even 

Mussolini; the announcement that Dr. 

Schmitt has resigned his posts of Eco- 

nomic Dictator and Minister of Econom- 

ics, and that over the ensuing six months 
those almost supremely important offices 
will “provisionally” be filled by Dr. 

Schacht, who will at the same time ac- 

tively continue president of the Reichs- 

bank; and the recall of the Storm Troops 
from “vacation.” 








FRANCE 


HOUGH the breach in the govern- 
T ment has nominally been patched up, 
though Tardieu and Herriot are ap- 
parently reconciled, the hold of the Dou- 
mergue government is extremely precari- 
ous. Class war might seem to loom. The 
government is conservative and is vul- 
nerable to the charge of favoring capital 
and the bourgeoisie. The pay cuts of 
government employes have had for log- 
ical sequel pay cuts by big industry. 
Taxation “reforms” might seem to favor 
the well-to-do rather than the proleta- 
riat. Moreover, while tariff protection- 
ism helps big business, it keeps the cost 
of living at a very high level. Reaction 
is seen in the rapprochement of Socialists 
and Communists—the Common Front. 
Imports of the first six months of this 
year totaled in value 12,613,459 francs, 
covering 23,500,000 tons, as against 15,- 
108,095,000 francs, covering 24,500,000 
tons, for the first half of 1933. Exports 
of the first half cf this year totaled in 
value 8,799,793,000 francs, covering 13,- 
500,000 tons, as against 8,965,611,000 
francs, covering 12,250,000 tons, for the 
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comparatively little influence. The num- 
ber of items needs to be extended only 
slightly for purposes of safety as the 
size of the fund increases. However, 
funds of more than $1,000,000 will often 
need a larger number of items than indi- 
cated, in order to preserve marketability. 

There is seemingly much less need to 
diversify funds of high grade and medium 
grade bonds than those which consist 


of low-grade bonds. Diversification can- 
not be used successfully, however, to 
take the place of investment quality. 

Comparison of these tables with the 
conditions usually found in the invest- 
ment of trust funds and in institutional 
portfolios shows clearly that diversifica- 
tion is often carried out to an entirely 
unwarranted degree. 

The conclusion applies, of course, only 


in cases where annual reappraisals of 
bond quality are made. If the merits of 
individual issues are not studied at all, 
even to the extent of consulting invest- 
ment service ratings once a year, or if 
no action is thereupon taken to maintain 
the original quality of a fund, further 
diversification might in time become ad- 
vantageous because of gradual deteriora- 
tion of the entire portfolio. 


From an American Point of View 


By HENRY W. BUNN 


first half of 1933. Thus the balance for 
the first half of this year was unfavor- 
able by 3,813,666,000 francs, on a total 
volume of trade of 21,413,252,000, as 
against an unfavorable balance of 6,142,- 
484,000 francs for the first half of 1933, 
on a total volume of trade of 24,073,706,- 
000. 

France has an unfavorable balance in 
her trade with Great Britain, Germany, 
the United States, the Netherlands, Italy 
and Spain. She has a favorable balance 
with Belgium, Luxemburg and Switzer- 
land. The balance of her trade with the 


planes convertible into fighting craft as 
Britain disposes of. Unless, says he, the 
government should provide for an air 
strength equal to Germany’s, it should, 
for security’s sake, ally itself with 
France. 


GERMANY 


N Aug. 2 Marshal von Hindenburg, 
O President of Germany, died at the 
age of 87. At once by decree Hitler 
abolished the office of President, for- 
mally assuming to himself the powers 
which in the last phase of the Presidency 

















Indices of Industrial Production 
(League of Nations Bulletin; 1928=100) 

1932— U.S.A. Canada. England. France. Germany.{tJapan. Sweden. Russia. 
January ... 65 67.9 - 82.7 61.9 95.7 93.3 204.7 
February .. 63 69.0 90.0 78.7 62.6 99.7 91.3 202.2 
March ..... 61 65.3 ee 77.2 61.4 107.7 96.2 205.9 
April . ‘ 57.9 a 74.8 61.0 104.3 83.7 205.2 

ay. 63.3 89.4 74.0 62.2 106.6 87.5 191.8 
June 65.3 én 73.2 60.7 103.6 76.9 200.7 
ET “eeacaes 63.0 - 72.4 60.0 106.5 71.2 181.8 
August 4 62.5 82.8 73.2 58.5 106.0 77.9 194.1 
September 60 61.0 ae 74.0 60.3 109.1 81.7 230.3 
October .... @ 59.8 es 74.8 61.0 113.0 79.8 214.9 
November... 59 €1.0 90.0 76.4 62.4 118.5 82.7 204.0 
December... 60 57.5 os 77.2 62.1 124.5 83.7 229.4 

1933— 

January .... 59 52.8 i 73.7 62.9 130.7 83.7 212.8 
February .. 38 51.7 89.9 81.1 64.6 124.9 85.6 211.5 
March ..... oft 53.1 e« 82.7 64.9 125.8 85.6 214.1 
April 61 55.5 os 84.3 65.5 126.0 80.8 213.4 

ee” dadewen 70 61.7 91.7 85.8 67.9 130.7 83.7 205.5 
GUO cccccce 67.7 ee 87.4 69.5 120.3 81.7 219.8 
GU ccccses 91 70.1 os 88.2 70.6 134.0 83.7 194.9 
August 76.0 91.8 87.4 70.7 136.7 87.5 214.7 
September... 76 76.6 as 86.6 71.0 136.3 86.5 248.0 
October .... 70 74.2 <1 85.0 71.9 137.0 89.4 237.1 
November... 66 71.2 99.5 84.3 73.1 140.2 96.2 ; 
December... 68 72.2 és 83.5 74.5 143.7 97.1 

1934— 

Janua ae 71.7 in 83.5 79.1 142.5 99.0 
February ow 71.3 103.3 82.7 82.4 139.1 100.0 
March ..... 77 78.1 oe 81.9 $4.2 139.9 102.9 
SS as 78 77.6 81.1 86.4 105.8 

Me scesesa 78 84.8 79.5 89.1 106.7 
EN ccastne Oe . + + * 

tRevised. 














United States is unfavorable by 1,341,- 
000,000 francs. France is satisfied with 
the results of her trade accords with Rus- 
sia, Spain, Italy, Switzerland, Great 
Britian and the Scandinavian countries; 
she regards her bilateral trade bargain- 
ing policy with complacency. 

Unemployment seriously increases. The 
situation is worse in the metallurgical, 
textile and building industries. 


GREAT BRITAIN 


N Aug. 3 the Lancashire mill owners 
QO decided to suspend all export of 

cotton yarn to Germany, pending 
satisfactory guarantee of payment. It 
is estimated that Germany owes £500,000 
to the Lancashire mills. In 1933 the 
value of yarns shipped to Germany was 
£2,500,000. 

The money value of retail sales in 
Great Britain in June was 2 per cent 
above that of June, 1933. Total sales of 
the five months ended with June were 3 
per cent above those of the correspond- 
ing period of 1933. 

Winston Churchill, demanding still 
more new military planes than those 
contemplated by the government’s pro- 
gram, asserts that Germany already has 
a secret military air force two-thirds as 
powerful as Britain’s military air force 
and four times as many commercial 


were exercised by the President or had 
nominally been reserved to him. Imme- 
diately thereupon (and this is of very 
great importance) the Reichswehr and 
the navy swore allegiance to Hitler. Hit- 
ler’s official titles are Fiihrer (exercis- 
ing Reichfiihrerschaft, “Reich leader- 
ship”) and Chancellor; the same person 
with two aspects, like Janus. There is 
to be a plebiscite on the new arrange- 
ment on Aug. 19. 

Dr. Kurt Schmitt, Minister of Eco- 
nomics and Economic Dictator, is about 
to relinquish those posts, allegedly by 
reason of ill-health, and will be succeeded 
in them by Dr. Hjalmar Schacht, who, 
moreover, will continue to head the 
Reichsbank. This is very important, in- 
deed. Nominally Dr. Schacht assumes 
his new duties for a provisional period 
of six months. Dr. Schacht, you know, 
is a very conservative economist. 

Simultaneously with official announce- 
ment, on July 31, of President Hinden- 
burg’s dangerous condition, an order was 
issued recalling the Storm Troops from 
their “vacation.” Reorganization of that 
body is still proceeding; apparently all 
the officers holding the higher posts 
prior to June 30 have been superseded. 

The Reichsbank’s statement as of July 
31 shows the following: Gold coin and 
bullion increased 165,000 marks; reserve 


in foreign currencies decreased 21,000 
marks; notes in circulation increased 
296,279,000 marks; ratio of reserve 
against outstanding notes 2.1 per cent, 
as against 2.2 per cent on July 23; total 
gold holdings, 74,874,000 marks, as 
against 74,709,000 on July 23. 

The industrial production index rose 
from 79.1 in January to 89.1 in May. 
Only the other day it was reported that 
the turnover of retail trade had risen 
9.5 per cent in value and between 5 and 
6 per cent in quantity compared with 
a twelvemonth previous; that the total 
working income had risen by 17 per cent 
from the low of the depression, even 
though the wages for “substitute employ- 
ment” were small; and that, everything 
considered, Germany had recovered 63 
per cent from the low point of the de- 
pression, as against only 40 per cent for 
the United States. And now such figures 
seem among the old, happy, far-off 
things. 

You see, the improvement was fin- 
anced by government credits and was 
mostly fallacious and fugacious. Issue 
of “employment bills” is from a stream 
becoming a trickle, so that “hundreds of 
thousands of substitute employes and 
emergency workers” have had to be dis- 
missed. Still, the heads of the Nazi 
chiefs, though bloody, are unbowed. They 
have sworn that the total of registered 
unemployed, 2,482,000 at latest report, 
shall be reduced below 2,000,000 and shall 
stay there over the coming Winter. 
How? Well, the ranks of the Labor Ser- 
vice Army, of the land helpers and of 
similar bodies, the members of which get 
primitive lodging and between 25 and 75 
pfennigs daily, shall be increased to 
absorb those thrown out of employment 
of the normal types; and, of course, 
there shall be, as required, further re- 
duction of working hours in industry. 

A recent decree, like its predecessors 
of the same kind, prohibits price raising. 
But can such prohibition be effective ? 

Margarine has doubled in price, so 
that many must eat their bread dry. 
Eggs, meats and potatoes cost twice as 
much as a year ago, and the same of 
fruits. The Nazis have indeed found 
protection double-edged 

While not long ago the government in- 
sured the farmer a guaranteed minimum 
price for his commodities, this year, on 
the contrary, it is limiting the prices the 
peasants may charge. And (a leaf out 
of the Soviet book) the government now 
tells the farmer how much he must turn 
over to the market. 

The government has 
sale of rubber in Germany until the 
available stocks can be ascertained. 
After October such stocks are to be dis- 
tributed as most needed. In Pomerania 
the Economy Advisory Board appeals to 
people not to throw away oil after use in 
Diesel engines, &c., but have it chemi- 
cally regenerated. 

It is estimated that prior to June 30 
about one-third of the Storm Troopers 
were former Communists who took cover 
there while seeing redder than ever, 
about one-third former Socialists who 


forbidden the 




































































an me amare 











—————— 




























Friday, August 10, 1934 


THE ANNALIST 





197 





joined for subsistence, leaving only one- 
third, or about 500,000, of out-and-out 
Nazis. Well, suppose the Storm Troops 
reorganized so as to include Nazis only, 
the remaining body, supposing it com- 
posed of ardent supporters of the Fiihr- 
er, real Myrmidons, should be more valu- 
able to him than the larger body includ- 
ing a majority of disaffected or luke- 
warm members. On the other hand, the 
return of the latter to the status of un- 
employed, with a rankling grievance and 
with a training to implement it, is a con- 
sideration to give pause. They might, 
You know, furnish effective leaders for 
the 17,000,000 former Socialists and the 
6,000,000 former Communists who can- 
not be thought to love Hitler or Nazism. 
The comparison between economic condi- 
tions under Socialist governments and 
under the Nazi régime is not now favor- 
able to the latter and is becoming in- 
creasingly less so. 

Alfred Frauenfeld is Provisional] Ger- 
man Commissioner for Austrian Nazis, 
in succession to Theodor Habicht. 


ITALY 


N July 20 Great Britain made an 
QO interesting present to Italy. The 
Italian colony of Libya is, I believe, 
divided into Tripolitania and Cyrenaica 


(Benghazi). In the southwest corner of 
Cyrenaica is a region called Tibesti, ad- 
joining a region of the same name in the 
French Sahara and also adjoining the 
Anglo-Egyptian Sudan. The British, I 
understand, have turned over to Italy a 
part of the Anglo-Egyptian Sudan ad- 
joining Italian Tibesti. It is also stated 
on respectable authority that France will 
turn over part of her Tibesti to the Ital- 
ians. These acquisitions will extend Ital- 
ian control of important caravan routes. 
Tibesti is called “Tu” by the natives, 
meaning “rocks,” sufficiently indicating 
its character, but over it from time im- 
memorial have gone camel caravans, car- 
rying in chief ostrich feathers, ivory and 
leather goods. 

The Italian fiscal year ended June 30 
showed a deficit of 3,766,000,000 lire 
(about $275,310,000), as against a deficit 
of 3,938,000,000 for the preceding fiscal 
year. For June there was a deficit of 
23,000,000 lire, as against an average 
monthly deficit of 340,000,000 for the 
preceding eleven months and a deficit of 
158,000,000 in June, 1933. 

The Italian balance of foreign trade 
for the first half of 1934 was unfavor- 
able by 1,425,000,000 lire (about $117,- 
125,000), imports totaling 4,067,000,000 
lire, exports 2,642,000,000. The balance 


for the corresponding period of 1933 was 
unfavorable by 84,708,000 lire (about 
$68,556,000). 

Gold continues to flow out of the Bank 
of Italy to extinguish the deficit. 

June imports totaled in value 799,400,- 
000 lire; exports 528,300,000 lire; bal- 
ance adverse, therefore, by 271,100,000 
lire. 


Notes 


Apparently the governments of Es- 
tonia and Latvia and Lithuania have an- 
nounced themselves favorable to the pro- 
jected Eastern Locarno pact. 

From our Commerce Department’s 
weekly survey of foreign business, 
July 13: 

“Prospects for Spanish business are 
brightened by the practical certainty of 
unusually good crop yields this year, and 
current activity is correspondingly great, 
considering the persistence of social un- 
rest. 

“Industrially the Italian situation, 
while rather unsatisfactory, is not nota- 
bly dull and still compares favorably in 
many respects with the position a year 
ago. The heavy adverse trade balance 
and the large budget deficit remain the 
major government problems. 

“The index of Hungarian production 


for the first quarter of 1934 registered 
90.9 (1927 equals 100), as compared with 
74.7 a year ago. 

“Although agricultural conditions in 
Poland have shown only a slight advance 
as compared with last year, industry, 
trade and financing during the late 
Spring and early Summer have shown a 
marked improvement.” | 

We are told that Spain plans impreg- 
nable fortification of the Balearic Is- 
lands; steel and guns to be purchased in 
the United States, likewise submarine 
mines, nets, &c. 

Experts in Hungary estimate the Hun- 
garian wheat crop as 38 per cent below 
that of last year, and the rye crop as 48 
per cent down in a like comparison. Yet 
Germany is said to be in negotiation 
with Hungary for wheat. 

“Despite the drought in the early 
Summer, the harvest will be no worse 
than last year in total volume and in 
some important regions it will be consid- 
erably better,” goes a recent official an- 
nouncement from Moscow. Which means 
that deficits in Russian wheat and other 
grains will be made good by maize and 
vegetables; the total of necessary food 
will not fall below last year’s total. Al- 
most undoubtedly there will be less to 
export. 


German Unemployment Statistics: How They Are 
Compiled and Verified 


By Dr. von VALTA 
Director, Department of Statistics, German National Office for Employment 
and Unemployment Insurance 


HE success of the Ger- 
man Arbeitsschlacht 
(Labor Campaign) in 
diminishing an army 
of six millions of un- 
employed to about 
two and a half mil- 
lions, appears so sur- 
prising at first sight 

that the reliability of German unemploy- 

ment statistics has been more or less 
openly doubted. It is, however, well 
known to statisticians and industrialists 
that the German statistical methods for 
computing the number of unemployed 
may stand any comparison with those of 
other countries, as they are founded on 

a carefully planned organization proved 

over many years. 


The Card Index System 


The basic material for the computa- 
tion is supplied in the first place by the 
card indexes at the 359 German Labor 
Exchanges (Avrheitsémter) wherein a 
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record of, all registered unemployed is 
kept. These offices and their branch 
establishments spread over the whole 
country, and they use the card indexes 
at the same time as the technical appar- 
atus for finding fit persons for a va- 
cancy. Every unemployed man or wo- 
man registered at the Labor Exchange 
is represented by a card in this index, 
which is subdivided according to callings 
and is incessantly controlled by the daily 











routine work. Every month there is a 
general summing up of the number of 
unemployed. Shortly before, the card in- 
dexes are “cleaned,” i. e., the cards of 
these persons who did not come person- 
ally to the Work Office at least once in 
the preceding month, are discarded. Most 
of the unemployed, at present about 82 
per cent of them, receive a dole in one 
of the three forms of Unemployment Re- 
lief, viz., Unemployment Insurance, 
Crisis Charity (Krisenfiirsorge) or Wel- 
fare Help (Wohlfahrtshilfe). 

Besides the general counting of the 
number of cards in the card indexes, the 
unemployed who receive doles from Un- 
employment Insurance on Crisis Charity 
are separately counted in the Labor Ex- 
change department responsible for the 
payment of these doles. There is no need 
for emphasizing further that this method 
of connecting the statistical with the fin- 
ancial tasks of the Unemployment Insur- 
ance offices gives an additional guaran- 
tee for the reliability of the figures. This 
applies also to the third group of dole 
receivers, i, e., the acknowledged Welfare 
Help unemployed (Wohlfahrtserwerbslo- 
sen). The exact returns concerning this 
group are used by the Finance Minister 
of the Reich for measuring the monthly 
subsidies to the communities which are 
paying the Welfare Help doles. 


Other Checks on the Completeness and 
Accuracy of the Figures 


The completeness and accuracy of the 
unemployment returns are subjected, be- 
side the above-mentioned controls, to 
another control when the 359 Labor Ex- 
changes report their figures to the thir- 
teen Provincial Labor Offices (Landes- 
arbeitsémter), which in their turn report 
the results to the Department of Unem- 
ployment Statistics at the National Of- 
fice for Employment and for Unemploy- 
ment Insurance (Reichsanstalt fiir Ar- 
beitsvermittlung und Arbeitslosenver- 


sicherung, afterward shortly referred to 
as Reichsanstalt). 

This survey of the gathering and con- 
trolling of unemployment statistics shows 
that the organization as well as the re- 
sults are being handled with great care. 
Furthermore, the Department of Unem- 
ployment Statistics at the Reichsanstalt 
must undergo a severe test owing to the 
relationship of its returns to a number 
of other social and economic statistics, 
which give, like a mosaic, a complete 
record of the trend of unemployment. 
Other contributions to this record are 
the data on Sick Fund members, the sta- 
tistics covering unemployment and work- 
ing hours among the members of the 
German Labor Front (Deutsche Arbeits- 
front), the researches of the Bureau of 
Economics of the German Statistical Of- 
fice (Statistisches Reichsamt) and the 
reports of the Institute of Economic Re- 
search (Institut fiir Konjunkturfors- 
chung). As the returns of the Reichsan- 
stalt are made public much earlier than 
those of the above-mentioned other of- 
fices, there is not even time enough for 
coordinating them beforehand. The most 
comprehensive of these additional statis- 
tics are those organized by the Sick 
Funds. They are based upon the month- 
ly reports of about 7,000 obligatory Sick 
Funds, which comprise, together with 
their branch establishments, about 10,000 
registration offices. All workers who 
receive up to 3,600 Reichsmarks yearly 
wages, and all clerks who are salaried 
with up to 7,200 Reichsmarks yearly, 
are legally insured against sickness and 
are, therefore, included in these statis- 
tics as soon as they get work. The num- 
ber of the insured reflects the positive 
side of employment, whereas the statis- 
tics of the Reichsanstalt reflect its nega- 
tive side. A decrease in the number of 
unemployed must find expression in an 
increase in the number of insured, when 
the other factors (number of sick per- 


sons, &c.) do not change. In fact, this 
counterbalance may be found for long 
periods back, though both statistical or- 
ganizations are quite independent of 
each other and follow quite different 
ways. 

Of course, the conformity cannot go 
down to the last unit, considering the 
fact that the Sick Fund’s statistics cove1 
all working people, whereas the unem- 
ployment statistics count only those un- 
employed who come regularly to the 
Labor Exchanges. Just as great was the 
conformity of the Reichsanstalt returns 
with those of the former trade unions 
covering about 3,000,000 working people. 
The trade union statistics have now been 
transferred to the monthly statements is- 
sued by the German Labor Front on the 
unemployment and working hours of its 
members. Thereby, the statistics have 
been extended and cover now the work- 
ing conditions of 7,000,000 people. The 
results of these statistics have fully af- 
firmed the picture of decreasing unem- 
ployment as shown in the returns of the 
Reichsanstalt. The same may be said of 
the index figures of the German Statisti- 
cal Office on the monthly changes in em- 
ployment and working hours among 
about two and a half million workers in 
typical undertakings in various indus- 
trial branches. Finally, the picture is 
rounded off by the weekly and quarterly 
reports of the Institute of Economic Re- 
search. In these reports, various other 
researches are used, which are compared 
with the statistics of the Reichsanstalt. 

The cooperation and mutual control of 
five comprehensive sources of news, 
which are gathered at many thousands 
of independent places in the Reich and 
which are flowing together through inde- 
pendent central offices and by widely 
different ways, must. strengthen the be- 
lief in the truth and conscientiousness of 
German unemployment statistics. 














POINTS ON TRADING 
and other valuable information for 
investors and traders, in our help- 
ful booklet. Ask for C—6. 

Accounts carried on conservative margin. 


(SHOLM & GapMan 
Established 1907 
Members New York Stock Exchange 
52 Broadway New York 
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Outstanding Features in the Commodities 


N advance of 0.8 point 
for the week carried 
The Annalist Weekly 
Index of Wholesale 
Commodity Prices to 
115.5 on Tuesday, the 
highest point reached 
by it since Jan. 6, 
1931. The index of the 
farm products group, rising to 103.5, 
made a new high since Jan. 27, 1931. 
Sharp advances in the grains on further 
crop deterioration here and abroad, a pro 
nounced rise in the prices of hogs and 
their products, gains in butter and eggs 
(also reflecting the drought), higher cot- 
ton, and a seasonal advance in anthra- 
cite largely accounted for the advance. 
If the advance in cotton upon the re- 
lease of the government report Wednes- 
day could have been included, a further 
rise of 0.2 or 0.3 would have been re- 
corded by the combined index 
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INDICES OF FARM PRICES 
‘August, 1909-July, 1914—100 for prices re- 
ceived; 1910-1914—100 for prices paid; as 
reported by the Bureau of Agricultural 
Economics) 

July June May July July 
15, 15 15 


‘ " 15, ' 

1934. 1934. 1934. 1933. 1932. 
Farm Prices Received: 
Grain 92 89 78 v4 42 
Fruits, veg ‘ables.103 108 105 103 83 
Meat animals 66 64 63 66 72 
eerey Be products 77 76 76 71 bs 

en 


Chic gs 73 69 69 67 
Cotton, cot nseed 99 94 90 84 41 
All groups 80 77 74 76 57 

Prices Paid for C ‘ommodities Bought: 

Totalt *122 122 121 107 107 


Unit Purchasing Power 
of Farm Products: 
Ratio§ *66 63 61 71 53 
*Preliminary. tComputed quarterly as of 
March 15, June 15, Sept. 15 and Dec. 15; 
other months interpolated. §Ratio of prices 
for a given unit of farm output to prices 
paid by farmers for a given amount of 
goods bought 


ACTUAL AND PARITY FARM PRICES 
(In cents; as reported by the Bureau of 
Agricultural Economics) 

— May July 

5, 15, 

July 15, 1934 1934. 1934. 1933. 

Actual *Parity P.C. P.C. P.C. P.C 

Price. Price. Pa'ty.Pa'ty.Pa’ty.Pa'ty 

Cotton (ib.)...12.3 15.1 81 7 73 80 
Corn (bu.) 59.2 78.3 7 #72 «#368 81 
Wheat (bu.) 78.8 107.8 73 73 65 92 
Hogs (\b.) 3.97 8.81 45 40 36 51 
Cattle (ib.)t 3.90 6.36 61 63 66 71 
Eggs (doz.)..14.1 {20.3 69 69 67 72 
*As established by the Agricultural Ad- 
justment Act; determined by multiplying 
qveregs eo for base period, August, 1909- 
July, 1914, by index of prices paid by farm- 
ers on July 15, 1934, for commodities 
bought. tBeef cattle. tSeasonally adjusted. 


The farm price index of the Bureau 
of Agricultural Economics advanced to 
80 on July 15, the highest point since 
June, 1931, and 4 points above the specu- 
lative July peak of last year. Most of 
the component groups advanced as well, 
although fruits and vegetables showed a 
loss of 5 points from a month ago. With 
the prices paid by the farmers unchanged 
at 122, the unit exchange value of farm 
products rose to a preliminary 66 per 
cent of pre-war from 63 in mid-June, 








THE ANNALIST WEEKLY INDEX OF WHOLESALE 


COMMODITY PRICES (1913= 


(Unadjusted for Seasonal Variation) 






MONTHLY 


913 = /06 
- -————In Terms of aes aa U 
1 2 3 4 
Farm Food Textite 
1934 Products. Products. Products. Fuels 
Aug 103.5 113.9 113.1 164.6 110.1 
July 31 *100.8 113.7 7113 164.0 110.1 
July 24...100.6 113.0 113.2 164.0 110.2 
July 17...102.6 113.8 113.0 0 110.3 
July 10 98.8 112.9 111.0 162.5 110.3 
July 3 99.1 112.7 110.2 162.5 110.3 
June 26...100 5 114.1 110.4 161.4 112.5 
June 19.. .101.3 114.5 111.7 161.4 112.5 
June 12 99.2 113.8 111.4 164.3 112.5 
June 5 97.0 111.1 111.4 164.3 111.9 
May 29 95.2 109.6 112.1 163.7 112.1 
May 22 93.6 109.9 113.0 163.7 112.1 
May 15 2.7 108.9 114.1 161.7 112.3 
May & 93.5 109.4 114.0 161.7 112.3 
May | 90.5 107.7 113.9 161.4 112.4 
Apr. 24 89.4 106.7 115.9 161.4 112.3 
Apr. 17 90.5 106.5 117.8 160.4 105.7 
Apr. 10 92.3 106.1 118.8 161.0 105.6 
Apr 3 92.2 105.8 119.3 160.4 105.0 
Mar. 27 91.2 105.9 119.4 154.1 104.9 
Mar. 20 92.2 107.4 120.2 155.0 105.0 
Aug. 8,'33 90.4 103.3 128.2 122.5 104.4 
*Preliminary. tRevised. {Based on 


Holland and Belgium 
ANNALIST of June 22, 1934, page 


For ny Ly s from A 
and June 29, 


AVERAGES 93 


8. Dollars 
6 7 
Building Chem 
Metals. Materials icals 


100) 


“ 
we 
60 ‘ sys. a 
ars ~“ - 
— — 

8 All Comm. 
Miscel- Com- {In Old 
laneous. modities. Dollar. 
113.3 98.9 85.2 115.5 68.1 
113.5 98.9 87.3 ¥114.7 768.1 
113.6 98.9 88.7 114.5 68.0 
113.8 98.9 88.7 115.5 68.5 
113.8 98.9 88.7 113.6 67.5 
113.9 98.9 88.6 113.6 67.4 
113.9 99.5 89.1 114.7 68.0 
114.0 99.5 89.0 115.1 68.3 
114.0 99.5 90.0 114.5 67.9 
114.0 99.5 89.8 112.9 67.1 
114.0 99.6 2 111.8 66.4 
114.1 99.6 89.7 111.4 65.9 
114.2 99.6 89.8 110.6 65.6 
114.2 99.6 91.2 111.1 65.7 
114.0 99.6 89.5 109.4 64.8 
113.9 100.2 88.6 108.7 64.0 
113.8 100.2 88.4 108.3 64.3 
113.8 100.2 88.0 108.9 64.7 
113.8 100.2 37.3 108.6 64.5 
113.8 100.1 86.9 107.4 64.0 
113.8 100.1 87.0 108.3 64.5 
107.4 7.2 86.6 103.1 75.9 


exchange quotations for France 
at 26, 1927, tc 


Switzerland, 
>» June 12, 1934, see THE 


934, page 1002 


SPOT PRICES OF IMPORTANT COMMODITIES 


(New York Prices Except as Noted) 





; Aug. 7, 1934 July 31, 1934 Aug. 8, 1933 
Wheat, No. 2 red, c. i. f., domestic (bu.)... $1. 20%, $1.12% $1.10% 
Corn, No. 2 yellow (DU.).....cccccccscccceecs 88%, 835% 664 
Oats, No. 3 white (bu.) eee eecenseecs 60%, 56%; ‘51 
Rye, No. 2 Western domestic, c. i. f. (bu.) 1.00% 9X ‘88% 
Barley, malting (Du.)............esesseees- 94%, 8554 854, 
Cattle, choice heavy steers, Coteage (tse lb.) 9.12 $9.12 6.90 

s, day’s average, Chica, ° '. 3 3 eee 4.95 $4.46 4.27 

fen miaeing upland (1b.)........ 1330 1315 .0960 
Wool, fine staple territory tib: ie tela aen sie 0 74 ‘B44 78 
Wool, Ohio delaines, scoured (Ib.) 76% 764, 78%, 
Beef, choice Western dressed ghee, 700 ibs. 

and up (100 Rc AGS KOKRREDENRERE GR CKhERRT OO 13.00-14.00 9.50-10.00 
Hams, picnic (Ib.).........+. ree 091, 064% 
Pork, mess (100 Ib.) 19.75 20.50 
Pork, bellies (ib.).. 144 10% 
Se GUE CURD... a weccncsecceens r 0475 0470 
Coffee, Santos No. 4 (Ib.) 11% 11% .09-—.094 
Coffee, Rio No. 7 (Ib.).. 0 + 095 OT% 
Flour, bulk price nominal (bbl.)..... oes 8. 80 8.35-8.50 8.60-8.85 
Lard, choice Western (100 Ib.)...........5+. **5.70-5.80 **5.00-5.10 6.15-6.25 
Cottonseed oil, plegcha ste. (100 1b.). ... §$6.31-6.52 $§6.00-6.12 .20 
Printcloth, 38%-inch, 5.35 (yd.)4. .06%—.07 06%—.07 071% 
Cotton sheeting, brown, 6- inch, S6x60, 4.00 , 

unbranded Southe cuts (yd. 4 m" 07% 07% 09 

t two wa. S, oO. 
ee, Oe 9.32 31% 
Worsted yarn, Bradford, 2-40s, haif-blood , a ’ 

UIE GUD, . dco caccctandaaenesss 13% 1.43} 1.46% 
Silk, 78% seriplane, Japan, 13-15 size for 

near-by delivery (Ib. ne . 12-1.17 1.12—1.17 1.83-1.88 
Rayon, 150 denier, Ist quality MMi dca vakiras 55 55 65 
Coal, anthracite, stove, company (net ton). 7.00 6.75 6.75 
Coal, bituminous, steam, mine run, Pitts- 

ME GREE GOD. cc cccccccdsccsececnses 2.00 2.00 1.30 
Coke, Connellsville furnace, at oven(net ton) 3.85 3.85 2.75 
Gasoline, at refinery, Oil, Paint and Drug 

Reporter avge. at 4 refinery centres(gal.){ 049%, 0493, 0456%4 
Petroleum, crude, at well, Oil, Paint and yn : 

Drug Reporter avge. for 10 fields (bbl.)t _ 1.207 1.207 808 
Pig iron, Iron Age composite (gross ton) 1 -90 17.90 15.94 
Finished steel, Ircn Age composite (100 Ib.). 72.124 +#2.124 1.979 
Copper, electrolytic, eliver Conn. (ib.). 09 9 09 
Lead ib paca cudebeesedeceeasecayeteess 0375-—-.0380 0375 0450 
Tin, strates ars 5175 5210 4475 
Zinc, East St. Louis (Ib.)...........-.-+00: 0430 0430 0500 
Lumber, premeomeat Record monthly 

composite (1,000 ft.).......-.....++-- : *16.40 *16.40 *15.55 
Brick, Arohitectural Record monthly com- 

WOGTES CEG occ cccccacccccccscsceascoces *14.80 *14.94 *11.73 
Structural steel, Architectural Record f 

monthly com ay ° eee *1.65 *1.65 *1.60 
Cement, Archi pares Mecerd monthly 

GRUORIES GHEE) co ccccccccsecccccccecccese *2.25 *2.30 *2.08 
Leather, Union (lb. Dcipentekhedeewdenans 31 31 39 
Hides, heavy native steers, ceeage (Ib. a 08 09 15 
Paper, newsroll contract (ton)...........--- 40.00 40.00 40.00 

Robt er, wrapping, No. 1 Kraft ‘ais  eprereee 04% 04% 04% 

ber, standard thick latex (Ib.).......... 16% 16% 08% 

*Monthly prices as of July, 15, 1934; June 15, 1934, and July 15, 1933. tRevised. 


tPrices for previous Friday. 


tation as of July 23 because of strike. 


Does not include 
tax. §$Closing price of nearest future contract. 


PE ocessing tax. 
ttBlue Eagle. 
"Second-hand price 


{Includes processing 


ttRevised basis. §Quo- 








61 in mid-May, 71 a year ago, and a low 
of 48 in June, 1932. With the exception 
of a year ago, the exchange value index 
is now the highest since May, 1931. 

The cost of living index of the Na 
tional Industrial Conference 
July advanced to a new high in over two 
years, the index standing at 75.2, against 
74.5 in June and a 1923 base of 100. The 
greater part of the advance was due to 
the rise in food prices 

DAILY SPOT PRICES 


Board for 


Moody's 
Index 
U.S Old 
Cotton. Wheat rn. Hogs $ $ 
July 31 13.15 1.12% .83% t) 143.2 85.1 
Aug. 1 13.20 1.15% .85 (t) 144.1 85.6 
Aug. 2 13.20 1.154% .84% (ft) 144.4 85.6 
Aug. 3 13.10 1.14% .85% 4.95 144.6 85.5 
Aug. 4 13.15 1.1644 .86% 
Aug. 6....13.20 1.19% .87% 4.85 147.0 86.9 
Aug. 7 13.30 1.205% .885% 4.95 147.1 86.8 


Cotton Middling upland Ne Ww York 
Wheat—No. 2 red, new i domestic, 
New York. Corn—No. 2 yellow, New York 
Hogs—Day’s average Chi ago. Moody's in- 


dex—Daily index of fifteen stap le commodi- 


ties Dec. 31, 1931 100 Maret 1 1, 1933 — 80 
INot available because of strike 
THE GRAINS 


h EW highs for the year were reached 
during the week by all the leading 
wheat markets of the world, except 

Buenos Aires, the the United States crop 

continued to detericrate and the crops of 

other countries tock on an increasingly 
unfavorable aspect. The advance in prices 
had been largely confined to this coun- 
try prior to the past four weeks, but re- 
cently foreign prices have been advanc- 
ing even more rapidly. On the Chicago 
Board of Trade the new September con- 
tract touched $1.09% Tuesday, closing 
only a cent lower at $1.08%, against 
$1.00% a week earlier. October Liverpool 
went to a closing price of 6s 3%d from 
5s 8d, a rise of 744d, and October Winni- 

peg to 98%, from 87% 

The sharpest advance took place on 
Monday, with Liverpool and Winnipeg 
leading, Liverpool and Buenos Aires 
having been particularly active through 
out the whole week. Domestic prices ad 
vanced further on Wednesday 
further crop deterioration. The volume 
of trading on the Chicago Board of 
Trade totaled 251,708,000 bushels for the 
week ended Aug. 3, against 243,654,000 
the week before, and 179,034,000 a year 
ago. 

Harvesting and threshing of Winter 


under 


wheat are completed in most districts, 
and harvesting of Spring wheat is well 
under way, according to the weekly gov 
ernment weather report 
the crop of the three Canadian Prairie 
Provinces at 262,000,000 bushels, or only 
11,000,000 over last year’s final figure 
and 5,000,000 under 
mates. 

The average of five private estimates 
for August places the Winter wheat crop 
at 402 million bushels, and the Spring 
wheat at only 78 million, or a total of 
480 million, against the July 1 govern- 
ment estimate of 484, but it is probable 
that subsequent deterioration has further 
reduced the yield. The government esti- 
mate as of Aug. 1 is 
lease on Aug. 10 

Subsidized shipments from the North 
Pacific Coast are to be suspended and 
any remaining surpluses diverted to the 
districts east of the Rockies. 

Corn markets strengthened on fresh 
drought reports. September corn closed 
at 74% Tuesday, against 69% a week 
earlier. Volume of trading on the Chicago 
futures market aggregated 123,660,000 
bushels for the week ended Aug. 3, 
against 116,757,000 the week before and 
65,445,000 a year ago, and set a new rec- 
ord for the present year 

The five private 
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August estimates 
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Placed the corn crop at an average 1,658 
million bushels, against the government 
July 1 estimate of 2,113, a 1933 crop of 
2,344, and a 1927-31 average of 2,516 
millions. 

Except in a few limited areas the corn 
crop in the Applachian Mountains shows 
further heavy deterioration, according to 
this week’s government weather report. 
In the Ohio Valley it is decidedly spotted. 
West of the Mississippi, except in parts 
of Iowa, Southern Minnesota and a few 
favored localities elsewhere, the condition 
is extremely bad. In Iowa most corn is 
dead in the south central and north- 
western portions of the State, and it has 
deteriorated rapidly in many other 
places, with only a limited number of 
counties maintaining a fair outlook. 

September oats closed at 49% for the 
new contract Tuesday, against 45% a 
week ago, as drought conditions were 
i ifi The crop is Placed by the 
five private reports for August at only 
an average 525 million bushels, compared 
with the July 1 government estimate of 
568, last year’s harvest of 732, and a 
1927-31 average of 1,187, 

September rye closed at 85% for the 
new contract, against 74% a week ago. 


MOVEMENT OF UNITED STATES 
WHEAT 

Thousands; ex rts as reported by the 

“Department of Commerce,” visible pup- 

es as re e icago 
” Board of Trade) 

SO keris wires 

ug. 4, Ju , Aug. 5, 
fsa: Yoga’ AUK. 5 
395 18 5 


Since July 1......."° acm 34 

Our exports (bbis.)* 32 $42 39 

Since July 1°... .. 7” 158 nee 329 
Totals (bus.)+.:/°°"°"" 545 7215 188 

Since aa 1,166 bine 1,580 
Visible su ply at w’k 

end (bus.) .......... 111,963 110,044 134,674 


including flour milled in bond from Cana- 
dian wheat. tFlour converted to wheat at 
4.7 bushels to the barrel. tRevised. 


MOVEMENT OF CANADIAN WHEAT 


(Thousands of bushels, wheat only; as re- 
Po by the Dominion Bureau of 
tistics) 

‘Week Ended Frida 

“Sly. 27, diy: 20, Sho 

934. 934. 1933. 

reliebacaeee 2,486 2,494 2714 

Exports for Seasont. . 153,304 ++» 221,653 
Elevator stocks and 

afloat at week-endt.185,390 $184,170 196,607 

*Including also exports into U. S. for U. S. 

consumption. tSince July 28, 1933, and July 

Fe tS. tIncluding stocks at U. § Ports. 


vised. 
COTTON 


HE week in cotton was relatively 
quiet as the market awaited the 


mate of the season. Prices sagged a little 
last week on “pre-bureay” selling of 
longs and to Some extent on uncertainty 


Monday and Tuesday as the long liquida- 
tion was completed and a bullish crop 
report was anticipated, the market show- 
ing net Sains of 14 to 20 points for the 
week ended Tuesday. October closed at 
13.18-13.20, against 13.04-13.05 the Tues- 
day before; spot middling went to 13.30 
from 13.15, while October Liverpool 
closed at 6.88d, against 6.874. The release 
Wednesday of the crop estimate was 
the signal for a 50-point advance, bring- 
ing out heavy buying which carried 
prices to the highest levels since June, 
1930. 

Owing to early ripening due to drought 
conditions it is Possible that new crop 
pressure on the market will be felt un- 
usually early, as happened in the case of 
wheat. On the other hand, allotments 
under the Bankhead act are far from 
completed, with ginning in some regions 
entirely held up, and it is quite as prob- 
able that the movement to market wil] 
be delayed rather than early. 

A crop of 9,195,000 bales of 500 pounds 
gross weight js indicated by the estimate 
of the Department of Agriculture, which 


One, 




















COMMODITY FUTURE PRICES 
(Grains at Chicago; Others at New York) 
Daily Range 


October. December. January. March. May. July, 
Cotton: High. Low. High. Low. High. Ea. High. Low. High. Low. High. ‘Low 
. | aaa 13.15 12.96 12.28 13.08 13.32 13.15 13.45 13.26 13.52 13.34 13.57 13.38 
July Eee 13.21 13.03 13.35 13.15 13.39 13.20 13.51 13.30 13.58 13.40 13.63 13,46 
ME Boxenesicesce 13.15 13.03 13.27 13.15 13.30 13.29 13.42 13.31 13.50 13.38 13.52 13.46 
S-Series: 13.12 13.05 13.24 13.15 13.27 13.18 13.39 13.31 13.45 13 40 13.50 13 43 
.. 2 Seas 13.09 12.97 13.21 13.07 13.25 13.13 13.36 13124 13.42 a 13.48 13.37 
, 5 eee 13.06 12.96 13.19 13.06 13.20 13.10 13.35 13.22 13.38 13.28 13.41 13.37 
Week’s range...13.21 12.96 13.35 13.06 13.39 13.10 13.51 13,22 13.58 13.28 13.63 13.37 
. ~ aes 13.14 12.99 13.25 13.11 13.29 13.18 13.42 13.98 13.48 13.34 13.50 13.42 
Aus. , RRS 13. 13.14 13.35 13.26 13.39 13.32 13/52 13.43 13.58 13.51 13.65 13.56 
Aug. 7 close... |" 13.18t 13.20 13:33t 13.34 13.39t 13.50t 13.58t 13.64t 13.65 


Contract {3 10.05 13.48 10.73 


range 











73 13.50 11.02 13.59 11.13 13.66 11.79 13.65 13,04 
J1.18 Nv.6 Ji.18 De.27 J1.18. My.1 Jl.18 My.1 Ji.18 My.25 Ag.7 J126 


























Sept. new. Dec new May new. Sept. old. Dec. old. 
heat: High. Low. Hi h. Low. Hi nf Low. Hi is Low. High. Low. 
July 30........ 1.0% 1. 1.04% 1.02 1.08% 1.04 1, 1, 1.04% 1.02 
July 31.. --1.02 1, 1.04 1.0: 1.06 1.04 1. 1, i, 1.02 
i ‘eeeaqes 1, 1,01 1, 1, 1.07% 1, 1.03 1.01 1, 1.03 
, & aoe 1. 1, 1, a 1.08 p 1.04 1.0 1 1.04% 
Aug. 3.. - + 1.03 1.02 1, 1.04 1.07 1, 1.03% 1.0; 1.0; 1.04 
Aug. 4.. - 1.05 1.03: 1. 1. 1.09 1, 1.05 1.03 1.07 1.0; 
Week's rge...1.05 1.00% 1.07% 1.024% 1.09% 1.04% 1.05 1.005% 1.07% 1.021% 
Aug. 6. old 1.04 1.1 1.06 1.13 1, 1.08% 1.04 1.1 1.06% 
reer 1, 1.06% 1.11 1.08% 1.14 1,11 1.09 1.06% 1.11 1.08% 
Aug. 7 close.. © 1 t 1.105%t 1.135 1.08%t O%t 
Contract 1, fie 1.11 S8% 1.14 1.01 1.09 .74 1.11 .89 

range {ag Ji. Ag? Ji. Ag.7 Jl.26 Ag.7 Ap. Ag. J1.9 
Weekly Range 
First Two Days of Week Week 
Week Ended Ended Ended 
————-Au@, 11, 1994... Aug. 4, 1934. pily 28, 1934. Contract Range—__ 
High. Low. Close. High. Low. High. Low. High. Date, Low. ate. 
Corn: 

rere 7 -71 -TAhyet af F ne -64 7 Aug. 7 .45 Apr. 17 
ert $4 seeds te 7 7 t te” -71 -71 a Rt, Aug. 7 Te June § 
WO eb ccia cna -83 e , t -80% .77 oe i 83° Aug. 7 77 Aug. 1 
Oats: 

. - 49 re 4 t 4 4 4 A3% Aug. 7 -42% July 7 
Den” new. 518 14 She ah 468 ie ug ng Aug. 7 .43” July 10 
May, new. . A -53% t A é rae a -54% Aug. 7 495% Aug. 1 

or» Old... .4 46% 49% t 4 d x! 4 -49% Aug. 7 26 Apr. 17 
Dent =" -51 A st 490 ‘te0 ane ‘ae sth Aug. 7 rite June 22 
Rye: 

, - 85% .7 , t 80 .73% 7 70 6.85% Aug. 7 645, July 9 
ben” now. 88 ne eg! 82 ae i ie 1% .88° Aug 7 ih July 10 
May, new. 92% .88° 924 ¢ - a2 wa oe -92% Aug. 7 a2 ug. 6 

* we .79 Bm t He -— 69%. Aug. 7 .52% Apr. 19 
Bert. = 14 81% 87%) t 81 -74% ne -72 ae Aug: 7 ea June 22 

D tos No. 4): 

7 ~ "5 10.45 10.69 n 10.70 10.45 10.36 10.05 11.73 Mar. 7 8.17 Oct. 13 
- 10.57 10.80 t 10.87 10.61 10.52 10.19 11.83 Mar. 7 9.76 Jan. 7 
---10.87 10.80 10.85 n 10.95 10.70 10.52 10.24 11.65 May 28 10.11 June 26 
---10.88 10.72 10.93 n 11.03 10.77 10.62 10.31 11.66 June 1 10.23 July 3 

a «+. 10.98n 11.04 10.75 0 || 11.04 July 31 10.75 July 30 

No. 7): 
as 81 7.81 7.96n 8.05 7.84 7.80 7.66 8.95 Mar. 7 5.69 Oct. 18 
8.13 7.94 8.08 t 8.25 7.97 7.86 7.75 8.99 Mar. 7 7.07 Jan. 3 
8.16 8.00 8.16 t 8.30 8.09 7.90 7.75 8.84 June j 7.65 July 3 
8.28 8.28 8 23n 8.22 822 |. ‘++ 881 June 4 7:79 July 3 
-+. 8.29n eos Soe: hee “Wang y eee ; see 

t. bck rica 1.80 1.77 1.80t 180 1.74 1.74 1.69 1.84 Sep. ig 1.29 Oct. 20 
pert behniee ee 1.86 1.82 1.86t 1.86 1.80 1.80 1.74 1.86 Aug. 1.39 Dec. 21 
| SSSraees 1.85 1.83 1 36@1.87 1.84 180 1/89 1.75 1.85 Aug. 7 1.46 Jan. 8 
OES. issceces 1.91 1.85 1.91 1.87 1.83 1/95 1.79 1.91 Aug. 7 1.57 Apr 10 
_. Rpewrreas 1.95 1.90 1.95 t 1.92 1.398 1.90 1.84 1.95 June 18 1.75 ay 16 
WP acces a. 2.00 194 200t 1.97 191 1:93 1°87 2.00 Aug. 7 1.87 July 26 

Cc 3 : 

Sept. re EE 4.80 4.58 4.77n 4.76 463 4.809 4.60 5.98 Feb. 19 4.34 Oct. 17 
Dec. - 5.02 480 498n 4.95 485 5.09 4.80 6.23 Feb. 19 4.80 July 23 
Nepean 5.07 4.90 5.04n 5.03 491 5.04 4.88 6.23 Feb. 19 4.88 July 24 
Mar. - 5.19 4.99 5.17 t 5.15 5.03 5.21 4.97 6.15 May 7 4.97 July 23 
 Senkeaiac 5.33 5.16 5.30n 5.28 5.18 5.34 5.13 6.21 June 13 5.13 July 23 
WU cet ses 5.42 5.28 5.43n — a 3. 5.60 July 5.28 Aug. 6 
Hides: 
Sept. new.. 5.95 5.60 6.85 b 6.70 6.10 7.85 6.75 12.60 Apr. 10 5.60 Aug. 6 
Dec., new.. 7.50 6.45 7. 45° 7.08 645 810 739 12.55 Apr. 10 6.45 Aug. 3 
Mar., new.. 7.80 6.60 7.65 7.52 6.70 8.30 7.50 13.30 Apr. 10 6.60 Aug. 6 
June, new.. 8.00 6.90 7.86 t 7.90 7.80 7.05 8.60 7.75 11.50 June 13 6.90 Aug. 6 
Sept., old... 6.40 5.55 6. 40 6.25 6.00 6.70 6.25 12.40 Apr. 10 5.55 Aug. 6 
c., old... 6.60 5.60 6. 60 6.15 5.70 6.90 6.40 12.85 fpr. 10 5.60 Aug. 6 
Mar., old... one --» 6.60n eee aes ose --+ 12.71 Mar. 26 12.71 Mar. 26 
Rubber 
Sept. 15.69 15.10 15.53 t 15.55 15.10 14.62 14.91 14.97 16.03 May 7 7.99 Oct. 16 
Dec. 16.10 15.45 15.95 t 15.96 15.50 15.00 15.30 14 16.36 May 7 9199 Jan. 9 
IG: an kcce J 16.10 15.00 16.08 n 15.60 15.16 15.40 14.76 16.42 May 7 11.42 Feb. 27 
I nas cctssaid 16.50 15.84 16.32 t 16.35 15.85 15.36 15.61 16.65 May 7 12'45 Apr. 2 
_ eee 16.67 16.15 16.60 n 16.12 15.60 15. 15.25 16.67 Aug. 7 13.96 June 1 
EE sieanaess 16.99 16.63 16.87t 16.25 15.93 16.99 Aug. 7 15.93 Aug. 1 
Silk: 
Ee 1.0 = 1.10 1.09 1.06% 1.1 1, 1.55% Feb 5 1.0 Aug. 1 
Sent. We 8écbs 1. 1.07% 1. 1.09% 1, 1.07 Lise Losg 1.57 Feb. 19 Lor” July 31 
SD vkcecacs 1.124% 1.11 1.12 1.13 1. 1.10% 1.15 1.12 1.30 May 181 10% July 31 
( Peaaae 1.13 1, 1.13t 1.12% 1.10" 1.15 1.12% 1, May 25 1.10 July 31 
IS etseciocesous 113 1.1141.13t 1.12” 1.10% 1.13% 1.12” 1°13 July 27 1 10% July 31 
Wool Tops 
Sept. Hs - 82.5 80.2 79, -2 83.2 830 4.3 83.7 110.6 Feb. 9 80.2 Aug. 7 
P ae 79. 5 256 ae bee --> 111.5 Feb. 17 86.9 June 27 
79. 14 84.9 g29 86.5 84.8 1194 Feb. 17 82 Aug. 4 
83.5 82.9 80.0 85.3 82.8 95.4 85.4 112.0 Feb. 6 828 Aug. 4 
sae oes --- 87.2 856 92.5 June 25 85.6 July 24 

: 80.6 b a Posed. ‘Mh 

Cottonseed Oil: 

. eee 6.27 §-4306.47 6.21 610 6.10 5.95. 6.51 Aug. 7 5.20 May 25 
- 6.55 6.26 6.48 6.25 6.10 6.08 5.99 6.55 Aug. 7 5.28 May 25 
6.75 6.47 6. 71 6.45 629 6.32 6.18 6.75 Aug. 7 5.43 May 25 
$s 6.57 6.71@6.76 6.52 631 6.35 6.23 6.81 Aug. 7 5.80 June 12 
98 6.69 6. 90 6.64 Gat... ‘++ 698 Aug 7 6.47 July 30 
6.60 6.39 6.60t 6.30 6.14 6.33 6.31 7.99 Apr. 10 6.14 Aug. j 
6.79 6.54 6.79 t 6.52 6.30 6.80 6.48 8.08 Abe. 12 6.30 Aug. 1 
6.93 6.72 6.93 t 6.75 6.50 6.98 6.65 8.11 Apr. 7 6.50 Aug. 1 
“ee --» 7.03n 6.84 664 6.92 6.85 7.22 July 18 6.64 Aug. 1 

7.13 n eee aoa sae ich On os8dites nek ees 
-+-48.00 47.30 48.00 47.35 46.10 46.40 00 48.70 Feb. 19 41.55-Oct. 30 
ARTI, : 48.40 47 48.40 t 47.51 46.25 46.79 46.25 49.25 Feb: 19 42.90 May “1 
a 49.00 n 47.85 47.79 47.7 46.90 49.15 Apr. 10 43.60 Ma 1 
e 20 48. 49.30 July 5 46.99 June 13 





@ Bid and offered. 


Note: Saturday gading Suspended on the Coffee and Sugar Exchange and Cocoa 
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was some 200,000 bales below trade ex- 
pectation and compared with 13,047,000 
harvested last year, 13,002,000 in 1932, 
and a 1928-392 average of 14,675,000. With 
the Cotton Exchange’s estimate of an 
Aug. 1 carry-over of 10,800,000 bales, a 
total supply of 20,000,000 bales for the 
1934-35 season is in prospect, which is 
little more than the normal supply of 
pre-depression years, and compared with 


tributed to the combined effects of 
drought, curtailment under the AAA pro- 
gram, and the Bankhead act. 

The crop js therefore expected to be 
1,265,000 bales under the 10,461,250 tax- 
free bales authorized by the Bankhead 
act, and it is possible that the latter will 
not be continued in operation, 

Condition was reported at 60.4 per cent 
of normal, against 74.2 on Aug. 1 last 
year, and a 1923-39 average for Aug. 1 
of 67.7. Oklahoma reported the lowest 
condition of 42, with Texas 48 and 
Arkansas 57. Weevil damage is expected 
to be rather less than usual, owing to 
the hot, dry weather of late June and 
July. 

MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linterg excluded ; re- 
ported by the New York Cotton 

xchange) 
-W’'k Ending Thursday Yr’s 
Aug.2, July 26, Aug.3, Ch’ge 
1934. 1933. P. &. 
Movement Into Sight: 
During week ...... 81 7% 106 —23.¢ 
Deliveries Durin _ 


To domestic m Is. 50 83 —20.5 

To foreign mills... 129 130 122 + 5.7 

To all mills ..,... 195 ‘180 205 — 49 
Exports: 

During week ..... 115 43 195 —41.0 


World Visible Suppl (Thursday) : 

World total. PPLY (Th wi 6 een —18.8 

Week's change...: —'s93 —92 ~—g99 ee 

U. S. A. only..... 3,520 3,604 4,148 —151 
Certificated Stocks: 

saci a, 204 204 351 —41.9 

“16 added Port stock, 5 added Liverpool 
stock: 

An average yield of 160.9 Pounds per 
acre is indicated, against 208.5 last year, 
173.3 in 1932, and a ten-year average 
(1923-32) of 169.9. The indicated yield 
per acre is above average in al] major 


as follows: 


During July unduly hot Weather pre- 
Vailed in a large part of the belt, amount- 
ing to severe drought in many sections. 
Curtailment of the crop because of 
drought was particularly Severe in Okla- 
homa, Texas, Western Arkansas and 
parts of Louisiana. Should the drought 
continue in these States, further decline 


aes Naa ee. 
Continued on Page 222 
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Unlisted Securities 


with names, addresses and 
telephone numbers of 
duales giving bid and 
asked prices. 


Consult THE ANNALIST 
Open Market Section 
each week 
One hundred and forty dealers in thirty- 
five trading centers quoting bona fide 


Prices on State and municipal bonds and 
other active and inactive securities. 


See Pages 214-216 
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News of American Securities 


ARNINGS of the 
Chrysler Corporation 
showed a greater than 
seasonal decline in 
the second quarter net 
income, adjusted for 
seasonal variation, de- 
clining to $3,035,000 
from $3,941,000 for 
the first quarter. In the first quarter 
of last year, net loss, adjusted for 
Seasonal variation, amounted to $2,596,- 
000, while in the second quarter adjusted 
net income amounted to $6,326,000. Table 
I shows important balance sheet and in- 
come items for the years 1925-1933 and 
for the first two quarters of 1933 and 
1934. Table II gives new passenger-car 
registrations by months back to the be- 
ginning of 1926. 

New passenger-car registrations for 
the first six months were the highest on 
record for any six-month period. It 
will be noted that while sales of new 
cars, in the second quarter of this year, 
as shown by registrations, were higher 
than in the corresponding quarter of last 
year, net income was substantially lower. 
Whereas in the second quarter this year 
cost of sales amounted to 88.1 cents for 
each $1 of sales, the figure for the second 
quarter of last year was 84.5 cents. 

The Chrysler Corporation was incor- 
porated under the laws of Delaware on 
June 6, 1925. The company acquired, 
through an exchange of stock, the Max- 
well Motor Corporation. In 1928 Dodge 
Brothers, Inc., was acquired. As of June 
30, 1934, there were outstanding 4,345,788 
shares of capital stock of $5 par value. 
Funded debt consists of Dodge Brothers 
bonds, of which there were $40,026,500 
outstanding on June 30. Capital surplus 
amounted to $24,793,350 and earned sur- 
plus to $40,131,016. Reserves amounted 
to $5,427,326. 

Directors have declared the regular 
quarterly dividend of 25 cents a share, 
payable Sept. 1, to holders of record of 
Aug. 20. Including this dividend, pay- 
ments for 1934 amount to 75 cents a 
Share. In 1933 $1 a share was paid. 


CHANGES IN 
CAPITALIZATION 


Alleghany Corporation — Holders of $9.- 
273,000 of the $24,532,000 of Alleghany 
Corporation 5 per cent bonds of 1950 have 
deposited them under a plan to avert the 
forced sale of its assets, according to a 
listing statement by the New York Stock 
Exchange. The committee for $104,470,000 
of Chicago, Rock Island & Pacific Rail- 
way 4 per cent bonds that matured on 
April 1 have received deposits of $52,543, - 
000 of the bonds. The committee was 
formed following the railway’s filing in 
bankruptcy 

Baltimore & Ohio Railroad—About $40.- 
000,000 of the $50,000,000 of 4% per cent 
secured notes put on sale on July 18 have 
been sold. The notes were sold at par 
through Kuhn, Loeb & Co., Speyer & Co. 
and Brown, Harriman & Co. 

The extent to which the RFC would be 
asked to purchase unsubscribed portions of 
the issue was said at the B. & O. offices 
to be uncertain. Included in the purposes 
of the flotation is the repayment of $25,- 
000,000 due the RFC on Aug. 10. Whether 
the RFC would accept payment on this 
debt and simultaneously purchase notes 
from the B. & O., or whether, instead, 
a portion of the RFC debt would be ex- 
tended, will probably be discussed soon 
by RFC and railway officials. 

Of B. & O. debts maturing on Aug. 10 
only $17,500,000 is due the public. If the 
RFC should grant a loan extension the 
B. & O. could repay this sum, together 
with $4,275,000 of temporary bank loans 
outstanding, and hold unsold bonds of the 
new issue for further disposition. The 
RFC has agreed to purchase the unsold 
bonds at 99 





Chicago & Western Indiana Railroad—The 


railroad was authorized by the Interstate 
Commerce Commission on Aug. 1 to issue 
$6,340,000 of first and refunding mortgage 
gold bonds, Series A 

The proceeds of the bonds, which will 


be sold at not less than par and accrued 
interest, will be used to absorb the un- 
paid balance of a government loan to 
repay certain bank loans and to provide 
new working capital 

Colorado Fuel and Iron Company—The pe- 





Genera! Alliance acquired recently a 76 
per cent interest in American Colony from 
the Interstate Equities Corporation in re- 
turn for a 26 per cent interest in its own 
stock. 

North Star has temporarily reduced its 





















tition asking for permission to reorganize capital from $800,000 to $400,000. It has 
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J —_l9 | 
| 1934 1935 1936 } 
Table I. Chrysler Corporation* | 
| (Thousands of dollars.) % Net % 

% Net Total Income Sales 
| Years ended Cost % Cost Net Income Invested to to 
Dec. 31 Sales. of Sales. to Sales. Income. to Sales. Capital. Capital. Cap. 

1925. . «+. $137,322 $108,692 79.2 $17,126 12.5 $74,870 22.9 183 

1926.. , . 163,391 134,317 82.2 15,449 9.5 78,320 19.7 209 | 

1927. - 172,344 136,980 79.5 19,485 11.3 90,619 21.5 190 | 
} 1928 . 315,305 y 80.7 30,992 9.8 194,172 16.0 162 | 
} 1929 - 375,033 316,250 84.3 21,902 5.8 190,913 11.5 197 

1930... .. 207,789 183,137 88.1 234 0.1 172,677 0.1 120 
1931 . 183,805 159,437 86.7 2,112 1.1 167,282 1.3 110 | 
} 1932... 136,547 126,612 92.7 11,254 d8.2 121,992 d9.2 112 

_ See 238,676 1 84.6 12,129 5.1 126,295 9.6 189 
| Quarters ended: 
| June 30, 1934. 135,817 119,654 88.1 4.888 3.6 132,107 3.7 103 | 
| June 30, 1933. 81,712 69,068 84.5 7,786 9.5 127,590 6.1 64 

Mar. 31, 1934. 95,287 82,758 86.9 3, 3.5 128,545 2.6 74 

Mar. 31, 1933. 33,059 29,253 88.5 43,038 a9.2 120,004 d1.7 28 

Net % Curr. % Ge Earned 
Years ended Working Assets to Inven- Salesto Property Earned Per Com. Surplus 
Dec. 31 Capital. Curr.Liab. tories. Invent. Acc.(Net). on Prop. Share. Aft.Divs. | 

1925. . . . .$28,021 362 $14,813 927 $20,163 84.9 $5.67 $15,376 

1926. . . 28,315 338 16,417 995 24,104 64.1 5.07 5,602 

1927......... 42,379 419 17,845 966 22,246 87.6 6.55 9,633 

ee . 77,843 338 44,985 701 83,704 37.0 +7.03 19,244 

1929......... 71,385 477 38,102 984 83,624 26.2 4.93 8,566 

1930......... 62,574 646 26,055 798 74,173 0.3 0.05 d10,831 
ee 64,992 674 22,014 832 €5,513 3.2 0.48 42,943 
| 1932......... 49,286 401 18,377 743 61,697 d18.2 d2.58 d15,644 

Gnas 53,417 352 34,557 691 409 20.1 2.78 7,826 
| Quarters ended: 

June 30,’34. 61,868 269 35,333 384 57,646 8.5 1.12 2,715 
June 30,’33. 57,157 299 18,520 441 54,485 14.3 1.80 7,786 
Mar. 31,’34. 56,490 233 42,472 221 105 5.5 0.76 2,218 
Mar. 31,'33. 43,307 492 16,424 201 59,455 45.1 d0.70 d3,038 
| *Includes subsidiaries (Dodge Brothers from July 31, 1928; 1925 report includes 
Pene of Maxwell Motor to June 24. 1925). tPreferred stock retired in 1928. | 

eficit. 
‘ | 
Table II. Chrysler New Passenger Car Registrations 
} 1926. 1927. 1928. 1929. 1930. 1931. 1932. 1933. 1934. | 
| January . 16,847 16,894 16,713 23,185 14,297 9,880 10,128 17,750 14,589 

February 17,239 16,551 18,483 19/124 14,244 10,104 12,723 14'183 23,213 

| March 1,566 23,770 29,236 30,066 21,842 17,163 16.294 16,364 3,320 
April -+. 42,947 0,947 38,097 41.557 28'694 23,555 25,441 25,017 50'706 

ay soeeee 43,528 644 37,812 40,731 31.184 22,359 26,836 37,613 47 

| June .... +++ 34,699 27,079 30,436 36,396 25,414 19,446 25.657 44'467 47,667 

SM seas --» 36,117 25,829 20,341 38/304 23,653 29,181 16.715 49,729 woke 
| RRP 1 28,910 30837 30,592 18,527 30,572 14,727 50,165 
September ..... 26,058 24'421 28,196 26,727 15,452 25,710 12,127 45,922 
October ........ 26,152 023 31,155 24,599 14'640 18,503 8,245 38,553 
November -» 18,240 16,351 24.447 18'033 9,397 12,407 8,796 27,981 

| December -+» 13,186 11,463 18,406 15'558 7,291 9,548 13,664 17,922 ‘ 

Total (year). .335,832 275,882 334,159 344,872 224 635 228,428 191,353 395,666 — 
| Tot. (Ist 6 m.)186,826 145,885 170,777 191,059 135'675 102,507 117,079 155,394 227,004 
| Average Daily Registrations, Adjusted for Seasonal Variation 
1926. 1927. 1928. 1929. 1930. 1931. 1932. 1933 1934. 

January .. . 1,045 1,048 1,037 1,383 853 5829 617 1,082 871 

February ..... 1,036 993 1,062 1,148 5 606 719 839 1,396 
eee 1,153 868 1, 1,140 828 651 585 588 1,609 

DED. Gieakanas 1,167 841 1,077 1,129 780 640 686 702 1,454 

ers: 835 1,067 816 609 746 1,006 1,252 

SEE cawasiccacdy: Se 829 932 1,158 : 595 813 1,409 1,473 

eee 1,083 805 946 1,148 709 875 536 1,594 

SE ccccsccs. Se 1,021 1,089 1,080 680 1,121 498 1,697 

September ..... 1,062 1,198 1,136 630 1,048 481 1,822 

October ........ 1,121 987 1,284 1,014 603 763 352 1,646 
| November -. 1,092 978 1,464 1,079 563 743 512 1,629 

December ‘ 1,012 880 1,469 1,242 559 733 1,071 1,460 

Average (yr.) 1,091 923 1,135 1,144 724 748 635 1,290 vr 

Avg.(ist6m.) 1,108 902 1,028 1,171 824 615 694 938 1,343 
































has been approved by the court, and Ar- 


thur Roeder, former president and re- 
ceiver, has been appointed temporary 
trustee 


Commercial Credit Company—Control of 
the Gleaner Harvester Corporation has 
been acquired 

General Alliance Corporation—Plans are 
being made for merging the North Star 
and the American Colony Insurance 
Companies by the General Alliance Cor- 
poration, which controls both companies. 


declared a dividend of $1,000,000 from its 
surplus of more than $1,500,000. General 
Alliance will Set $990,625 of the dividend. 
The Equity Corporation, which controls 
Interstate Equities, is offering to ex- 


change its shares for those of General 
Alliance, which it ultimately hopes to 
control 


Globe and Rutgers Fire Insurance Com- 
pany—The company has announced that 
it hoped to go before the Supreme 
Court and make application to have the 


company’s plan of reha declared 


operative early in Sept 
Additional consents w be re 
fore the plan can be 
Statement points out iding 
have been almost una n apy 
the plan Some de y f deen 
because creditors mu either an 
approval by their dire r the courts 


Greenfield Tap and Die ¢ ompany 
cial meeting of stock! ers ca 
prove recapitalization adjourned to 
Sept. 10 to give the stockholders a further 
opportunity to consider the plar 


Guardian National Bank of Commerce of 
Detroit—F. G. Awalt Acting Controller 
of the Currency, has od sale of the 
remaining assets of bank to a liqui 
dating corporation t wned by deposi- 
tors under a plan requiring shareholders 


tation 


yuired be- 


The spe- 


ed to ap 








to raise $5,040,000 as a mpromise scttle- 
ment on their stock assessments 

Hachmeister Lind Company — A petition 
asking for permission to reorganize under 
the National Bankruptc Act has been 
filed in Federal court, at Pittsburgh 


Lazard Fréres 
security un- 
general in- 
nnounced by 
mbers of 


Lazard Frerer—Format 
& Co., Inc., to enga 
derwriting and to 
vestment business ha 
the firm of Lazard 











the New York Stock Exchange Stanley 
A. Russell, formerly y president of the 
National City Compar x be president 
of the new compar " yn D. Harri- 
son, formerly vice president of the Guar- 
anty Company of New York, will be vice 
president. Frank A partner of 
Lazard Fréres, will irman of the 


board of directors 


Long Island Lighting Company Su- 
preme Court Justice ‘ t lenied on 
Aug. 2 an applicatio: eading Ber 
tron and Chester Dale vestment bank- 
ers and common stock} rs of the Long 
Island Lighting Con pa to restrain the 
company from selli $6,845, 5 of first 


held 


refunding mortgage bor heretofors 
Met Life 


in the treasury, to the Olitan 


Insurance Company East River 
Savings Bank at 93 

The case was decided after it was 
argued, because the of r the bonds, 


in which the price had 1 raised to 94, 
expired on Aug. 1 

Milo R. Maltbie, c} n of the New 
York Public Service « n, im the 
opinion rendered with the 
granting of authorit ompany to 
sell $6,382,000 of first ling mortgage 
5 per cent bonds while 
the commission cannot di; ctly compel a 
company to register ne les with the 
Federal Trade Comm applications 
involving issues wit} stration will 
hereafter not be approy inless there 
are compelling reasons h 

Mr. Maltbie hold t tl 
made a “serious blund n not 
its new bonds regist:< 


at 94 uvs that 


a course 
company 


aving 


National Distillers Corporation—The stock 
holders at a special n r I ichmond 
Va., voted to authoriz ncerease in th- 
capital stock to a tota 00,000 shares 
Proxies representing mo in two-third 
of the total number o; nding shares 
were represented at t ting and were 
voted in favor of the a Capitaliza 
tion 

New York Title and Mortgage Company 
A plan for the reorga 1 of the guar 
anteed mortgage Se; f-1 sold by the 
New York Title and sage Company 
has been submitted t¢, eme Court Jus 
tice Alfred Frankenthalk provides for 
five trustees who y i be appointed to 
hold and Manage th erties held as 
security for $27,000,000 i; rtificates. The 
court directed that pie the plan be 
sent to New York State perintendent of 
Insurance Van Schaic} the counsel 
for other certificate hold for their sug- 
gestions or approva ° 

Under the plan, offered Daniel W 
Blumenthal, counsel fo Zroup of cer- 
tificate holders, the trustees would be ap- 
pointed by the court wit} he approval of 
the holders, and would be expected to ar- 
range for the payment of 4 per cent in- 
terest on and after J in. 1. The unpaid 
certificates would be 1945 

The 





trustees, who hold office 
until April 1 next year, would be empow- 
ered to organize one or rn ore corporations 
to which the realty underlying the certifi 
cates might be transferr i 
Panhandle Eastern Pipe Line ¢ ompany 
The Panhandle Illino Pipe Line Com- 


pany, a subsidiary, ha been authorized 
by the Illinois commission to issue $4,500, - 
000 in bonds and $3,500,000 in stock " pro- 
vided the securities are not offered for 
public sale. They will be transferred to 
the parent company, to be used as collat- 
eral under its mort gage 
Paramount Publix Corporation 
the Paramount Publix 
owns al! of the stock the Paramount 
Broadway Corporation nave made appli- 
cation to proceed with the plan for the 
reorganization of the { rmer company in 
accordance with the agreement reached 


Trustees of 
rporation, which 
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last Spring with the protective committee Com. Share a Com. Share : . Com. Share 
f are ‘oad way orporation —Net Profit—— Earnin ” —Net Profit- Earnings. Net Profit. Earnings. 
teat eee i cae psn A Pin one ag Company. 1934. 1933. 1934. 1833. Company. 1934 1933 1934. 19 33 Company. 1934. 1933. 1934. 1933 
yeur sinking-fund gold loan certificates, Barnsdall Corp.: General Steel Castings: > Standard Oil of California: 

' due Jan. 1, 1951. June 30 qr.. 34,281 *982,496 .01 Pane June 30 qr.. *424,562 *639,854 June 30 qr 4,017,243 1,918,401 31 15 
j Peter Grimm, chairman of the protec- 6 mo. June 30. 153,649 *1,835,299 07 see 6 mo. June 30.*1,147,980 *1,322,948 6 mo. June 30. 7,340,834 1,199,413 56 09 
tive committee, said that it had been , . . a < jard Oil of K P 

: ‘ ; Blaw-Knox Co.: Grand Union Co.: tandar¢ ° ansas: 
} sirable t rganize the Para- — m , 2 , ‘ . P 
rem eo "Cacperation which § mo. June 30. 105,214 *102,075 —.08 June 30 qr.. See A Pe Pe ENS Fue 3 231.759 0124 692 hi a = 
| owns the Paramount Building, under the B eo ae 6 mo. June 30. 221,688 114,609 p1.39 p.71 © mo. June 30. 231, ; = 
recent amendment to the Bankruptcy Act ——_— me Gulf st ; Utilit He. Sterling Products, Inc.: 
; om 5 ae June 30 qr 318,102 312,909 g1.61 g1.44 sulf States Utilities Co. June 30 ar... 2.263.215 1.29 
‘| and that certain formal changes in the 6 mo. June 30. 544,620 543,977 22.69 g2.47 12 mo.June 30. 738.936 815.528 June 30 qr... 2, ‘i 1.29 
plan had accordingly been required : 61 June 30. 5,037,011 2.87 
Under the revised plan the Paramount Bowman-Biltmore Hotels Corp.: Hatfield-Campbell Creek Coal Co Superheater Co.: 
Company is definitely to be required to 6 mo. June 30. *682,670 6 mo. June 30. 182,870 129,736 ‘an, tame ae 303.103 104.851 34 
guarantee that until half the bonds are ns E “ae Saect«Atios Glass Co.: ; : ’ : 
paid off, fixed interest at the rate of 3 ucyrus-Erie Co.: — Superior Oil Corp.: 
per cent a year will be paid, together 6 mo. June 30. *71,168 *508,335 ome ey ieeaee 108 1 190 7 ne 30 ar 74,433 07 
with at least $100,000 toward the sinking Campbell, Wyant & C. Foundry: sistent an ph i June 30 149,027 15 
fund Under the plan of “ene Spring the june 30 qr... *9,569 1 ee J wang: mer on onsen Trans-Lux Daylight Picture Screen Corp. 
Paramount Company receiv a year in 6 mo. June 30. 72,274 18.589 “21 une 30 qr... 112,375 ,081 . », June 90. 98,729 13 
which to give this guarantee or, in lieu Neciins Manetnstastiar Ca. 
of it, to surrender half of the stock of the Certain-teed Products Corp.: ‘ : 174 = pe Union Bag & Paper Corp.: 
building company to the bondholders June 30 qr *44,830  *98,404 5 mo. June 30. 174,86: 25,256 12 mo.June 30. 1,041,149 } 6.95 
pany q . a " . 
Texas Gulf Sulphur Company—The com- 6 mo. June 30. *485,937 *729,910 Household Finance Corp.: re United Carbon Co.: 
pany will issue 1,300,000 shares for the Chapman Valve Mfg. Co.: June 30 qr.. 793,856 807,683 June 30 ar.. 360,510 171,760 90 


sulphur interests acquired by the Deia- 
ware Gulf Oil Company from the Gulf 
Production Company. 

Virginia Electric and Power Company— 
The offer for the exchange of underlying 
bonds has been extended to Sept. i5. 
After this date the cash payments made 
for exchanged bonds will be reduced or 
eliminated. Holders of more than 70 per 
cent of Norfolk and Portsmouth Traction 
Company bonds, one of the three issues 
included in the offer, have accepted the 
offer. 

Western Pacific Railroad— Bondholders have 
been requested to assent to another modi- 
fication of the company’s plan for the de- 
ferment of interest due this year and to an 
extension of the date for deposits under 
the plan to Sept. 30. The request was 
necessary because, although junior cred- 


June 30 qr... 41,677 SGa% .23 
6 mo. June 30. 66,938  ...... 35 
Chicago Pneumatic Tool Co.: 

June 30 qr... 165,039 *87,627 p.92 
6 mo. June 30. 189,800 *275,166 p1.06 
Chrysler Corp.: 

June 30 qr... 4,888,234 7,785,616 1.12 
6 mo. June 30. 8,192,084 4,747,534 1.88 
Cincinnati Advertising Products Co.: 
6 mo. June 30. 129,115 138,434 
Clark Equipment Co.: 

June 30 qr... 97,972 *11,982 33 
6 mo. June 30. 216,532 *148,551 75 
Commercial Credit Co.: 

6 mo. June 30. 2,379,567 930,754 1.72 
Conde Nast Publications: 

June 30 qr... *57,661 *151,937 


iat 
os 


6 mo. June 30. 1,832,081 1,790,715 


Hupp Motor Car Corp.: 
June 30 qr... *736,841 

6 mo. June 30.*1,479,367 
Inland Steel Co.: 

June 30 qr... 2,129,198 

6 mo. June 30 3, 233,735 
Lion Oil Refining Co.: 
6 mo. June 30. {227,869 *255,520 
Loew’s, Inec.: 

40 wk. June 7. 5,750,750 2,336,027 
Lunkenheimer Co.: 

w6 mo.June 30 87,988 *196,349 


Ludlum Steel: 

June 30 qr... 228,774 20,280 
6 mo. June 30. 375,642 *87,478 
Ludwig Baumann & Co.: 

Yr. June 30.. *%58,498 *287,226 





ne 


6 mo. June 30. 670,373 300,731 1.65 
United Drug, Inc.: 


June 30 qr 165,586 és 12 
mo. June 30. 601,964 eRy 43 

U. S. Freight Co.: 

June 30 qr.. 69,884 270,681 .23 


no. June 30. 164,092 244,692 55 
U. S. Rubber Co.: 
June 30 26,588 *3,419,304 
{ S. Steel: 
30 qr 5,350,241 *8,627,367 p1.49 
June 30.*1,639,724*25,357,638 
Van Raalte Co.: 
6 mo. June 30. 112,427 67,153 .39 
Western Dairy Products Co.: 
30 ar x15,263 y30,965 
June 30. y173,571 y177,143 
Wilcox-Rich Corp.: 


itors agree to the extension of 1934 inter- 6mo. June 30. - *21,447 *221,935 
est, they declare they are not in a position Consolidated Cigar Corp.: z 
to commit themselves on an extension of 

subsequent interest or principal payment. June 30 qr 177,088 77,731 


CORPORATE 


Marlin-Rockwell Corp.: 30 ar aa205, 197 aal54,853 
ine 30.< 
oF 68 u.82 June 30 qr... 127,884  °6,704 41 June 30.00963,208 20131,600 
6 mo. June 30. 282,314 113,321 t.15 ul.17 6 mo. June 30. 227,264 *60,500 72 Wright Aeronautical Corp.: 
Curtiss-Wright Corp.: McCall Corp.: one. June 8 401293 330481 
June 30 qr... 299,287 423,320 ...  ... 6mo.June 30. 770,914 767,094 hi.43 hi.41 ‘ ‘pe ‘ a 
6 mo. June 30. 94,307 428,073 ae ae Yale & Towne Mfg. Co.: 


& 


McGraw-Hill Publishing: ‘ : 
NET EARNINGS Crucible Steel Co. of Amer.: 6 mo. June 30. e204,124 bb108.758 = a. 30. ey onan -* 
6 mo. June 30. 712,034 *1,024,772 p2.85 . . , ; 
INDUSTRIALS Melville Shoe Corp.: Zonite Products Corp.: 

- _ Dresser (S. R.) Manufacturing Co.: 6 mo. June 30. 1,074,402 465.823 2.69 1.04 June 30 ar 60,089 153.498 07 18 
som. are Ay ne aq” ¥ “9 07 
Net Profit eavunieiee 6 mo. June 30. 29,230 5,243 a.34 a.06 Midtied Med Predaxte Ca: > mo. June 30. 189,555 230,588 23 27 

Company. 1934 1933. 1934. 1933. Eastern Steamship Lines, Inc.: June 30 qr... 222,794 341,800 r2.34 52 . 7% 

Adams-Millis Corp.: 6 mo. June 30. *537,820 *303,177 6 mo. June 30. 293,650 278/895 r3.09 r2.94 UTILITIES NET INCOME 


6 mo. June 30. $366,572 $191,689 $1.97 $0.83 Electric Bond & Share Co.: Moto-Meter Gauge & Equip. Corp.: American Gas & Electric Co.: 


Allied Mills, Ine.: June 30 qr... 2,191,940 2,539,321 01 .08 June 30 qr 177,500 74.745 h.24 h.15 : e ; 
Yr. June 30.. $88,445 382,226 h1.00 4312 mo. June 30.10,159,644 16,982,382 33 48 6 mo. June 30. 368,339 16,226 -h49 h.03 12 mo-June 30. 9,858,520 9,869,932 h1.75 h1.83 


Electric Controller & Mfg. Co.: Munsingwear, Ine.: American Light & Traction Co.: 





, American Laundry Machinery Co.: ae ne 30 ar . 
6 mo. June 30. *299.488 *688.527 6 mo. June 30. 53,570 *109,628 .75 6 mo. June 30. *72,200 *246,339 yore ba ~ pp bp Re 46 
- a . « ’ - Oo, « ‘ iz M0 un < . , 5 ’ 75 
American News Co., Ine.: Federal Motor Truck Co.: Otis Steel Co. Cassie inois Publ . “ 
: r » 2 . ¢ e June 30 ar... 524.725 *257.253 entral Illinois Public Service Co.: 
6 mo. June 30. 86.628 = 4,797 «-h.41 hoz 6 mo. June 30. 37,007 °182,707 =.O7 ... ete Fe 30.41 ie 614 *957,624 ine 30 qr 76,932 247,456 
American Steel Foundries: Fifth Avenue Bus Securities Corp.: . aitte: > mo. June 30. 166,951 413,923 
June 30 qr 452,845 *411,540 36 June 30 qr... (92,194 — Se oe | i Ei 
6 mo. June 30. 251,818 *907,072 06 6 mo. June 30. 187,181 186,974 .31 .31 6 mo. June 30. {889,980 1477,486 


American Steres Ce.: Flintkote Co.: Pacific Western Oil Corp.: 
: 520. 5 ‘ 2 376.636 . 2 16wk. July 14. 121,338 32,106 ¢.18 c.05 June 30 qr.. 84,182 *171,698 08 
6 mo. June 30. 2,089,200 2,376,636 1.60 1.82 16 wk. July 14. 121.338 | 32,106 B 60S gMho. June a0. 206372 *i7ese | Se SO ears 


American Writing Paper Co.: Pasattins Cos. Ine.: 
June 30 ar... 115,593 _ *56,208 Fox Film Ce.: g Berns 


. > 30. *269.774 *237.965 13 wk. June 30. 393,866 174,717 ¢.16 Yr. June 30.. 2,018,120 395,358 4.24 Q2 

FA a wie & pte ble C 33 UR. Jane 30. 1, 199, 242 eee c.49 Pender (David) Grocery Co.: f : 
Anaconda ire able Co.: , . HK 

Pree pos qr.. *65,009 Garlock Packing Co.: 6 mo. June 30. 95,885 86,866 b.66 b.52 O YCOnNOMIC 


6 mo. June 30. 309,545 69,259 1.57 34 
Gemmer Mfg. Co.: 


$465,174 65,00! 
6 mo. June 30. {611,614 *449,589 
Anchor Cap Corp.: 


Penney (J. C.) Co.: 
6 mo. June 30. 6,698,436 3,448,519 2.59 1.27 


Fluctuations 


June 30 qr.. 193,620 203,151 .62 .67 6 mo. June 30. 45,819 16,003 al1.15 a.40 Pill: » Fl I : 

6 mo. June 30. 337.704 259900 103 (69 «.., . a eee 
Gen’! Am. Transportation Corp.: Yr. May 31.. 1,595,092 k1,157,204 2.90 

Armstrong Cork Co.: June 30 qr. 659,236 565,000 .80 .76 ayy Terminal Coal Corp.: 


6 mo. June 30. 1,401,087 633,418 1.16 52 6 mo. June 30. 1,019,521 860,000 1.24 1.15 June 90 a *89.441 *223.637 
General Baking Co.: 6 mo. Jone 30. *171,622 *404,833 


on One Chart 
13 wk. June 30. 316,219 597,510 .09 .27 Pittsburgh United Corp.: 


2 1,022; : f a . 

6 wk. June 30. 742,684 1,022,188 .28 42 ¢ mo June30. °44,458  °46,189 lhe Annalist has pre- 

Baltimore Tube Co.: General Outdoor Advertising Co.: Powered & Als a I : 

June 30 ar. 36,308 1,163 June 30 ar... (188,369 147,586 aa va po pit Po a om "cai ; pared a chart show- 

6 mo. June 30. 14, *34.777 6 mo. June 30. ‘ 945, pore wee . . a UX «.6 a2 . niaankiier 
: . . ing business activity, 

wholesale commodity 


| , Radio Corp. of America: 
prices and industrial 


Artloom Corp.: 


June 30 qr... *49,465 *23,718 
6 mo. June 30. *77,650 *79,979 


“10 


. June 30 qr.. 535,856 *790,043 5.1 
! Transactions on the New York Produce 6 mo June 30. 1,771,581 *1,268,211 s1.1 
| Exchange Securities Market June Fuss oo, soeeeee | tense stock prices from 1854 


Reo Motor Car Co.: 
Reynolds Spring Co.: to date; bond yields 
Week Ended Saturday, August 4, 1934 Gas. Seneeh Senet ee 140 i frome 106 bs eee 











f STOCKS STOCKS. Royal Typewriter Co., Inc.: , z. 
Net “Gas meek een Storie 4% commercial paper rates 
| Sales. High. Low. Last.Chge. Sales. High. Low. Last. Chee. mo. June ov. , of,doe = 1.45 f 
} 6,000 Admiralty Alas..... 27.20 .20 39 Mactadden ee a 2 SB 4 St. Joseph Lead Co.: from 1882 to date. 
100 Aetna Brew .... 25 25 25 —.12 K Newton Steel ........ 24 2 2 % * * 2919 TL: ° ° 
200 Allied Brew ......... 1 i 1 % |, 300 O'Sullivan Rub ©.°-. 7 7 7  ,,% 6mo. June 30. *186,662 *1,303,212 l'his finely printed 
4,800 Altar Cons ...... -+- 175 1.30 1.50 +.35 6 aramount BD eveces 3% 2% 3% + va Seabo oO lo. .t ris . . 
50 Amerex Hold .... 14%, 14% 14% % 100 Penn York Oii....... a. a+ © apeans OE Oo. of Bet 2) eae chart, 25% x 11 in size 
300 Angostura Wup .... 3 3 3 700 Petrol Conv ......... + * @ .. June 30 qr 374,576 222,277 h.30 h.18 : : - 
| 1,200 Austin Silver . F 1% 1% 1% % | 2,500 Polymet Mfg ..... . 1% & 1% 6 mo. June 30. 742,795 513,086 h.59 h.42 is suitable as a wall or 
2,000 Bagdad Copper . 20 20 = =«.20 | 3,500 Railways Corp ....... 2% 2 2%+ %& Saw 4 7) ‘ : - 
} 100 Banca Blair ....... 4% 4% 4%+ % | 16,000 Rayon Indus, A... % 9% 94+ yy Savage Arms Corp.: lesk chart It can be 
300 Betz & Son .......... 3% 3 3$ ‘i is E- an (sell 7 ds). a Hd 9 ; June 30 qr 5 17,307 *61,207 09 u . , . 
500 Black Hawk. B 38 38 3 -27 emington Arms Ma We 3 + \y, 6 mo. June 30. *65,029 *181.781 . " ae 
1,900 Brew & Dist vt ¢.... % % % 800 Richfield Oil a. eae kept up to date with 
700 Bulolo Gold ......... 34% 33% 34 + 2% 500 Shamrock O & 24 2% m+ 41 Simms Petroleum Co.: : Re = 
200 Cache La Poud....... 16% 15% 16% + 1% | 1,600 Simon Brew ...... - *©'%& & % June 30 ar 114,249 *154.405 ” ligures published cur- 
12,300 Como Mines. weoee 1.22 1.01 1.144.046 | 100 Squibb Pattis pf ..... 1% 1% I%— % 6§ mo. June 30. 125882 *393'296 — : opm ; 
1,000 Cornucopia Gold ..... .30 .30 .30—.10 2,700 ‘Texas Gulf Pr..... io Me na 2 . wv. , } 27 rently in The Annalist. 
6,100 Croft Brew .......... 2% 1% 2 “s 30 Tobacco P (Del)..... 30 29% 30 4+ ¥ Skelly Oil Co.: - 
700 Dist Liquor .... -. 16% 16 1614 + % | 7,200 United Cigar ...... 17 «6.15 =.17 +.08 ( 7 eam 9 si ‘ 
200 Divers T Shs, C. 2.61 2.61 2.6i—.64 | ‘600U 8 BIL & P, B..... 1.65 1.64 1.65 —.79 June 30 gr 378,974 | *870,289 .26 50 Cents Postpaid 
2,100 Elizabeth Brew. . 62% 35 62% +.12% 200 Utah Metal .......... 3 3 3 + % 46 mo. June 30. 232,319 *2,152,968 01 
100 Employers G As.... 10% 10% 10% , 100 Victor Brew .. e009 oe 1 1 \ 7 P 
100 Fada Radio ....... 16.16 .16 +.01 1,000 Willys Ove: ‘land .. 18 .15 .18 +.02 Sonotone Corp.: 
100 Flock a a ; 2 5 5% + le 100 Do et paces o<ee. cae 11.11 +.01 6 mo. June 30. k47.018 k49,505 08 09 
1,000 Fuhrmann Se oO ~y - . > “tag 
500 Hendrick Ranch .:... .30 .30 .30 —.20 INSURANCE. Seath Penn O8 Co.: , THE ANNALIST 
| 100 Interstate N G....... 14% 14% 14%4 1 400 Nat! Surety ......... -50 40 .50 +.05 6 mo. June 30 838.506 *560,710 70 
= Seton tes anaes a a 4 . BONDS. Standard Cap & Seal Corp.: rIMES SQUARE, NEW YORK 
100 Kinner Air .. ee ae 40 , | $9,000 Fox Metro Play 6s, June 30 qr. 140,676 146,995 67 71 
300 Macassa Mines ...... 2.60 2.60 2.60 +.20 32, ctfs .......... 38% 30 30 12 6 mo. June 30. 283,347 283,115 1.35 1.37 
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Com. Share 


-—Net Income.-—. Earnings. 
Company. 1934. 1933. 1934. 1933. 
Central Power & Light: 
June 30 qr.. 133,495 163,778 


6 mo. June 30. 166,713 311,386 


Cleveland Electric Mluminating Co.: 
12 mo.June 30. 4,989,732 5,212,411 1.59 1.68 


Commonwealth Edison Co.: 

June 30 qr... 1,376,326 1,455,966 85 90 
12 mo. June 30. 6,404,723 7,990,451 3.94 4.92 
El Paso Electric Co.: 
12 mo.June 30. 311,405 


Engineers Public Service Co.: 
12 mo.June 30. 833,717 3,003,132 q1.94 .36 


Milwaukee Elect. Rwy. & Let. Co.: 
12 mo. June 30. 1,624,997 1,127,711 q7.09 q4.91 


Mississippi River Power Co.: 
12 mo.June 30. 706,980 1,435,943 p8.58 p17.43 


N. ¥Y. & —- Gas Co.: 
June 30 q 58,289 96,561 
12 mo. June 30. 241,291 366,490 
Pacific Power & Light Co.: 

6 mo. June 30. ‘14,651 *36,053 
Pacific Public Service Co.: 
June 30 qr. 140,809 36,757 34 .08 
6 mo. June 30. 259,726 52,793 62 12 
Pennsylvania Water & Power Co.: 

6 mo. June 30. 1,064,061 1,046,022 


Public Service yA. oe Illinois: 
June 30 qr. 8,804 

12 mo. June 30. 2. 568. 1352 3, 148. 599 
Puget Sound Power & Lt. Co.: 

12 mo. June 30. 658,344 1,725,734 
Southwestern Gas & Electric Co.: 
June 30 qr. 237,972 243,686 

6 mo. June 30. 475,733 444,842 
Stene & Webster, Inc.: 

June 30 qr... 1,285,514 1,391,996 

12 mo.June 30. 4,908,372 7,428,771 
Third Ave. Rwy. System: 

wYr. June 30. 156,649 221,118 
Union Elect. Lgt. & Pwr. of Mo.: 
12 mo. June 30. 4,763,780 5,824,429 q36.64 q44.80 
Union Elect. Lgt. & Pow. of Illinois: 

12 mo.June 30. 2,432,891 2,414,576 p30.41 p30.18 
United Gas Improvement Co.: 

June 30 qr... 7,966,273 8,045,634 .30 .30 
Be mo. June 30. -32, 257,921 33, 589, una 1.22 1.28 


443,948 


UNITED STATES GOVERN- 
MENT SECURITIES 


RECENT TREND (FED. RES. BOARD) 

———Week Ended——_—_—_,, 

Av. yield on:. Aug. 4. July28.‘uly21. July14. 
Notes and ctfs. 
































term issues). 2.84 i 2.81 
BONDS?t 
Outstanding 
July 31, 1934 
Consols, Panama Canal, Postal 
Vv Wh bbbedddeesenevas $842,005,150 
ee aot aienetededsunbéee 6,341, 126,400 
EE i cétnecgeece pesuat -__9,333,021,000 
SIN, in 5hsackeeseeenne "$16, 516,152,550 
ogame NOTES AND CERTIFICATES 
SehGinead oe6escckeamed $6,950,962,900 
Bettiticaies fhashwees ...+++ 1,683,445,000 
ss ere $8,634,407,900 
TREASURY BILLS 
-——-Issued-——. 
Pa OM Date. At. Outstanding. 
z. 934....Feb. 14 0.99% $75,044,000 
Aug. 15, 1934....May 16 0.06% 50,254,000 
Aug. , 1934....May 23 0.06% 50,457,000 
Aug. 29, 1934....Feb. 28 0.62% 75,088,000 
Sept. 5, 1934....Mar. 7 0.43% 100,236,000 
Sept. 26, 1934....Mar. 28 0.19% 50,525,000 
Oct. 3, 1934....Apr. 0.19% 50,096, 
Oct. 10, 1934....Apr. 11 0.18% 50,225, 00€ 
Oct. 17, 1934....Apr. 18 0.19% 50,033, 
Oct , 1934....Apr. 25 0.18% 50,040,006 
Oct. 31, 1934....May 2 0.16% 50,037,00¢ 
Nov. 7, 1934....May 9 0.15% 50,173,000 
Nov. 14, 1934....May 16 0.14% 50,08 
Nov. 21, 1934....May 23 0.13% 50,140,000 
Dec. 19, 1934....June 20 0.07% 75,226,000 
Dec. 26, 1934....June 27. 0. 75,353,000 
Jan. 2, 1935 July 3 0.07% 75,167,000 
Jan. 9, 1935....July 11 0. 75,235,000 
Jan. 16, 1935....July 18 0.07% 75,144,000 
Jan. 23, 1935 July 25 0.07% , 200,000 
Jan. 30, 1935....Aug 75,025,000 
Feb. 6, 1935... “Aus. 8 0.12% 75,327 7,000 
PT enececane edesee _ . $1,404, 105,000 
PUBLIC DEBT OF THE UNITED STATES 
(nterest 
1934. Beortas. Total. 
Aug. 8....... $26,554,665,450  .......... 
nh Meevacse — pesadacaas $27, 164,798,956 
Pt Mcccecas 26,604,561, 4 27,189,245,813 
June 30....... 26,480, 487, 87 27,053,141,414 
May 31....... 25,587,812, 0 26,155,017, 
cs. es 25,599,069,320  26,118,280,752 
Se See 5,698,167,820 26,157,509, 
Mie ecece .707, 259,320  26,052,375,585 
— = eee 24,716,857,851  25,068,052,506 
1933. 
Dec: $Bl....... 23,450,261,380 23,813,790,736 
Nov. 30....... 23,161,427,730 23,534,115,772 
Gee Be csccce 22,668,932,880  23,060,256,717 
*Approximate. 
tFor price range since date of issue see 
THe ANNALIST of Feb. 9, 1934, e 268; for 
last week's price range see “Bon  Sransac- 


tions, New York Stock Exchange,”’ this is- 
sue. For list of individual securities see 
ANNALIsT of June 29, 1934, page 997. 


Com. Ghase 
-—Net Income.—. Earni 
Company. 1934. 1933. 1934. 193 
Virginia Elec. & Power Co.: 
12 mo.June 30. 2,695,504 3,443,111 


Wisconsin Gas & Electric Co.: 
12 mo.June 30. 599,917 730,533 p12.65 p15.40 


Wisconsin Power & Light Co.: 


June 30 qr 185,842 203,910 
6 mo. June 30. 325,953 420,576 


RAILROADS NET INCOME 


Central of Georgia Rwy.: 

6 mo. June 30.*1,468,076 *1,560,154 

Union Pacific System: 

6 mo. June 30. 6,507,256 6,754,756 2.03 2.14 


*Net loss. {Profit before Federal taxes. 
aOn Class shares. e Profit before de- 
reciation. g On Class A shares under r- 
icipating provisions of the shares. k Sur- 
plus after preferred dividends. p On pre- 
terred stoc q On combined preferred 
stocks. w Preliminary statement. aa Sur- 
Be after Class A dividend requirements. 
b Loss_ before depreciation. sOn pre- 
ferred B stock. t On 7% preferred stock. 
u On 6%% prior preferred stock. x Net profit 
before subsidiary preferred dividends. 
y Net loss before subsidiary preferred divi- 
ends. h On shares outstanding at close of 
respective periods. c On combined Class A 
and Class B shares. bOn Class B stock. 
r On first preferred stock. 


RAILROAD EARNINGS 


Chicago, Indianapolis & Louisville 








1934. 1933. 
June net loss. $176,972 1,615 
Six months’ net loss. 1,040,358 1,986 


ecent Rein 


Chicago, St. Paul, Minneapolis &£ Omaha 


1934. 1933. 
June net loss . - 194,952 165,926 
Six months’ net loss.... 1,038,243 1,097,104 
June gross ..... P 44,782 60,446 
Net operating deficit. .. 3,904 5, 
Six months’ gross.... 277,463 268,215 
Net operating income.. 28,380 5,4 

Detroit & Mackinac 
June net loss : 13,738 5,914 
Six months’ net loss. 30,463 65,211 
Detroit, Toledo & Ironton. 

June net income ....... 65,623 66,780 


Six months’ net income 909;784 25,609 
Lehigh Valley R. R. 
June net loss .......... 418,968 
Six months’ net loss.... 319,106 2 
Current assets, June 30 9,434,807 7,470,594 
Current liabilities ..... 10,545,527 10 
tInv. stocks, bonds, &c. 3,612,624 3 
Fund. debt due six mos 234,500 
New York, Chicago & St. Louis 
Current assets June 30. 9,507,072 9,030,813 
Current liabilities ..... 9,726,512 11,171,234 
tInv. stocks, bonds, &c. 29'967:276 29/982'115 
t{Fd. debt due six mos. 770,000 770,000 


New York, Ontario & Western 


June net loss .......... 22,267 744,450 
Six months’ net income 1,329 265,754 
Current assets, June 30 2,895,860 2,469, 
Current liabilities ..... 3,004,858 2,770,593 
tInv. stocks, bonds, &c 800,000 900 


Fund. debt due six mos 59,500 59,500 
Norfolk Southern 


June net income ....... 171,028 140,623 
Six months’ net loss... 71,096 421,272 
Railway Express Agency 
BRON GIOED. 0:00:0.0.6 8250008 13,865,502 -. 871,652 
Payments to carriers.. 6,713,984 5,350,174 


417,790 49,191,203 


Five months’ gross..... 
. 22;944'424 17,586,132 


Payments to carriers. 


on Commerce, 


Finance and Economics 


MuNbDyY’s EARNING POWER OF RAILROADS, 
edited by Floyd W. Mundy (Jas. H. 
Oliphant & Co.). This is the twenty- 
ninth issue of an annual publication. 
It contains important statistics and 
other facts relating to the earning 
power and to the securities of rail- 
roads, arranged in convenient form 
for ready reference. The statistics 
are for all the important roads, with 
a few others the securities of which 
are known, to a greater or less de- 
gree, to American investors. The 
introductory chapters explain in a gen- 
eral way the fundamental principles 
which must be applied by the investor 
to inform himself as to the value of 
the stocks and bonds of any road. 
Maps are included showing the rail- 
— consolidations as indicated by the 


RETAIL ACCOUNTING, by Cecil K. Lyans 
and Norris A. Brisco (Prentice-Hall, 
$5). This book is the outgrowth of 
several years of teaching to college 
classes. Its purpose is to fill the need 
for a usable text and to present a de- 
tailed description of good accounting 
practice as it is found in retail stores 
for all those interested. Particular care 
has been taken to present the subject 
in such a way as to make the book a 
helpful guide to all types and sizes of 
stores. 

The book is the result of several 
years of research by members of the 
faculty of New York University in 
cooperation with store executives. The 
chief aim has been to ascertain retail- 
ing principles and the difficulties 
which arise in their application. The 
fundamental theory underlying the 
work is that retailing facts must be 
organized on a sound and dependable 
basis, in order that retailing may ap- 
proach a scientific basis and that store 
executives may approach their prob- 
lems with some certainty of the final 
results. 


SECURITIES EXCHANGE ACT OF 1934, THE, 
by Charles H. Meyer (Fitch, $2.50). 
Contains (1) a concise summary of 
the law, which should enable the 
reader to grasp the general structure 
of the act in half an hour, (2) a de- 
tailed discussion of the act section by 
section, providing a guide for the con- 
duct of those affected by it, (3) a 
summary of the Securities Act of 
1933, as amended in 1934, (4) a de- 
tailed discussion of the Securities Act 
of 1933. For many perhaps the most 
useful part of the book will turn out to 
be the index, which is so arranged as to 
permit instantaneous reference to any 
particular topic covered by the act. 

The publishers list the following in- 
teresting features of the new law: The 
act does not fix margins but loan 
values; unlisted securities (except gov- 


ernment, State and municipal bonds, 
&c.) have no collateral value; govern- 
ment, State and municipal bonds and 
some other securities have a collateral 
value of 100 per cent; margin accounts 
ir existence June 6, 1934, are exempt 
from the act until July 1, 1937; if a 
broker extends excessive credit, the 
customer may repudiate the transac- 
tion; a broker may borrow only from 
a member bank of the Federal Reserve 
System, with certain exceptions; pools 
or individuals manipulating market 
prices are liable for all losses of in- 
vestors sustained as a result of the 
manipulation; specialists are not ai- 
lowed to execute discretionary orders; 
officers, directors and large stock- 
holders of listed corporations must 
turn over to their corporation profits 
they make in short-term speculation 
in the corporation’s stock; officers, 
directors and large stockholders are 
not permitted to sell short or sell 
“against the box,” or sell on credit. 
The book is for the most part purely 
expository and is entirely uncritical. 
The author believes that the security 
business will in the long run be bene- 
fited. No attempt is made to answer 
such hypothetical questions as what 
might have happened in 1929 if the 
law had been in effect; some observers 
believe, for example, that the law 
would have effectively prevented the 
so-called organized support which was 
accorded the market in the 1929 crash. 


SECURITY ANALYSIS, by Benjamin Gra- 
ham and David L. Dodd (McGraw-Hill, 
$5). This book is intended for all those 
who have a serious interest in security 
values. It is not addressed to the nov- 
ice, however, for it presupposes some 
acquaintance with the terminology and 
the simpler concepts of finance. Its 
scope is wider than its title may sug- 
gest. It deals not only with methods of 
analyzing individual issues but also 
with the establishment of general prin- 
ciples of selection and protection of 
security holdings. Hence much empha- 
sis has been laid on the distinction be- 
tween investment from the speculative 
approach and an understanding of the 
rights and true interests of investors 
in senior securities and owners of com- 
mon stocks. 

The book includes a critical examina- 
tion of investment theories in the light 
of 1927-33 financial experience, a de- 
termination of the logical bases for 
the selection of securities of various 
types and the principles for the estab- 
lishment of tests of safety and attrac- 
tiveness. 

There is also an intensive survey of 
income account and balance sheet an- 
alysis, with particular attention to the 
detection of abnormalities. More than 
100 actual examples are used to illus- 
trate the various points discussed. 


Union Pacific 
1934 1933 


Gross 6 mos. to June 30 54,694,620 47,745,003 


34,457,310 
Operating expense * - = 9 te 00 


TD sosescce . ) 
§Other charges ... 2,970,187 2,711,081 
2 ,266,612 
Inc from trans oper.. $6 ory 3,841 $5 
Inc from invest, &c 7'711,407 9,094,258 
! 5,2 870 
Total income ..... $13,945,248 $14, 360, 
Fix and other charges. 7,437,992 7, 606,114 


+$6, 507,256 1$6, 715A, 756 

f 

*Income. tDeficit. tOther than those of 

affiliated companies. $Other operating In 
come and charges (debit) 


Net income .. 


PUBLIC UTILITY 
EARNINGS 


American Gas and Electric 
1934 1933 
$4,888,044 $4,519,324 
950,178 1,066,198 
671,551 
. 59,881,197 55,946,097 
12,925,464 12,834,817 


9,858,520 9,869,932 
1 ft referred 
Surpidends er P caaoenss 7,724,782 7,736,194 


American Light and Traction 


Net income in_ three 
months ended June 30 1,211,776 1,492,896 
Net income _ in ear 
ended June a / ‘ 5,012,913 5,663,800 
Arkansas Power and Light 
June gross ..........-- 666,628 614,950 
Net before de reciation. 158,542 152,960 
Twelve months’ gross. 7,170,555 7,223,184 
Wet Imcome .......0000. 586,642 1,248,224 
California Water Service 
Gees in year ended 


June gross . ‘ 
Total income ... 
Net income . 
Twelve months’ gross. 
Total income ..... 
Net income 





Pence oR 2,040,991 2,041,901 
Net "Selere interest, de- 4 
preciation, &c...... ; 1,002,421 1,022,538 
Commonwealth Edison 
Gross in year ended 
Jaume 3 ......... 74,507,198 71,589,734 
Balance after tax and * 
depreciation ... 13,632,637 15,537,458 
Net income ..... 6,404,723 7,990,451 
Six months’ gross 37,890,511 35,967,126 
Balance after tax and 


depreciation .......... 7,172,344 7,708,331 
Net income ....... ‘ 3,540,227 3,987,987 
Three months’ gross. , 18,283,738 17,453,432 
Balance after tax and 

depreciation ..... 3,169,006 3,328,892 
Net income ..... 1,376,326 1,455,966 

Dallas Power and Light 
June gross ......... 436,056 402,676 
Net before depreciation 154,180 144,575 
Twelve months’ goes 5,094,882 4,967,231 
Net income ..... 1,841,250 1,849,329 
Dallas Railway and Terminals 
June gross .......... F 183,664 172,918 
Net before depreciation. 13,538 10,159 
Twelve months’ gross. 2,276,045 2,218,760 
Net before depreciation. 200,275 206,382 
Elmira Light, Heat and Power 
Gross year to June 30 2,514,521 2,282,259 
Net income .... 311,512 212,057 
Erie Lighting 
Gross year to June 30 1,378,219 1,280,275 
Net income . 265,836 268,126 
Idaho Powe r 
June gross . 361,969 336,492 


Net before depreciation 130,471 115,509 
Twelve months’ oes. 3,955,630 3,825,031 
Net income .... 880,494 879,995 


Kentucky Utilities 
Gross ree months to 


S| ees 1,540,049 1,448,666 
Net ets ye 120,111 159,401 
Six months’ gross. 3,059,793 2,940,909 
Net income .... 252,488 340,547 

Louisiana Power and Light 
June gross . 445,594 452,079 
Net before depreciation 90,895 118,657 


Twelve months’ grees 5,401,388 5,232,921 
Net income .... 847,226 1,073,378 
Milwaukee Railway and Light 
Net income in year 
ended June 30...... 1,624,997 

Mississippi Power and Light 
June gross . 351,740 319,310 
Net before depreciation 32,195 36,347 
Twelve months’ gross.. 4,606,931 4,375,643 


1,127,711 


Net income ... 380,498 308,738 
New York State Elec tric and Gas Corpora- 
tion—Twelve months ended June 30 


Gross revenue 
Net earnings after de- 
preciation 


13,078,439 12,845,050 
3,725,092 4,079,711 
Total income 3,851,156 4,222,896 
Net income 2,068,235 2,459,244 
Oregon-Washington Water Service 

Gross in year ended 


June , 452,850 456,487 
Net before ‘interest, de- , 
preciation, &c. 186,838 212,765 


Peansyivania Electric 
Gross year to June 30 9,205,603 8,849,223 
Net income : 1,936,419 1,638,489 
Pennsylvania Water and Power 
Gross income six months 
ended June 30 2,771,096 
Net income 1,064,061 
Surplus afte r dividends 409,716 
Philadelphia Electric 
Gross six mos. June 30.. 31,990,698 30,874,474 
Net income ...... 1,738,559 11,574,594 


1,046,022 
393,949 


Tennessee Public Service 
Jume groes ......... 218,741 2 
Net before depreciation 34 509 ie 
Twelve months’ gross. 2,848,814 2,835,876 
Net income ..... 350,618 601,957 


Utah Power and Light 
(Including Western Colorado Power Com- 
pany and Utah Light and Traction ; 


Company) 
June gross ......... 795,112 
Net before depreciation. 82,232 7 A 
Twelve months’ gross. 9,620,977 9, eat 5,192 


Pree 545,387 1,198, 552 
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Bond Redem 


Regular 
Pe- Pay- Hidrs. of 
Company Rate. riod able Record 
Am Business Shs ° 2 Sep 1 Aug. 15 
Am Laundry Mach 0c Q Sep 1 Aug. 22 
Am St! Found pf ‘ 50c Sep. 29 Sep. 15 
Atlas Powder ‘+ ++++.50¢ Q Sep. 10 Aug. 31 
Bandini Petroleum Se M Aug. 20 July 31 
Bankers Nat Inv Cor (De! 8c Q Aug. 25 Aug. 14 
Do A ; -32e Q Aug. 25 Aug. 14 
Do B 32c Q Aug. 25 Aug. 14 
Do pf ..... 4 Ibe Q Aug. 25 Aug. 14 
Baton Rou e E Co $6 pf.$1.50 Q Sep 1 Aug. 15 
Birm Wat 6% pf $1.50 Q Sep. 15 Sep 1 
Borden Co on ae -40¢ Q Sep. 1 Aug. 15 
Brach (E J) & Sons -10c Q Sep. 1 Aug. 11 
Bronx Tr Co (N Y) $2 Q Aug. 1 July 30 
But Water 7% pf. ---$1.75 Q Sep. 15 Sep. 1 
Cal P TéT (SF) 7% Pf.6214c Q Aug. 1 July 23 
Canad Cottons Lid $1 Q Oct 1 Sep 1 
Do pt . ° p $1.50 Q Oct 1 Sep. 15 
Canfield Oi) Co 7% pf. $1.75 Q Sep. 30 sep 2 
Chester Water Ser Co $5.50 
pf 4 " a $1.37% @Q Aug. 15 Aug. 6 
Chrysier Corp -25¢ Q Sep. 29 Sep 1 
Cin, New Ori & Texas Pac 
y Co f coe OR.9 Q Sep 1 Aug. 15 
City of New Castle Water 
Co 6% “te ess++s- $1.50 Q Sep 1 Aug. 20 
Clear Spring Water Service 
Co $6 pf . $1.50 Q Aug. 15 Aug. 6 
Columbia Pict Corp $3 pf. 75¢ Q Sep 1 Aug. 16 
Comp Swift Int... --$2 § Sep 1 Aug. 15 
Cont’! Casualty ° 15 - Sep. 1 Aug. 15 
““56"" Petrol Corp. . eed Aug. 8 Aug 1 
Crown C & Seal pf. --67¢ Q Sep. 15 Aug. 31 
Diem & W P Co 7% pt.$1.75 Q Aug. 15 July 3 
Dom Finance $2 pf ...50¢ Q Aug. 1 July 23 
East St Louis & Inter Water 
7% p enae $1.75 Q Sep. 1 Aug. 20 
Do 6% pf ° -- +. ..$1.50 Q Sep 1 Aug. 20 
El Paso Elec Co (Texas) 
6% pf - ---«- $1.50 Q Oct. 15 Sep. 28 
Europ Elec Corp, Ltd, A. 15¢ Q Aug. 15 Aug. 2 
Do B Tr +-++..15¢ Q Aug. 15 Aug. 2 
Fed Lt & T §6 pt $1.50 Q Sep 1 Aug. 15 
First N Bk (Wichita, Kan)25¢ M Sep 1 Aug. 3 
Franklin Co . $2 Aug. 1 July 25 
General Motors 25c Q Sep. 12 Aug. 16 
Gold Cy Corp ($10) #0e Q Sep. 10 Aug. 31 
Gold Dust Cor pf -. $1.50 Q Sep. 29 Sep. 17 
Golden Cycle Save -.40¢ Q Sep. 20 Aug. 31 
Gr Atl & Pac Tea... $1.50 Q Sep 1 Aug. 
Do pf err -$1.75 Q Sep 1 Aug. 7 
Gt Eastn Fire Ins Co (White 
Plains, N Y) 30e S Sep 1 Aug. 21 
ETAILED informa- 
ton on any bond re- 
demption listed be. 





low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished witho ut 





charge to Annalist 
subscribers. Requests 
for such information may be made by 
telephone (LAckawanna 4-1000), tele- 


graph or letter. 


BOND REDEMPTIONS 


XCEPT for one smal! lot of 
bonds, announcements last week of 
securities to be redeemed before 

their dates of maturity in August were 
all State and municipal issues, Those 
called for future months were mostly in- 
dustrial issues and included several large 
entire issues of bonds, especially those 
of oil companies. The total for August 
is now $23,665,000, compared with $80,- 
579,000 in July and $22,266,000 in Au- 
gust, 1933, in corresponding weeks. 3 
August bond redemptions are classified 
as follows: 
Industrial ..... 
Public utility — ; 
State and municipal 
Foreign .. ; 
Miscellaneous 


foreign 


35,386,000 





Total r . $23,665,000 
Bonds called for redemption before 

maturity dates in July are classified and 

compared for three years below: 


(000 omitted.) 

Groups 1934. 1933. 1932. 
Industrial . $12,285 $2,535 $204 
Public utility , 3,027 2,955 5,169 
State and municipal... 13,951 336 753 
Foreign tteeceess. +. 50,517 6,003 6,518 
Paes: 819 522 722 
Miscellaneous ian 129 158 12,754 

Total - $80,728 $12,509 $26,120 


in the following 
bonds redeemed 
with the corre- 


Comparison is made 
table of the classes of 
in the last seven months 


sponding period the year before: 

Groups. 1934. 1933. 
Industrial .........__. $59, 706,000 $70,890,000 
Public Weiity .....0.. 10, ,000 29,111, 
State and municipal. 17,576,000 14,972,000 
Foreign becta 136,722,000 117,051,700 
Railroad ....._| 1,195,000 674,000 
Miscellaneous 11,289,000 2,610,000 

Total - $237, 182,000 $235,308, 700 


Abraham & Straus, Inc., $500,000 of deben- 
ture 514s, due Oct. 1, 1943, called for Ppay- 
ment at 102% on Oct. 1, 1934, at the Com- 
mercial National Bank and Trust Co., 


LO he &, 























Pe- Pay Pe- Pay Hidrs 
Company. Rate. riod. able. Record. Compan; Rate. riod. able Record 
Gulf States Uti) $6 pf. ..$1.50 Q Sep. 15 Aug. 31 Onomea Sugar Co M Sep. 20 Sey 
Do $5.50 $1.37¢ Q Sep. 15 Aug. 31 Parker Rustproof Q Aug. 20 Au 
Hires (Charles E) Co, A. ! Q Sep 1 Aug. 15 Pender (David) Groc, Q Sep 1 Aug. 2 
Hobart Mfg Co -25¢ Q Sep 1 Aug. 18 Penick & Ford, Ltd Q Sep. 15 Sep 
Hooven & Allison Co pf.$1.75 Q Sep. 1 Aug. 15 } Penin Te) 7 pf QS Aug. 15 Aug. 4 
Horn & Hardart Co, Ine | Penn Gare Corp 7% pf Q Oct 1 Sep. 2 
(N Y) 7e pt $1.75 Q Sep 1 Aug. 11 Do $7 pf (no par) Q 90 1 Se; H 
Huntington Water Corp 7% Do A Se 1 Aug. 2 
t ° --$1.75 Q Sep. 1 Aug. 11 “hila Co 5 pf SA Sep 1 Al 
Do 6% pf . $1.50 Q Sep 1 Aug. 1 ©” $6 pt Q Oct Sey 
Indianap Wat 5¢; Pt, A.$1.25 Q Oct. j Sep. 11 Do $5 cum pf Q t 1 Sep 
Indust & Pow Sec 15e Q Sep 1 Aug. 15 °illsbury Flour M Q Sep Aug. 1 
Int Mill Co orig ser pf.$1.75 Q Sep iz Pioneer M Co, Ltd M Ser Aug. 2 
Do Series A pf $1.50 Q Sep. 1 |. Pittsburgh Sub W S Co (np) 
Inv Corp of Phila. rr 50c Q Sep. 15 Sep. 1 $5.50 pf +» SL37 ¢ Aug.15 Aug 
Jantzen Knitting Mills 7% | Ponce EB Co 7% vf $1.75 Oct 1 Se 
cum pf a $1.75 Sep. 1 Aug. 25 | Portland & Ogdensburg Ry etd 
Jefferson Stand Life Ins Co } cum 0c Q Aug. 31 2 
(Greensboro, N. ¢.) -$3 S Aug. 1 Prentice Hall, Ine 35c Q Sep 1 2 
Jones (J Ed) Royalty Tr, Do $3 pf Tic @ Sep i 2 
Series D part ctfs - $11.05 July 30 June 30 Pub Sve Corp of Tex pf.$1.75 ) 1 
Do E ° $2.86 July 30 June 30 Royalties Management Cp. .5¢ Aug. 27 
Do F - 31.68 July 30 June 30 | Rutland @ Whitehall RR $1.50 Aug. 15 
Do G - $2 July 30 June 30 | S Carlos M Co, Ltd 20c M Sep. 15 
oof ., 4 - $1.79 July 30 June 30 Seaboard Oil, Del... 15e Q Sep. 15 
Seppe -++...$1.56 July 30 June 30 Second Investors Corp (RI) 

Kelviaator Co of Can, Ltd $3 pr pf. ee Sey 1 Aug 
gtd pf ee -..$1.75 Q Aug. 15 Aug. 6 2d Twin Bell Syn. 20c M Sep 5 Aug 
Keystone Custodian Fund, Stand Oil of Calif 25c Q Sep. 15 Aug. 1 

Series E2 .. ‘ > Q Aug. 15 July 31 Std Oil of Indiana Sc Q@ Sep. 15 Aug 1 
Ludlow M Asso. Q Sep. 1 Aug. 4 Terre Haute Water Works 7 
Lunkenheimer Co ows Q Aug.15 Aug. 4 Rha heleh a $1.75 Q Sep. 4 Aug. 2 
Lynch Corp ...__. Q Aug.15 Aug 4 Trans-Lux Daylight Picture 
Managed Inv, Inc. Q Aug. 15 Aug. 1 Screen __.. ry oe 10¢ Aug. 31 Aue 
McColl-Front'n’c 6. ||| *** Q Sep. 15 Aug. 15 Tri-State Tej & Tel Co ($10 
McWilliams Dred’g .. Q Sep. 1 Aug. 20 6% p yen 15c 
Mercantile Stores Co, Trustee Fq Shrs, A 13¢ 

7% pf diets $1.75 Q Aug. 15 July 31 Twin Bel) Oil Synd. $2 
Metro-Goldwyn Pictures Corp Tyer Rubber Co 6% pf. .$1.50 

7% pf 3 ~ yc Q Sep. 15 Aug. 31 United Corp pf 75¢ 4 
Mich Bak, Inc 7% pf...§1 45 Q Aug. 1 July 27 ’ 8 Envelope $2.50 g 
Muncie Wat Wks Co 8% pf.$2 Q Sep. 15 Sep. 1 Do pf Daten sewte $3.50 
Mut Tel Co, Hawaii --.8¢ M Sep. 20 Sep. 10 U S Freight easeic 25c 2 
Nat Life & Ac Ins. -30¢ Q Sep. 1 Aug. 20 | Van Raalte Co pf $1.75 1 
Nat L S Corp 7% pf $3.50 S Sep. 1 Aug. 20 | Vick Chemical 50¢ 
New Bradford Oi! ---.10¢ S Sep. 15 Aug. 15 | Wagner um Candie a, 18e 2 
Nor R R Co NJ 4% etd -$1 Q Sep. 1 Aug. 21 | A — ‘o ‘ 
Cebu Ry & 14 Co..."...-tke oe a Sep. 10 Wee woe ae ae 
Oahu Sug Co. Ltd -10c M Sep. 15 Sep. 6 Wesson Oi] & Snowdrift pf.$1 Q Ser 1 Aug. 1 
Ohio Oil re $1.50 Q Sep. 15 Sep 4 Westland Oil Royalty Go 
Ohio P Co 6% pf $1.50 Q Sep. 1 Aug. 7 A kh Pactias a ---10e M Aug 15 July | 
Okla G @ E 6G pf $1.50 Q Sep. 15 Aug. 31 Wheeling Elec Co 6% Pf.$1.50 Q Sep 1 Aug 

Do 7% pf $1.75 Q Sep. 15 Aug. 31 Williams (J B) Co 50c Q Aue 15 Aus 


New York. Coupons due Oct. 1, 1934. 
should be collected in the usual manner. 
Numbers called: M9 lowest, M5134 high- 
est; TM4652. 


American Sales Book Co., Ltd., $250,000 of 
first 6s, due Oct. 1, 1939, called for pay- 
ment at 103 on Oct. 1, 1934, at the Bank 
of Nova Scotia, Toronto, Montreal, Vic- 
toria, or agency of the Bank of Nova 
Scotia, New York. Lowest and highest 
numbers called: D001, D305: MC06, M845. 


Associated Laundries, Inc., $16,000 of 6 per 
cent notes, due Mar. 1, 1940, called for 
Payment at 105 on Sept. 1, 1934, at the 
First Trust and Deposit Co., Syracuse, 
nN. ¥. Numbers called: M7 lowest, M372 
highest. 


Associated Oil Co., entire issue of 6 per 
cent notes, due Sept. 1, 1935, called for 
Payment at 102% on Sept. 1, 1934, at the 

Guaranty Trust Co., New York, or the 
Anglo-California National Bank, San 
Francisco, 

Canada (Government of the Dominion of), 
entire issue of 4 per cent notes, called for 
payment at par on Sept. 1, 1934, at the 
agency of the Bank of Montreal, New 
York. 


Chicago, Ill., various tax anticipation war- 
rants, called for payment at par on July 
14, 1934, at office of W. L. Lee 175 West 
Jackson Blvd., Chicago. 


Chicago (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on Aug. 7, 1934, at office of the City 
Treasurer, or the Guaranty Trust Co., 
New York. 

Chicago Daily News, 
benture 6s, due Jan. 1, 
ment at 101 on Sept. 1, 
Stuart & Co. and the Continental Illinois 
National Bank and Trust Co., Chicago. 
Lowest and highest numbers called: C113, 
C1541; D103, D1142; M102, M7112. 

Corvallis, Ore., various of 
bonds, dated Feb. 1, 1925, called for Pay- 
ment at par on Aug. 1, 1934, at office of 
the City Treasurer. Numbers called: §1- 
158 inclusive. 

Denver, Col., various of improvement bonds, 
called for payment at par on Aug. 31, 
1934, at office of the City Treasurer, or 
the Bankers Trust Co., New York, only 
on arrangement with the City Treasurer 
ten days prior to the expiration of the 
call date. 

Fairmount Cemetery Association, $11,500 of 
first 6s, due June 1, 1940, called for pay- 


Inc., $100,700 of de- 
1936, called for Ppay- 
1934, at Halsey 


improvement 


ment at 103 on Sept. 1, 1934, at the In- 
ternational Trust Co., Denver, (Col. 
Numbers called: D30, D31, D62; M119 


lowest, M359 highest. 

Humble Oil and Refining Co., 
of debenture 5s, due Apr. 1, 
for payment at 102 on Oct. 1, 1934 at J. 
P. Morgan & Co., New York. Coupons 
due Oct. 1, 1934. should be collected in the 
usual manner. 

Indianapolis (City of), Ind., certificates of 
indebtedness 511, 512 and 513, due Dec. 31, 
1935, called for Payment at Par on Aug. 


entire issue 
1937, called 


Lincoln 


McKinnon Industries, Ltd., 


Moffat ¢ sounty, 


New Mexico 


Nord Railway Co., 


Oneida Community, Ltd., $54 


Oregon City, Ore., 


1, 1934, at office of the City Controlle; 
City Hall, Indianapolis, Ind 
Investors Equity Corp., Ltd., entire issue 
of first collateral trust A 5s, due April 
1, 1949, cailed for payment at 104 on Oct 
1, 1934, at the National Trust Co., Ltd 

Toronto. Warrants expire Sept. 30, 1934 


Italian Credit Consortium for Public Works 


£49,800 of 7 per cent sterling bonds, 


Called 
for payment at par on Sept. 1. 1934 at 
Morgan, Grenfell & Co., Ltd., the Ham 
bros Bank, Ltd., or N. M Rothschild & 


Sons, London. 


County, Wyo., ent re issue f 
Court House 54s, due Sept. 1, 1944, ca led 
for payment at par on Sept 1, 1934, at 
the First Security Trust Company of Salt 
Lake City. 


entire 


issue 





first and collatera] trust 61 , due Oct. j 
1945, called for Payment at 104 on Oct. ] 
1934, at the Guaranty Trust Co New 
York, or any office of the Bank of T 


ronto in Canada. 

Col., bonds 41-45 incit 
of School District 5 54s, dated July 
1915, called for payment at par at offi 
of the County Treasurer 
(State of), 
clusive of §eneral refunding 4s , 193 
and bonds 515-601, inclusive , f New Mex 
ico State bonds, Series B, County of Santa 
Fe debt defunding 4%s, due July 1, 195, 
called for payment at par on Sept. 1, 1934 
at the Chase Nationa] Bank, New Y irk 
£151,000 of ¢ per ent 
sterling bonds, called for payment n 
Sept. 1, 1934, at N. M. Rothschiid & Sons 
London 





bonds 
4 





4s 








Son of 6 e? 
cent notes, due July 1, 1939 
payment at the First Citi 


Trust Co., Utica, N. Y. Lowest and hig 





I I 
est numbers called: D50, D2as: M32, M1836 


improvement bonds 599 
628, inclusive, dated Feb. 1, 1926, called for 
payment at par on Aug. 1, 1934. at office 
of the City Treasurer 








Redemption Notices and Tenders 


Published in The New York 


from Aug. 4 to 


Aug. 4, &—Government of the Dominion of (¢ anada 


Aug. 6—Morgan Engineering Co Ist Mtg. Ser ik. Fd. Gold Bds., Noy. 1, 1934, 
Aug. 7J—Sun Ot Company—15 ¥r., 516% Sink. PF; “old Deb., Sept I, 1939 
Union Car Tank Co.—4144, Equipt. Trust G ld Certif 
Aug. &8—Magnolia Petroleum Co Ser. 414% Gold Debs 
Free State of Prussia —614% Sink Fund Gold Bds “xt. Loan of 1926, Sept. 15, 1951. 
The New York Times i: the accepted ne record. It reaches a greater 
number of investors d pul re vancial advertising 
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and Awaiting Payment 

















Extra. 

Pe. Pay. Hidr of 

any Rate. riod abie R ra 

4 Prod l2tec Aug. 1 Aug ) 
tors 50c Sep. 12 Aug. 16 

4 & Pac Tea 25c Sep 1 Aug. 7 
& Pow Sec 5e Sep 1 Aug. 1 
i f Del 10c Sep. 15 Sep 1 
hemica) 10c Sep. 1 Aug. 16 
ms (J B) Co 25e¢ Aug.15 A i 6 


Accumulated. 














ptions and Defaults 


tal Steel 7 pf.$1.75 Oct 1 Sey 1 
€ tores 616% Pf .$1.62u Aug. 17 Aug. 1 
ito Fibres 7¢; pf.$1.75 Q Aug Ju 7 
of Calif 210% Aug. 20 Aug. 1} 
pt $1.75 Sep Aug | 
Increased, 
cen Mfg J -$1 Q Aug. 15 Aug. 10 
eere & oO 7 10¢ Sep 1 Aug 
eer ( of Brit 
s 20¢ Q Oct 1 
-15¢ Sep. 1 Aug 
Initial, 
Ct el) 50e Q Sep. 29 Sep. 20 
a Jone Ine Ibe Aug. 25 Aug. 15 
ns 30e Q Aug 15 Aug. 4 
nmerk < Lid 7% 
$3.50 S Aug 1 
Irregular, 
e ‘ickel of Can 15c Sep. 29 Aug. 30 
& W 50c Aug. 25 Aug. 16 
15¢ Sep. 15 Aug. 18 
Steel pf 50¢ Aug. 30 Aug 
Final. 
&10-Per Oj} as -28lkc Aug. 7 June 2 
nah Corp Ltd, ord 
eg 2% Annas .. Oct 10 Sep. 11 
Gep rets..2l6 Annas - Oct. 17 Sep. 14 
eI ) Ltd ADR ord 
eg -47 7-10¢ Aug. 8 July 10 
liquidating. 
Minin g. “- $1. Aug. 31 Aug il 
Resumed, 
-25¢ Q Sep. 6 Aug. 22 
re 15¢ Aug. 15 Aug. 13 
-. .25¢ Sep. 1 Aug 15 
Stock. 
age 5% Aug. 31 Aug. 15 
t proof 10% Aug. 20 Aug. 10 
Pacific Finance Corp., entire issues of 5% 


“ent notes, Series I, due Mar. 1, 1935 
due Mar, 1, 1936, called for 
ent at 100% and 101% respectively, 
"ept. 1, 1934, at the City Bank Farmers 
st Co., New York, or the Security First 
nal Trust and Savings Bank, Los 
4 : Coupons due Sept. 1, 1934 
"ould be collected in the usual manner 
Portland Ore., bonds 44,826-45, 655 inclusive 
provement 68, dated May 1, 1928 
Payment at par on Sept. 1 
‘934, at office of the City Treasurer 
Portiand, Ore., bonds 660-688 inclusive 
street ighting 6s, dated March 15 1931 


ries | 
ries J, 





asied for 


ec for payment at par on Sept. 15 
1934, at office o; the City Treasurer 
Prussia (Free State of), $292,000 of external 


6 


1926, due Sept. 15, 1951, called for 
it par on Sept. 15 1934, at Brow n 
Harriman & Co., New York. Num 
vers Called: $1,000 denomination, 9 lowest. 
920 highest Foreign exchange re 
MS prohibit the transfer of funds 
‘fect this redemption. The equivalent 
~~ cismarks is to be deposited with 
the Conversion for Foreign Debts. 
Carbon Co., entire issue of de- 
nture 5%s, due March 1, 1935-42, called 
w2iment at 102% on Sept. 1, 1934, at 
nion Trust Company of Pittsburgh 





nent 





Republic 





Royal Siamese Government, £34,000 of 6 per 

ent Sterling Loan of 1924 bonds, due 1964 
Payment at par on Oct. 15. 
National Provincial 3ank 


ed for 


934, at he 





4s0Ondon 


and Loan Bank of the State of 
York, entire issue of bonds, dated 

1932, Series 126 called for pay 
on Oct. 1, 1934, at the Manu 
New York, 


Savings 


New 


rers Trust Co., 
Wash., Im prove- 
bonds, called for payment at par on 
between July 19 and Aug 
1934, at office of the City Treasurer. 
soeciete Anonyme des 
Planteur de Caiffa, 





varicus 


Etablissements au 
various of 8 per cent 





for Redemption 


neial Advertising Columns 
S, 1934 


October 1, 1934 


‘ notes, 
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preference shares, called for payment at 
382 francs, 85 centimes per share, on June 
30, 1934, at office of the company, Paris. 
South American Stores (Gath and Chaves), 
Ltd., £49,200 of 5% per cent first mortgage 
debentures, called for payment at 105 on 
Aug. 1, 1934, at Erlangers, Ltd., London. 


Spokane, Wash., various of local improve- 
ment bonds, called for payment at par 
on Aug. 15, 1934, at office of the City 
Treasurer. 


Sun Oil Co., $133,500 of debenture 5%s, due 
Sept. 1, 1939, called for payment at 101% 
on Sept. 1, 1934, at the Chase National 
Bank, New York: the First National Bank, 
Boston, or the Continental Illinois Na- 
tional Bank and Trust Co., Chicago. 
Lowest and highest numbers called: 
D250, D271; M30, M9838. Coupons due 
Sept. 1, 1934, should be collected in the 
usual manner. 


Tacoma, Wash., bond 4 of Local Improve- 
ment District 1352, called for payment at 
par on July 12, 1934, at office of the City 
Treasurer. 


Trenton, Mo., bonds M41-M200, inclusive of 
school 5s, dated May 1, 1923, called for 
payment at par on Aug. 1, 1934. 


Trinidad Government, entire issues of 4 
per cent inscribed stock, due 1942, and 3 
per cent inscribed stock, due 1944, called 
for payment at par on Jan. 15, 1935. 


Twin Falls County, Idaho, bonds 751-1250, 
inclusive, due Apr. 1, 1936-39, called for 
payment at par on Aug. 16, 1934, at office 
of the County Treasurer, Twin Falls, 
Idaho, or the Colorado National Bank, 
Denver, Col. 

Union Miniere du Haut Katanga, £66,500 of 
6 per cent sterling bonds of 1928, caHed 
for payment at par on Sept. 15, 1934, at 
the Banque Belge Pour L’Etranger, 
London. 

Union Tank Car Co., entire issue of equip- 
ment trust 4%s, due to Oct. 1, 1936, called 
for payment at par on Oct. 1, 1934, at the 
Chase National Bank, New York. 


Wellington Harbour Board, £900 of 4 per 
cent debentures of 1907, called for pay- 
ment at par on Aug. 28, 1934, at the Na- 
tional Bank of New Zealand, London. 
Numbers called: 3331 lowest, 3757 highest, 
£100 denomination. 


Whitefish, Mont., bond 56 of Special Im- 
provement District 47 6s, dated July 1, 
1922, called for payment at par on July 
30, 1934, at the First National Bank, 

Whitefish. 


Yakima County, Wash., various of bonds 


and warrants, called for payment at par 
on July 26, 1934, at office of the County 
Treasurer, Yakima, Wash. 


BOND DEFAULTS 
Te list of bond defaults includes 





the latest notices involving de- 

faults on interest or principal 
or both; and a statement of protective 
action taken, so far as reported. 


Allegheny Gas Corp.—The Marine Midland 
Trust Co., New York, has received from 
receivers of company $4,429 as distribu- 
tive value of claim in proceedings against 
proceeds of sale of unmortgaged assets. 
This amount, together with $858 held by 
trustee, will be distributed to holders of 
notes as soon as authorization is received 
from Circuit Court of Kanawha County, 
W. Va. 

Brandran Henderson, Ltd.—Company has 
notified holders of consolidated 6s, due 
1939, that pursuant to proposal approved 
on Feb. 15, 1934, their rights to interest 
and interest coupons due from March 15, 
1933, to March 15, 1936, have been modi- 
fied and now are represented only by in- 
terest scrip, with interest scrip coupons 
attached, issued by the company and de- 
posited with the Montreal Trust Co., Mon- 
treal. Forms to enable holders to receive 
scrip are available at the above office. 

Booth Cold Storage Co. (Missouri)—Princi- 
pal due Jan. 1, 1933 and 1934, issue of 
first 6s, due to 1941, has been purchased 
by Booth Fisheries Corp., extended to 
Jan. 1, 1941, and subordinated principal 
and interest to payment of principal and 
interest on all other outstanding bonds. 
Interest up to and including July 1, 1934, 
was paid. 

Citizens Water Company of Scottdale— 
Coupons due July 1, 1934, on issue of first 
A 5s, due 1953, were paid on July 16, 1934. 

Colorado Industrial Co., in default on Aug. 
1, 1934, principal payment and Aug. 1, 
1933, interest payment on issues of A and 
B 5s, due 1934. 

Consolidated Publishing, Inc.—Plan for 
serial payment of collat+ral trust 6\% 
notes (7% per cent stamped), due 1936, 
has been declared operative. Plan pro- 
vides that holders of each $1,000 accept 
payment on the following basis: $100 on 
July 1, 1934; $110 on July 1, 1935; $120 on 
July 1, 1936; $130 on July 1, 1937; $140 on 
July 1, 1938, and remainder on July 1, 1939. 


Deford Co. (The), in default on July 1, 
1934, interest payment on issue of first 
74s, due 1942. Holders have been request- 
ed to deposit bonds with the Baltimore 
National Bank, Baltimore, in assent to a 
plan providing for the reduction of inter- 
est to 5 per cent per annum, elimination 
of sinking fund, and to subordinate the 
payment of this issue, principal and in- 
terest, to the payment of a loan made to 
the company by the RFC. 

Finland Residential Mortgage Bank—Plan 
for reduction of interest, and government 
guarantee, has been declared operative. 


Hines Land and Timber Co.—Interest due 
July 1, 1934, on issue of first collateral 6s, 
due 1948, was paid in scrip. 

Huckins Hotel Co., in default on May 15, 

. 1934, interest payment on issue of first 
54s, due to 1936. 

Johnstown Pa ger Railway Co.—Under 
plan of reorganization for Johnstown 
Traction Co., holders of refunding 4s, due 
1931, received on a par-for-par basis an 
equal principal amount of consolidated A 
4 per cent bonds or Johnstown Traction 
Co. (uew company). On July 27, 1934, 
protective committee announced that con- 
solidated A 4 per cent bonds were ready 
for delivery at the Fidelity-Philadelphia 
Trust Co., Philadelphia, or the Johnstown 
Trust Co., Johnstown, Pa. 





Johnstown Traction Co.—Under plan of re- 


organization, holders of first and refund- 
ing 5s, due 1943, received on a par-for-par 
basis an equal principal amount of con- 
solidated B 3 per cent bonds of Johns- 
town Traction Co. (new company). 

Lexington Water Power Co., in default on 
July 1, 1934, interest payment on issue of 
first 5s, due 1968. 


Loew’s Ohio Theatres, Inc.—Property was 


acquired at foreclosure sale by commit- 
tee, and new securities distributed to de- 
positing holders of first and refunding 
leasehold A 6s, due to 1938, together with 
cash adjustment of interest on old bonds 
to July 1, 1932. Plan provides for reduc- 
tion of interest from July 1, 1932, to July 
1, 1935, to 1% per cent per annum, 3 per 
cent per annum to July 1, 1936; 4 per cent 
to July 1, 1937, and 5 per cent per annum 
thereafter Funds are available for pay- 
ment of such coupons as have fallen due. 
Non-depositing bondholders are entitled 
to approximately $18.13 per $100 bond. 


Minneapolis, St. Paul & Sault Ste. Marie 


Railway Co.—Company has _ requested 
holders of secured 6 per cent notes, due 
1934, to assent to extension of principal 
from Aug. 1, 1934, to Aug. 1, 1936, at the 


same rate of interest. A payment of $10 
per $1,000 note will be made on notes ex- 


tended. Interest due Aug. 1, 1934, will be 
paid. 

Montreal Insurance Exchange Building, in 
default on July 15, 1934, interest payment 


on issue of first 64s, due to 1938 

North American Funding Corp.—Interest 
due July 1, 1934, on issue of first collateral 
trust 5%s, due 1949, was paid on July 30, 
193A. 


Norther Redwood Lumber Co.—Funds for 
payment of interest due June 1, 1934, on 
issue of first 6s, due 1937, were made 
available July 3, 1934 

Pacific Palisades Associates—The California 
Trust Co., Los Angeles, is prepared to 
distribute to non-depositors of ,first 64s, 
due 1938, $187.75 per $1,000 bond as pro- 
ceeds of sale of property 

Porto Alegre (City of)—Ladenburg, Thal- 
mann & Co., New York, have notified 
holders of 7s, due 1968, that funds have 
been deposited sufficient to make a pay- 
ment of $6.12% per $35 coupon and $3.06% 
per $17.50 coupon, due Aug. 1, 1934. Such 
payment, if accepted by holders, must be 
accepted in full payment of such coupons. 

Restigouche Co., Ltd.—Interest due Aug. 1, 
1934, on issue of 6s, due 1948, has been 
paid. Interest payments on these bonds 
were suspended on Feb. 1, 1932 

Seattle Lighting Co., in default on Aug. 1, 
1934, interest payment on issue of deben- 
ture 6s, due 1936. Company has a sixty- 
day grace period. 

Southern New England Ice Co.—Interest 
due Aug. 1, 1934, will be delayed pending 
approval of those holders of first A Xs, 
due 1942, who have yet to accept proposal 
of company relative to Feb. 1, 1934, cou- 
pons. 

Southwest Gas Utilities Corp.—On and after 
Aug. 6, 1934, the Manufacturers Trust Co., 
New York, will distribute proceeds of 
foreclosure sale, on first lien and secured 
64s, due 1943, with May 1, 1932, and sub- 
sequent coupons attached. Payment will 
amount to $113.63 per $500 bond 

Uruguay (Republic of), in default on Aug 
1, 1933, interest payment on issue of ex- 
tended 8s, due 1946. Interest due Aug. 1, 
1934, was paid at the rate of $17.50 per 
$40 coupon. 

Uruguay (Republic of)—Funds are availa- 
ble at the Chase National Bank, New 
York, for payment of July 1, 1934, coupons 
on issue of external 5s, due 1945, at the 
rate of $8.75 per $12.50 coupon. Coupons 
due Jan. 1, 1934, were paid at the rate of 
$8.50 per $12.50 coupon 


News of Foreign Securities 
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ONDON and Paris eR Omer on es = _ ment on Sept. 1, 1934, in the case of 
stock prices have STOCK PRICES IN NEW YORK, LONDON, PARIS AND BERLIN the first ca loans, sad on Nov. 1, 
o eonth, Sohaindgt Hop ——-—— - OA969 Om TYESBATD CLONE Paces _——— 1934, in the case of the latter, of the 
shown some improve- 100) {100 dates on which presentation must be 
ment during the past so made if holders are to be paid on a 
week, rallying from is gold basis. 
the low levels of the Bonds of the first two issues must 
edi k. Th _— <a | 1 1 ong be presented in Amsterdam on or be- 
preceding week. e ARIS = = fore Aug. 21, 1934, and the other bonds 
London index is 18.75 ey eee before Oct. 22, 1934, in order to re- 
for Aug. 7, against so ceive the benefit of gold-basis pay- 
18.13 for July 31; Paris, 39.42 against |, , ments, that is, 2.39% guilders per dol- 
39.18. The Berlin Boerse was closed out [5 foal i WA | _hos lar, against the current exchange rate 
of respect to the memory of President 3 NEW _YORK : Ww 2 of about 1% guilders per dollar. If 
von Hindenburg. The tone on the Lon- “4 (93 srocks) ~~ | y \ > the bonds are retained by the holders 
don market has been firm, although ac- x ae ae until the call dates payments will 
tivity has been restricted, partly the re- 3 merely be made at face value in dol- 
sult of holidays. The Paris market 2 z lars without the gold premium added. 
opened with a decline. One reason for Greek Government—Holders of Greek 
the weakness was the government’s an- a Government 5 per cent loan of 1914 
nouncement of the closure of subscrip- bonds have been notified that certain 
tions on the Treasury loan without hav- funds in sterling currency have been 
ing quite reached the 3,000,000-franc | remitted to J. P. Morgan & Co., pay- 
goal. Another reason was that month- ing agents, to be applied toward ef- 
end liquidation was still evident. The fecting a payment of 27% per cent of 
market closed the week firm, although (ao sroens) the sterling currency face value of the 
inactive. ; a | coupons due as of Sept. 1, 1933, and 
Dutch East Indies—H. Colijn, Nether- eS oh AL A A a UR PPS SP BE March 1, 1934. The payment is in ac- 
lands Minister of State for the Dutch | ee eee ee eee ee eee ee ee ee eee ee ae aaa Ono Jfuaw Jee ® owo®? cordance with the terms of an offer 
East Indies, has issued a statement non _— oe Se Greek Government to the 
reminding holders of Dutch East Indies LISTED FOREIGN BONDS THE ANNALIST WEEKLY INDICES OF soeneah gy em of London in 
6 per cent bonds due 1962, 5%s due The par value of listed foreign bonds sold FOREIGN STOCK PRICES ember, 1933. Acceptance of the 
March 1, 1953, and 5%s due Nov. 1, ' the New York market: 1934 London. Paris. Berlin. part payment was favored by the com- 
1953, which have been called for pay- B. ©.. Shes May 22........... 20.92 43.10 24. —. 
ntact al Exchange. N.Y. Curb. icasenenne 20. 42.71 24:39 North German Lloyd Steamship Com- 
TT ——————— Week ended Aug. 4, 1934 $5,824,000 $854,000 | June 5........... 19.41 41.14 25.32 pany—A suit on behalf of , ‘ 
Week ended July 28, 1934 9,500, 980,000 | June 12.....22121. 20.0 41:81 25.82 beads of ~~ oumets of 
FO REIGN Week ended Aug. 5, 1933 11,956,000 1,078,000 | June 19..:...: 2:7: 20. 42.12 26.37 nds of the $20,000,000 isssue of the 
1934 to date.............. 401,173,000 43,059,000 | June 26..:.... 1.7: 19. 41.45 26.27 North German Lloyd in 1927 has been 
(European & So. American) 1933 to date.............. 476,007,500 54,957,000 yUy 3 baeesnenean 19.47 40.79 ae filed i i “yeeeme Court of the re- 
eaecacues . : 3 mova > Sons 3 : 
Bonds FOREIGN BOND AVERAGES I 5.25 005 sa 19.37 41.26 26.20 A of the Guaranty Trust Company 
ME MR cicaceccss 19. 40.16 26.60 as American trustee on the ground 
Shares (10 Foreign Issues) | 5 SRR 18.13 39.18 25.32 that the trust company occupies a re 
Seri Week ended Aug. 4, 193411042 100.96 11039 a rures i oy ee ; lationship with the German Govern- 
. . je le le le = “ rf ~ 
p August, 1934 ..........., 111.36 109.70 110.02 ' quest to Tue Annaist, yBoerse closed. ment “which prevents the free and im- 
Coupons . ; , partial exercise of its discretion for 
ib ennintn theenten tis Foreign Government Securities =e of _- bondholders.” 
———_——IN LONDON . " e action, brought by Josephine 
Banks and Brokers British 34% British 24% British4q French 3% "'Brench SR” “German” German Cohen on behalf of herself and other 
Carl Marks & Co War Loan. Consols. 1960-1990. Rentes. 1920 Amort. Govt.514%. Rep. 7%. creditors of the Steamship company | 
- etre . july 30. .-. esses, £104 at 78 fr 52 110 fr 65 34 47% through Abraham L. Pomerantz as at- 
CHICAGO NEW YORK Ss epee Lh 14 3 & me 18 fr 40c 337 ‘ torney, recites that the exercise of all 
208 So. LaSalleSt. 32 Broadway 1 a beebeateet 104 Re Closed 33 47 the remedies of the bondholders in the 
See Page 214 for quotats Aug. g....-.. os 100% 11 72 fr 70c 110 fr 40c HS 46% = © default was vested in the 
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Stock and Bond Market Averages and Volume of Trading 










































































































































































































































































































Bee |_| THE ANNALIST WEIGHTED AVERAGES 
AOE ROE ROAD BONDS DAR OE | | || THE ANNALIST WEIGHTED AVERAGES OF GROUP LEADERS BY CALENDAR WEEKS| | OF GROUP LEADERS 
' T - — 104 o. i LAST POINTS PLOTTED COVER FIRST THREE DAYS OF CURRENT WEEK ¥ =100 43 Stecks Combined 4 Standard Ol 
] ] | ij asi) “Sea oS | | J Aug. High. Low. Last. Aug. High. Low. ast. 
; |33 INDUSTRIAL STOCKS RET aes SR | | so|| | 2... 323 31.4 32.2 | 2... 267 263 26.6 
i 15 t I ; | 3 322 31.5 31.6 | 3--. 268 264 266 
2 a ees See | 1 | 4... 31.4 30.6 30.6 | 4--- 266 264 26.4 
—— 102} ) HS -—_——_ 4 60 | 6... 308 29.6 30.6 -* 26.0 25.4 26.0 
® | Ilr } | ; - | ae 7 31.3 30.1 30.5 _ 26.1 25.8 25.9 
AUG 8 | | aioe i T r 7 —¥53 STOCK. - - T 4 8 31.5 30.3 31.3 : : oo 25.8 26.2 
| | 8 oo 1 0] Tso 4 400 83 Industrial Stocks | 4.4, gen = 
100-—_______+_ - ———400 | | |= i Z | a Aug. High. Low. Last ‘ , ; 
r- sae awe | on | 2... 26.8 26.4 26.7 
= _ a | . 2...119.5 117.6 119.3 | 3°°' 9699 26:5 26:7 
| 60} 5 MOTOR 60 | | 6o\— 309] | 3:::119.3 117.3 117.9 | 4°7: 393 32 = 28-7 
AVERAGE NET YIELD ON TEN HIGH- | $ he 5 | 4---217-3 15-6 156 | 6... 263 255 25.9 
GRADE RAILROAD BONDS | | | 7.1176 1145 1156 | 27°: 22-0 26.2 26.4 
1934. 1933. 1932. 1931. 1930. 1929. | ||| *° I oil — 8..:117:9 115.1 117.6 | 41270 26. Seu 
June 16... 4.03 4.73 545 4.15 4.28 4.58 < a |  $ Steel Stocks ment Stocks 
June 23... 4.04 4.64 5.52 4.18 4.30 4.60 © 30) ———78 | Ss te | Aug. High. Low. Last. | aug. High. Low. Last. 
June 30... 4.02 4.57 5.54 416 430 4.63 | [9 w {E | 2... 22.0 21.2 21.7] 2.192 185 199 
July 7... 4.02 4.50 5.53 416 427 4.0 : 3 RUBBER o | 3... 21.9 21.3 21.4 | 3...193 186 18.8 
July 34°: 397 448 598 £38 438 460 Hoo) if rT 20! | t—feol] | &::: 308 109 20g] 2: 87 180 180 
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For monteiy ¢ data from January, 1857, to 2 5 Motor Stocks 3 Merchandise 
jomuary. 2 oe nce eb ah ised, of Feb, 8. a vee || Aug may Pa tos, ous yy , Last. 
' e , SS | —— ' 4 | 2 52. > A a 30. 
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_— 1934. in so | m a 8 Rubber Stocks 5 Miscellaneous 
: fife Yin oge OP” ty aes | [Lao my |e od | PT ES oe Slt Re Se et 
1.101.90 101.46 100.32 .... : RE ie. | ¥ - 2... 21. y ee 6 39. 
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3.102.11 101.79 .... 100.28 98.71 ofa gei2 | HS z ss 2s Mile ms ws ow 
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101-89 102.04 101.71 100. 15 99.98 97-89 95.85 | |ln | 7 54 i. 8 Copper Stocks 5 Railroad Stocks 
jete dally figures trom Nov. 2, a gor soa soil 2 sen art ‘383 
1931, t compicig 2, 1933, figures ANNALIST is- 5 78°} | 3... 303 29.7 298 | 3::: 384 37.8 Be 
= of Ma s ‘1932, ‘page 777; Dec. 1983. 4 | 4 29.8 28.9 29.0 | 4... 37.6 36.5 36.5 
e 745; June 23, 1933, page 864; Dec: 29, z 60 || 6 29.8 28.5 29.8 | 6... 36.6 35.5 36.2 
9: . Page 840. LZ | ~ 7 30.3 29.1 29.9 | 7... 36.7 35.5 35.8 
L 10 oa + 203 50 8 30.4 29.3 30.4 | 8... 36.7 35.4 36.5 
BONDS SOLD ON NEW YORK STOCK -——- +— —— = A Oil Stocks 5 Utility Stocks 
EXCHANGE 4 Se SS ee 40 Aug. High. Low. Last. Aug. High. Low. Last. 
ee a a ome ae fg BP BS BS] EH BS ie 
Ss ees a cy | & 3. i : se 0 
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Priday ev) ore #281000 " | NUMBER OF ISSUES TRADED 
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| Ended - e- n- 
Total week ..... $46,725,200 $45,421,000 é 1934. vances. climes. ghanged. Total. 
Year to date....... $2,352,946,600 $2,126,176,400 204 110 June 99 952 
8,460,300 8,272,000 bd 5g = = 
4 uly , 
14/294'500 9,960,000 ‘ im July 88 1,002 
14,102,900 11,334,000 ] yuly = ie 
BONDS SOLD ON NEW YORK STOCK 16° Aug. 133 954 
EXCHANGE 450 z 
Week Ended Same Week Aug 4 pre 
‘$28,576,000 $29,572,000 Ke Aug 03 474 
oo ME 576, 572, ‘a 85 deems e 
y Government. Wey Ref | a Aug : ae bo 4 1. oss 
oreign ........... sees — zz: Aug. 8........ 384 96 124 604 
DUD. 0 vccisencnsen $46,725,200 $45,421,000 | 2 we 
NEW BOND ISSUES ~ | THE NEW YORK TIMES STOCK AVERAGES 
(Thousands) BY CALENDAR WEEKS ilk 
200 —_— 7 T - zs 2 
Week End 
Aug. 3, July 27, Aug. 4, | | 
1934. 1934. 1933. 
Public utility.. $8,500 ape iss eo ae See ares cre s ho 
State and munic. 1,156 5,112 cece S Baal Sa wi ) 25 (INDUSTRIAL STOCKS 
— y t 50 
Tota! .......... $9,656 $5,112 
Year to date.....$1,001,718 $992,062 $377,810 The New York Times Stock Market Averages | 
Ee See Week Ended 05 Rails gee “st aatetatiaes 50 Stock | 
: s8.———, ndustrials.—, ; ocks.— 
a ee figh. Low. Last: ffigh. Low. Last. ffigh. Low. Last. 
Date. Rails. trials. ities. bined. Chge. 35.56 34.01 34.27 «138.78 135.20 138.23 87.17 84.92 86.25 4 100 
July 30.....75,07 90.41 81.72 80.57 + .03 ip an aS ae RS me 6B 
July 31.:.::74:72 90.15 81.81 90.35 — 22 : : St 15 34 12731 = 83.05 74.95 = 77.59 | | - 90 
‘Aug. 1....:7509 90.45 8247 80.77 4°42 28.25 26.74 26.88 130.47 125.16 127.08 79.36 76.12 76.98 | | 
Aug. 2.....75.19 90.85 82.30 80.87 : 10 DAILY HIGH. LOW AND LAST | a 
Me. $..... i : t : : 28.25 27.74 += - 28.17 130.47 128.97 130.2 79.36 78.35 79.23 
Aug. 4....:75.08 91.11 82.59 80.96 — ‘09 28.10 27:75 27:78 13035 129.47 12969 79.22 7861 738.73 
) Wk.’s rge., 40 bonds, high 81.05, low 80.35. + 27.54 26.85 26.88 128.74 127.01 127.08 78.14 76.93 76.98 70 
Aug. 6.....74.79 90.80 8231 8.67 — .29 -- 26.83 26.01 26.65 127.14 124.96 126.57 76.98 §=— 75.48 76.61 
Bae %...1 74.31 90.82 82.00 80.36 — .31 mt 4 ae 127-76 124.99 (125.66 = 7-35 75.57 «76.00 | | 
Aug. 8.....73.73 90.69 82.22 80.09 — .27 es aa : 127.938 125. 127.57 = 77.4200 75.64 77-1 | || co — } 60 
DOW-JONES BOND AVERAGES Dow-Jones Stock Market Averages | 
(Based on closing quotations) WEEKLY HIGH, LOW, LAST Wo 6, | | | | sot 
10 10 ; |< | ~" « 
High Second 10 se, igh. “Low. Last) fiigh Low Last) igh? Lon ran.” Seeks. | | 3 
Rate “Halle. Ut” inane. Bovas. | July 14.... 99.95 96.54 99.02 44.67 42.90 43.11 24.13 23.08 23.24 39.82 | |° 3 
‘ . z ; - | July 21.... 98.70 94.31 94.62 43.07 40.10 40.27 23.04 21.73 21.83 37.71 | | ae 
Aug. 2....101.66 77.47 98.62 97.44 93.80 | July 28.:.: 95.17 84.58 88.72 40.30 33.91 35.47 21.87 19.18 19.86 34.60 | | 
Aug. 3....101-81 7-71 98.94 97.47 93-98 | Aug. 4.... 91.12 86.90 88.17 35.85 34.12 35.16 20.84 19.45 19.88 34.28 | | 
—— 2+ . : ’ . . DAILY HIGH, LOW, LAST 
Aug. 6....101.62 76.94 98.97 97.35 93.72 , , 
| Aug. 7....101.30 7645 98:76 91.32 93.46 3 z--- Be Sh $0.87 o5.00 35.28 37 20.89 20.26 20.72 $88 
| a a a oe oe ef. ee 06 34.17 34.22 «= 20.28 20.02 0.07) 34.28 | | ” 
| TEN MOST ACTIVE STOCKS spb ae ee lUe 32 33.46 20.06 1951 1994 34.09 | | 
i ° coos le . < . , 81 | 
Week ended Aug. 4, 1934. wet | AUS. 8:::5 89.28 87:16 88.97 34.13 20.21 19.78 20.10 
Volume. Last. Chge. | 
ey an ae Shares Sold, New York Seats Exchange | 
General Motors -. -+108,400 26% — WEEKLY TOTALS AND DAILY AVERAGES 
ontgomery Wa . —_ Week Ended: RAILROADS.—, IND. AND MISC. TOTAL. 20 T , 
New | Fook Central.. Pry 1 ih 1934. “Total. Av. Daily. << Total. Av. Daily. “Total. Av. Daily. 
a 3 > apeeeeeenee: 3a —14 | July 14...........-0-.. 297,720 55,133 2,510,190 464,850 2,807,910 \ 
Nat. Distillers Prod... ..: 42,300 18° — 2 ae re 405,140 75,026 3,767,875 697,755 4,173.01 772,781 s 2 
General Electric ........: 40,300 July 28........+0-000+- 1,160,320 214,874 9,681,406 1,792,853 10,841:726 2,007,727 | < 
Amer. Tel. & Tel........ 39,400 1 AUg. 4......--000e0 0s, 358,760 66,439 3,151,680 583,644 3,510,440 650,081 | | 5 
Sterling Prod. ........... 34,700 oe = DAILY TOTALS _ 
For monthly data on the Axe-Houghton Railroads. . Ind. & Miac. a Z| 
Ww ted RS of sasuctetes ocks pT ae ee re 47,790 515,690 563,480 235,767,284 466,208,000 | 2 
from 1883 to 1929, see THs ANNaList of Jan. | Aug. 3............-... 34,580 © 430,430 465,010 236,232) 294 466.710,420 | 2-3) 
| 16, 1931, pas ze 177. For corresponding SMMOOD | AME. 4,000... ccccceess 35,520 268,270 303,790 236,536,084 Closed | =| 
on the Axe- paeen Adjusted Index tae” eee 85,440 697,510 782,950 237,319,034 467,475,680 
dustrial Stocks, see THz ANNaLIst of Jan. C = ae eee 59.620 548,490 608,110 237,927,144 468,708,404 a re ES | 
16, 1931, page 163. PM ais cSictesecn 84,990 607,030 692;020 238,619, 164 471,270,824 | e 1 RA SERS APPR eS TO “a 
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THE ANNALIST INDEX OF BUSINESS ACTIVITY SLAB ZINC (25 
1934 1933 | acne: ae ae < : 
July. June. May. Apr. Mar. Feb. Jan. Dec. Nov. Oct. July Stock Pro- FO ae ese m é Unfilled Naily 
Freight car loadings *619 64.9 63.9 647 69.0 67.4 65.2 62.2 59.4 59.0 66.2 Beginning duced Item (1) Shipped Stock at Shipped at Orders Aver- 
Steel ingot production 40.8 774A 77.7 69.8 59.3 H9 48.1 53.7 41.3 54.2 91.7 of During Plus During End of I End of age 
Pig iron production 406 G6 63.1 545 509 458 427 421 37.2 45.0 64.4 1933. Month Month. item (2). Month Month. Export.! Mont Month. rod L. 
lectric power production.*94.6 955 95.3 96.1 93.7 93.1 89.5 90.0 884 89.3 7 , : 85 53 75 5 oY ) R36 35.78 996 
Cotton consumption 68 5 92.0 90 8 89.9 89 2 88 A 68 5 83.8 90.4 ime _ * ° 122.891 30,865 153,756 45,599 108,157 22 2 RR 
Silk consumption saa GT TS 16 O96 666 Oe S15 592 ‘496 ‘ee | Januar nem 3206 ea ee 6.717 1,063 
sonsu tion ‘ ) . 59.2 49.6 5 ary -o ++ - 105,56 32,954 38,514 26, > { 28,744 26,717 iS) 
Boot and shoe production... 196.1 126.1 130.2 118.7 115.9 104 2 93.0 95.4 101.2 133.0 February .....111,982 30,172 142.154 32 $61 0 30,76 26,676 1,078 
Automobile production 69.8 71.2 70.1 785 77.9 71.1 57.2 40.1 28.6 50. 66.8 March 109,793 33,721 143,514 32,753 3 2 21,976 1,088 
—— pros i yn 47 r 51 4 - : $0.8 49.5 54.5 51.9 48.3 526 71.1 ing eneewen gree 30,562 141,323 31,948 0 2 27,396 1 019 
ement production F 52.6 92.6 & b 55.8 16.2 348 33.9 31.5 2 | DP ec recesnges ¥ 30,992 140,367 35.635 0 27 20,831 1,00) 
Zine production 51.4 52.2 59.6 59.1 62.1 61.5 62.1 60.5 65.7 71.7 os 4 June , 104,732 25,143 129,875 30'186 48 31 21,726 838 
Combined index 77.0 80.0 80.0 78.9 76.7 73.1 69.5 684 72.3 89.3 | 2U/Y OS OS LS =6ONO 0 8 — = 
For monthly figures on the combined index back to January, 1919, t | tExport shipments are included in column “Shipped During Month 
Jan’ 15, 1994 p our y, see THE ANNALIST of | 
a age 177 — ‘ . . 
: | UNITED STATES FOREIGN TRADE BY ECONOMIC GROUPS (5) 
ECONOMIC CHANGES IN THE UNITED | AVERAGE DAILY CRUDE OIL (Thousands of dollars) 
STATES PRODUCTION } simports General 
Wholesale ptt ” } —- moe 5 - ees for Consum] tion Imports 
Commodity Square | (The fig ) “ diiinie June,’34 May,’34. June,’33 June,’34 May,’34 June,’33 
Prices. Com Rootsoe | ‘*RESe “heer we sroduced oll hot”’ or | Crude materials $47,003 $37 975 $40,257 $42,812 $34,293 
(1910- mercial Industria! Oil y I ~y RE Crude foodstuffs 3,023 3, 2703 2 18,406 17,775 
Business 1914 Paper Bond Stock Prices. | God o> . 4 , nded———_, Manufactured foodstuffs 12,822 10,650 21,977 27,913 : 
1933. Activity. 100.) Rates. Yields. High. Low. | Texas Q oy 198: uly 28, Aug. 5, | Semi-manufactures 26,189 18,178 26,849 26,889 
July 89.3 101 1.75 4.51 12.15 10.65 ort meee Finished manufactures 76,191 45,729 26,361 30,846 
‘ TE 2.15 5 | Panh'dle 61,250 62,750 56,750 - 
P 1934 at ; $8,800 58,700 51,300 Total $167,957 $157,171 $117,517 $135,048 $146,866 $122,197 
an. .... 73.1 105 1.50 4.! 12.30 11.45 en , 27,100 21,850 §Goods imported for immediate consumption only, plus gdods withdrawn from bonded ‘; 
Feb. ©... 767 108 1.50 428 1231 11:80 | West 149,400 147,900 159.450 | warehouses TT <<-e'  °'*' 
 : 20.0 107 1.25 4.13 12 O¢ i 63 } * boos «gn 581,700 | CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
June ...+77.0 108 1.03 4.03 11.62 11.08 | S. W 57,200 56.250 52200 (Thousands of barrels of 42 gallons) 
July "109 102 4.00 11.46 10.59 | ‘Coastal 121,600 123,100 124300 | ay oo se Stills, + Motor Fuel Stocks Cracked 
igure ’ een Wee P. +o verage Total qUnfin- Other Gas and Production 
ber 19 ‘one Tue pre Mpa of Feb Total... .1,001,300 1,044,750 1,043,300 1,190,800 Ended Total Daily Finished ished Motor Fuel Fuel O Per Cent §Average ‘ 
. S aa | Ok}: 1934 Reporting Runs. Gasoline. Gasoline Stocks Stocks Reporti Dail 
9, 1934, page 274, and Feb. 23, 1934, page 349. | Okla 480,100 415,200 491,750 568,450 porting y 
For chart cov ering the s: ame period see Kansas 131,200 132,150 136,750 130,150 June 30.... 89.7 2,335 51,405 6,715 4,200 106,223 95.6 464 
THe ANNALIST of Jan. 19, 1934, pages 96 | Coast. La.} gro | 24,400 24 ; July 7.... 89.7 2,341 50.364 6.905 4,150 107,121 95.6 5 
» pag . 87,200 550 26,200 L ’ i ‘ 459 
and | No. La.... , ) 71,850 73.600 45900 | July 14.... 89.7 2,406 49,517 6,760 4,100 108,914 95.6 481 
906 
TRANSPORTATION (27) | Arkansas.. 30,400 31,650 32,050 31,250 July 21.... 89.7 2,431 49,181 6,747 4/100 169,208 95.6 482 
sihiiesata’ ~— sBastern . 102,200 103,850 100,000 94/900 | duly 28.... =.7 2,464 48,597 6,589 4/100 110,883 95.6 479 
Saar | ween 33,200 29,800 30.100 21,850 | ug. 4 89. 2,341 48,310 6,401 4.100 111.717 95 6 4173 
atean” tae ne ae a af -- 2. H §For per cent reporting only. {Amount contained in naphtha distillates 
1994. (1920"33) Ave Sg A 48°70 Re 43400 93 300 NEW PASSENGER CAR REGISTRA- AUTOMOBILE PRODUCTION (5) 
yng FE 609 787 —-22.¢ California. 490,200 500,800 518,300 495,300 | ee ee a” — 's ee i. a ae 
rota y gs ‘ 87 —-22.6 | une, ay, une, 1934. 193. 1932 1931 
Grain & gr. proc 44 52 —15.6 Total 2 } 193 Ot b—- > < 
3 , : 5 Rg i ,449,300 34. 1934. 1933. : . aaah <aaen ‘ene 
Coal and coke 105 134 —21.2 an - 300 2, — ,300 2, 547, 350 2, 679,200 | General Motors (tot.). 92.294 83.317 76,972 7am 163,811 132,1 3 123 075 178,344 
orest products 22 36 —39.5 oxcluding Conroe. §Excluding Michigan Chevrolet 64.525 57.798 55.306 eb. 240,278 108,745 122,895 229,811 
geen, products 381 306 —24.7 tEffective Aug. 1, 1934 Olds 9:180 9,330 4.487 _— , rie 121,904 127,277 289,398 
ly 28 } es . —o c~ , Apri 373,1 184,687 155,136 3 19: 
Total car loadings 17,747 22.096 —19.7 OIL SUPPLY AND DEMAND (5) cm... S301 5310 S.60k May. $51'813 223,80 07 192516 529.901 
Grain and gr. prod 4 ot 1.62183 | (Thousands of barrels of 42 United States | La, Salle Tel 963452 | — santos aes 7.050 eae Sat tee 
~ 4 o, 6s id v gallons adillac . “ 441 | - Se p0,D 0,040 
a a 43 = aa’ pt og Supply ‘ : June, May, June, | we (total) . ‘ 64,506 68,218 34,593 | Pi em estimate of Cram’s Automo- 
. a ’ iomestic product’n: 1934. 1934 1933. | orc ¥ 64,333 ‘67,993 34,351 | 4 eports 
Freight car surplus oe Crude petroleum... 80,040 79,870 Pa Lincoln , 173 225 242 | 
se *.. 33 502 —32.7 | Natural gasoline 2,838 2.907 2'669 | Chrysler (total) 47,667 47,509 44,476 PIG IRON (8) 
of freight cars a ’ Benzolf 160 19) Plymouth 34,080 33,280 29,451 Active Blast 
naervic eable July 1 84.7 90.7 — 6.6 172 126 Dodge 9.216 9058 9/611 Furnaces 
. C. of locomotives Total production. 83.038 82949 85.6 Chrysle : 2°74 296 Produc Ton ~ Capacits 
a : — - . te duc Os 82.94 6 *hrysler 3,347 3,713 3,226 --Production (Tons Capacity 
carl sce able July lL. ee. 87.4 —11.1 | Imports , > aes De Soto 1,145 1,458 2,057 Daily per Day 
ross revenue, year SRE t Crude petroleum.. 13.575 43.0 9142 | Hudson (total) 6.654 8156 5,108 | 1933 Total. Average No (Tons) 
to July 1 $1,629,897 $2,170,364 —24.9 ‘3,575 43,012 = 2,143 : : hoes | 
= ; «SL. GER SOT $8. 290,086 —96.1 Refined products 1,137 1.444 712 Terraplane 4,659 5,451 4,736 | July 1,792,452 57,821 90 51,675 
July 1.....-...... 1,276,278 1,724,046 —26.0 | ——. <o Hudson 1,995 2,705 372 | Aug 1'833,394 59,142 106 59.930 
Taxes, yr. to July i ‘127.815 '162.468 21.3 Seta imports 13 4 3.08 Nash (total) ersten 703 2716 T'zes | 71934 
Rate of return on : j j G aan «4 einen. | : t' 243 7 > Jan. ......1,215,226 39,201 75 35,505 
1 lg ec Hg onmns Tot. supply all oils 87,750 87,40 491 | Nash See 1,342 1,738 1,268 "an aye 121 — ry 
Sve — sae | Demand ot tooss, trace | Certs ge 98 Scie Se Bos 
> on ae ) »stic é f yraham A 5 1105 | Mar. ------ 0d 52,243 ¢ 46,2 
mactere _ rict 2 69 5 75 53.2 | emery Total wane 79,848 77,636 Willys _ - aI oo 1,105 ae , 1,726,851 57,561 96 53,720 
louthern Dist 2.00 5.75 65.2 | Crude petroleum.. 3,795 3,724 4,378 | Hupp ........... 6600s «G57 ss‘ '88 | MSY .....-2,082,806 65,900 110 63,270 
Western Dist 1.24 5.75 —78.4 Refined products 6 056 5/915 5'093 Packard 581 516 907 June .. -1,930,133 64,338 116 66,850 
Total U. S 2.09 5.75 —63.7 | oe | ae |... 477 597 742 | july 1,224,826 39,510 88 48,190 
FAILURES (11D Total exports 9,851 9,639 9.471 | BOO ca i93 at ate | sFirst of t — 
. -" | Gaesisian- denis, “enum ierce-Arrow 9: 195 irst of month 
-—— Week Ended- Total demand 85,655 89,487 87,10 Austin 58 85 382 
Aug.3, July 2%, Aug.3\ | Stocks end of month D, . 7,107 Franklin 45 96 143 | STEEL INGOT PRODUCTION (16) 
a 1934. 1934. 1933. | Crude petroleum... .357,239 356, 883 348,197 | Continental 23 45 292 (Gross Tor 
oe Groups -. : 5 | Natural gasoline 4.574 420 3763 Miscellaneous 18 21 104 A pprox 
25 122 224 | Refined products 227,995 6 | . ‘ “ 
Wholesale 14 14 19 eitaanie 21/805 227/410 247,626 | Total 223,642 219,163 174,219 meenthay Peotec.—. Work: Pee’ en 
anufacturing 56 59 79 | Total all oils 589,808 5 Report fAll ng duction Ope 
ane eemmmercia 22 20 30 | snicbis 658,808 SST,71S 650.506 NEW COMMERCIAL CAR REGISTRA- 1933.t Comp'ies. Comp'ic Eh 
. P - | From Coal Division. {Receipts of for- TIONS IN THE UNITED STATES | y : 523,16: 6.734 5 
Total United States. 220 215 352 eign crude as reported to the "Bureau of June, May, June —. 5,608,268 3,168,354 126,734 58.30 
Geographical Divisions ines 1934. 1934. 1933. a . - : 
New England 24 19 33 eo . a General Motors (tot.). 13.865 15,179 10,774 | Feb.” 2169511 | . sen on 
Middle Atlantic 93 95 126 | AVERAGE DAILY CONSTRUCTION Chevrolet 12981 14:148 10,191 | Mar. 2'744'047 = 951 41.31 
moe Aieatic 3 12 30 | CONTRACTS AWARDED (3) GM. C 884 1,031 583 | Apr.. 28791854  11S'901 S264 
5 ‘ 2 7 ‘ ° S , 25 115, 52.6 
Central East 42 24 35 | (37 States East of the Rocky Mountains) al * Ess vert 38s Hay sian 124,174 56.39 
Central West 6 13 35 Public rns : y pt * 2,9 une 2,997,575 26 115999 52 68 
aie... 4 4 12 | Rest- Work and An No. | — ations al : 2 - +o. = July 1,463,601 58,903 26.75 
Pacific 26 31 37 | 1933. dential. Utility Other. Total. Days. | Diamond- -T 481 508 363 nan a. 93: panies which 
in | 2 se ain ama a t ade er cent of ti pen-hearth « 
| a — gag | July. $945,216 $757,682 $1,604,876 $9,207,724 25 | hits, = = | Bessemer steel ingot production in thet 
| td | ac : 154 212 149 year; for 1934 by comy € which made | 
PER CENT CHANGES IN ELECTRIC | Jan.. 581,169 4,374,508 2,254,465 7,210,142 26 | Studebaker 133 193 184 | 99.39'per cent of the open-hearth and Bes 
POWER OUTPUT FROM CORRESPOND. | F2... 660,014 2,417,327 1,318,854 4,396,195 22 | Brockway .... 108 117 66 | Semer_ steel ingot production in 1933 
ING WEEKS OF PREVIOUS YEAR (7) | Mar.1,040,659 3,442,244 2,152,78 635, 27 Autocar 95 146 113 §Based, for 1933, on annua apacity as of 
sr an | ‘May. 955:662 2184-665 2.030.662 5.170.968 26 | Stewart - 2 8 a, | 3008, on annual capccity as Sf bec’ a 1 
2 ; , 7 4 = a 55 2.184, ! 662 ’ , | Stewart 67 s = > a al capacity a f Dec. 31, 193: 
Mew tan vd oe — — —— — — > ny re Hee ee eed 7 Indiana ‘ 43 = A | of 68,478,813 gross tons : | 
: ‘ : . 975, 475, 982 ustin 2 63 10 
} oe WIE, e + ae + 3 ° + 27 ' 5.8 Aug 4,760,000 25 | Plymouth 15 10 . COMMERCIAL FAILURES (11) | 
id Reg— 2.6 + 0.2 0 — 0.: uic , . 10 20 jabil- 
West Cent + 9.7 +87 +48 4 0.7 1.6 ENGINEERING CONTRACT | Sterling . ‘ 9 10 7 r Number oy 
South States+ 1 7 + 4.0 + 1 2 4 - 4 2 | AWARDS (14) | Willys ‘ 1 1 19 1934 1933 1934 
Rocky Mts 1.5 3.0 2.0 + 0.2 + 1.7 | theme = | Miscellaneous 230 193 316 | January 1,364 2.91: 2° en 490 
Pac Coast...+ 8.2 + 46 + 5.1 +105 +119 | Average per week, thousands) et Ma eee ep rr yg | 
= — State & | : 34.778 39,83 23,2! Y -+++-1,049 2,378 32 44-718 
Entire U.S.+ 0.5 +13 +06 — 0.0 +12 Federal. Munic. Public. Private. Total. | = 34,778 39,831 25,254 March ...:.+:.1202 1.948 2,951 z 227:511 
June, '34.. .$5,624 $17,343 $22,967 $4,531 27,498 | PRODUCTION AN 1GISTRATIONS eee oa Saas 
COAL AND COKE PRODUCTION (5) | July, 4. 10,224 . ¢  as'ot0 4. 360 *29°500 eames phan nore — saint Toss sepeaenen ms ‘on sane = = on 
a » 6°98 ) f 7 os Se 348 a ¢ 6 
(Thousands of net tons) | Sy a = ‘Saag He 10, eth eed | ---Passenger Cars- -Commercial Cars-— July eee 912 1,421 2596 19,3 305 517 


1933. Production. Regis Production. Regis. | r : 
June 207,597 174.190 42,130 23.254 | MONTHLY PRODUCTION OF COAL AND 
BEEHIVE COKE (5) 


Week Ended Ja.-June,’34 5,069 14/282 19,351 {918 24/269 


“July 28, tJuly 21, July 28. Ja.-June''33 2,116 8,973 11,089 6,049 17,138 


Bituminous coal (Total per week, jel 1934. 
Total 6,020 5,845 7,559 | Week ended Jan. .... 113,652 61,242 43,255 22,903 (Thousand 
Daily average 1,003 974 1,258 | June 28. 7,723 17,174 24,897 7,158 32,055 | Feb. ... 187,666 94,887 44,041 24,476 Bituminous Beehive 
Anthracite : ; ; | July 5..... 1.972 91552 11,524 2,014 13,538 | Mar. ... 274,738 173,287 56,525 33,894 Coal onthensies game 
Total 816 826 1,044 | July 12..... 1,516 14,776 16,292 2,415 18,707 | Apr. .... 289,031 222,900 65,714 38,882 , Total Daily Tot. Daily Tot. D’ly 
Daily average 136 138 174 | July 19 34,330 12017 46,347 9.929 56.276 | May ... 273.765 219,163 57,887 39.831 1933. Prod. Av. Prod. Av. Prod. Av. 
Beehive coke: July 26 3,077 22.923 26,000 3,481 29,481 | June 261'852 223.642 46,199 34,778 | July ....... 29,482 1,179 3,677 147 68 : 
Total . 10 10 16 | Aug. 2 2,668 15.004 17,672 2,153 19,825 | 4934 
Daily average 2 2 3 | Aug. 9 4'641 7,995 12,636 2,768 15,404 DOMESTIC SALES OF AUTOMOBILES | april’. 24.772 1.024 4.837 202 os 
DOMESTIC RAILROAD EQUIPMENT | WHOLESALE SALES OF AUTOMOBILES (General Motors Corp.) | May 28,100 1,064 5.250 202 51 2 
_— : - To Consumers. ~—To Dealers. | Junet 26,424 1,016 4,184 161 51 2 
ORDERS (1) | (To General Motors dealers in the United 1933. 1934 1933. | July* 25,290 1,012 3,436 137 14 2 
Reported in Railway Age of States and Canada plus overseas Jan b, 4 50.653 46,190 72,274 eeinene 
Aug.4,July 28, July 21, Aug. ehigenents. } Feb. || 58911 42,280 82,222 50,212 SSESL SCRAP PRICES (23) 
34. 1934. 1934." 1933. 1934 1933. 1932. 1931. | March: 98.174 47.436 119/858 45,098 (Per ton, at Pittsburgh) 
Freight cars. 100 | March ..153,250 58,018 59,696 119,195 April ......106,349 71,599 121,964 74,242 NVeek Ended 
Passenger cars.. 2 April .153,954 86,967 78,359 154,252 | May . ..- 95,253 85,969 103,844 85,980 Aug. 3, July 27, Aug. 4 
Structura! steel 280 1,145 | May . «+. -+132,837 98,205 66,739 153,730 | June .......112,847 101,827 118,789 99,956 1934 1934 1933 
: June . .. 146,881 113,701 52,561 111,668 July 101,243 87.298 107,554 92,546 | Heavy melting, aver. of on 
*Subject to revision. tRevised July 134,324 106,918 36,872 87,449 | Aug. ....... .... 86,372 ..-- 84,504 | daily quotations $11.75 $11.75 $13.75 
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THE STOCK MARKET COMPARED WITH THE BOND MARKET, 
COMMODITY PRICES AND BUSINESS 
40 7 COMMODITY PRICES AnD SuSiness activity ADIUSTED FOR SEASOWAL VARIATION Ky 30 “60 
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NEW YORK TIMES WEEKLY BUSINESS INDEX 
(Revision of July 9, 1934) 


Car Steel Mili 
Week Ended 1933. 


MME, Braces cccccscvcescveses 61.8 85.4 
1934. 
Effective weights .......... 25 25 
Adjusted weights .......... -22 ll 
GU, Woke o00ssedicrcenuees 63.2 40.4 
BORG 14... ccccccccccccccsess 61.5 41.6 
/ 2 eer 62.5 40.7 
( eee neNRirppoE mE +61.0 41 1.0 
BEE. fi nrcccccesccccceccecs °60.7 40.1 


For figures pom Le 
3, and May 1 134" 


Electric 
Power Automobile 


§Cotton 


Lumber Cloth Combined 


Leadings. Activity. Production. Production. Production. Production. Index. 


96.7 69.8 65.9 $163.5 89.8 

20 10 10 10 ee 

51 04 -05 07 ee 
99.6 39.3 54.7 55.8 77.4 
97.3 72.7 53.7 85.6 79.3 
97.7 71.2 51.5 $88.2 +79.7 
98.6 66.3 55.9 *88.1 *79.8 
97.2 71.2 61. *79.3 


, 1929, to Jan. 20, 1934, see THE ANNALIST issues of June 1, 1933, 


page 77 page 7 
$Cotton cloth T ciaction. as compiled by Cotton Textile Institute, substituted for cotton 


forwardings. 


RATE OF pase se. 2traker IN THE STEEL INDUSTRY 








-—Dow-Jones——— Amer- 
Week U. 8. Week Be- Iron & 
Ended: Steel. Indep. Total. 


ly 23.. 27% 28 28 July 16.. 28.8 
tar 30.. 25 26 26% July 23. - ae 
Aug. 6.. 24 26% ” cas 30.. 


Aug. 13.. .. ae Aug. 6.. 35:8 


FREIGHT CARLOADINGS (19) 
July 28, July 21, July 29, 
1934. 1934. 1933. 


Grain and grain prod. 43,611 47,138 33,529 
Livestock meee 26,295 $ 15,080 
— TEI ES 100,717 96,816 129,773 
PR Pre a1'ois Re snT 
roducts....... ° ‘ 5 
Forest 6 Le APN 30/803 32,496 
Merchandise, |}. c. 1. 158,433 158,592 172,872 


Miscellaneous freight. (222746 227,054 230,476 


Carloadings (total) .608,848 614,864 644,839 
Week ended Aug. 4, 1934—Estimated total, 
605,000 ; corresponding week in 1933, 613,112: 





ESTIMATED AUTOMOBILE 
PRODUCTION (10) 





Week 
Ended. 1933. 1932. 1931. 
July 14 58,022 24,900 56,000 
July 21. 63,137 25,300 53,600 
July 28 64,425 18,800 42,200 
Aug. 58,554 57,017 26,500 37,400 
Back res—For eat, anc from Jan. 28, 
1933, to rch 31, 1 and corresponding 


figures for 1932, i and 1930, see THE 
Sere! of April 6, 1934, page 563. 
COTTON CLOTH PRODUCTION 
(Cotton Textile Institute) 
(Thousands of Yards) 
Week 























Total Total 
Prod. Prod. 
126,787 116,659 
129,005 . 98,062 
131,202 -102,551 
127,272 -101,374 
- 130,997 . 98,000 
. 128,871 . 56,829 
-125,573 . -102,653 
-124,A2 +103,595 
123,930 *104,000 
COST OF LIVING (22) 
(1923—=100) 
Fuel 
All Hous- Cloth- and Sun- 
1933. Items. Food. ing. ing. Light. dries. 
July 63.2 63.9 82.6 90.3 
1934. 
an. 62.7 77.3 87.1 91.9 
Feb. 62.8 77.5 87.1 92.1 
Mar. 63.1 77.7 87.1 92.2 
Apr. .. 63.7 77.9 86.5 92.4 
Ss ‘ 64.2 77.8 85.7 92.4 
June 64.6 77.3 85.8 92.5 
July . 64.7 77.0 864 92.5 
DEBITS TO INDIVIDUAL ACCOUNTS 
(Thousands) 
New York 140Other Total 
1933 City. Cities 141 Cities. 
July ... 17,354,000 13,878,000 31,232,000 
1934. 
14,023,000 $13,198, $27,221,000 
re 23 000 “11,784,000 "25,015,000 
14,077,000 29,685,000 
'277,000 31,231,000 
,104, 28,757,000 
14,755,000 30,143,000 
13,910, 27,752,000 














ginning: Steel Inst. Ended: 


As Estimated by 


Amer. 
Week x. ¥. Iron Metal. 
Steel. Times. As Of: Age.Market. 
July 21.. 30 27.0 July 17.. 28 
July = - 27.0 July 24.. 27% 
Aug. 26.0 July 31.. 26 26 
Aug. rh = nae Aug. 7.. 27% 2 


ELECTRIC POWER PRODUCTION (7) 
(instutes only power generated by the elec- 
tric ht and power industry proper 
FF, mports. Does not include power 
generated by traction companies.) 
(Thousands of kilowatt hours) 


Week 

Ended: 1934. 1933. 1932. 1931. 
July 14.1,647,680 1,648,339 1, 41 5,704 1,644,638 
July 21. 1,663,771 1,654,424 3,993 1,650. 
July 28.1,683,542 1,661,504 1440 386 1,644 
Aug. 4.1,657,638 1,650,013 1,42 1 


Back oe THE ANNALIST °. 
11, 1934, page 7 
THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 

















1933. Hides. Zinc. Scrap. Aver. Index. Index. 
116.0 103.1 112.5 


02.6 

90.9 94.5 115.5 81.8 
88.9 93.1 114.5 81.3 
87.8 87.4 4114.7 176.2 
86.4 85.8 115.5 74.3 


ae Seeetinn THe ANNALIST of Jan. 
, 1932, page 38, and subsequent issues. 


INDEX NUMBER OF BANK STOCKS (30) 
Al Phila- 

Bos- Can- Chi-_ del- 

N.Y. N.Y. ton ada cago phia 

1933. of. Banks. Trusts. Banks. BanksBanks. Banks 


July.. 60.3 58.5 76.0 44.9 79.1 27.4 40.3 


72.2 48.8 78.6 19.1 37.4 
76.7 53.2 784 19.4 39.3 
75.4 49.3 77.8 17.6 40.8 
7.4 49.6 75.3 16.6 42.7 
July.. 58.1 56.2 744 464 77.1 174 43.8 


SUMMARY OF NEW CAPITAL ISSUES (2) 
(Thousands of dollars) 
Total Farm State & 
1933. Corporate. Loan. Municipal. Other. Total. 
July ... 52,894 35,000 27,940 1,250 117,083 


> 

" 

3 
SAIES 
OS 


1934. 
Jan 5,983 5,000 36,792 47,775 
Feb 13, 7,000 59,063 121 
Mar. ... 13,770 3,000 80,506 97,276 
Apr. 28,241 15,000 100,164 143,404 

y 28, 12,500 61,410 02,733 
June 9 11,500 1,586 . 122,506 
July 20,279 105,000 91,366 216,645 


SBeciuding fv funds obtained by ‘States and 


municipalities from any agency of the Fed- 
eral Government. 
SILK (21) 
(Bales) 
Storage. tDeliv- In Tran: 
End erilesto End of 
Imports. Month. Am. Mills. Month. 
FE ceccess - 62,34 51,684 44,597 600 
1934. 
, eer 35,64 $1,068 37,392 . 
Mr sascces 38,717 1,060 38,740 op 
BE os20400 31,057 $0°088 33.069 38,600 
| ae 39,24 66,268 32,021 38,000 


tIncludes re-exports. 





MONEY RATES IN NEW YORK CITY 


—————Time Loans. 


-——?Call Loans.——, 60-90 Days. 


————--, Prime Com’! Paper. Bankers’ Accep- 
4-6 Mos. 4-6 Mos. tances, {90 Daya. 


§Daily Daily Daily Daily Dally 

1934. High. Low. Avge. High. Low. Avge. ‘High. Low. Avge. High. Low. Avge. High. Low. Avge. 

July 14....... 1 1 1.00 i % oe A 88 1 1 a 7 vs 19 

. ££ ae 1 1.00 1 % 88 1 ae 2 1 100 vs re] 

July 28.22.22: >, 3 wea Y ‘38 1 mit imps so 

BME. Geccovcs 1 1 1.00 1 % 88 1 88 1 1 100 ¥ id 19 
tNew York Stock Exchange. {Asked rate. §Average of renewal rate. 


MONEY RATES IN NEW YORK CITY 
—- Money.—, 60-90 4-6 90- 

Day Mos. Day 
Time 3Com. §Ac- 


1934. yt ‘High. Low.Last. Loans. Paper. cept. 
hug. 2..:3 4 i 1 1 1 is 
Aug. 3..1 1 1 1 1 1 is 
a Mews om ba 68 1 1 *% 
ae. €.3 3 3 =} 1 1 is 
Se, to. a 3 - 3 1 1 is 
am. &.i 2 2 & 1 1 fs 

tBest names. §Asked rate. 


VALUE OF THE POUND AND DOLLAR 
IN GOLD CURRENCIES 
In dollars of 25.8 grains, nine-tenths fine 





Week -~Pound (France)—, —tDollar— 

ended High Low High Low 

SU Bhs criccces 61.5 61.4 59.4 59.4 

GE Miveseccead 61.5 61.4 59.6 3 
ee 1.6 61.5 59.4 59.3 

GRE, Biricsvesd 1.5 61.4 59.4 59.1 

Aug. 68........ 61.4 61.4 59.1 59.0 
tBased_ on 


exchange uotations for 
Holland 


France, Switzerland, and Belgium. 


GOLD AND SILVER PRICES 


Week Dollar 

Ended Equiva- = 

July 28: London. lent. ury. London. N, Y. 
High ...1388 Sa 34.77 35.00 bee 4614c 

— 34.76 35.00 204d 45c 
u 


igh ...13882d 34.76 35.00 204d 4s%e 
138s %d © 34.76 35.00 2Ad 45%c 


High ...1388 34.98 35.00 20Hd 48c 
Low ...137s 1 34.83 35.00 20Hd 47c 


SBROKERS’ LOANS RATIOS 
(First of month, millions) 





Loans, Value Loans to 

1933. Total. Total Stock. Stocks. 
RRO: pccacescccees 916 32,762 2.80 
33,816 3.00 

34,439 3.14 

a 3.00 

§Ratio of brokers’ loans, as rted by 


members of New York Stock Exe ange, to 
aggregate market value of listed stocks. 


BROKERS’ LOANS (N. Y. STOCK EXCHANGE MEMBERS) 
(End of each month. Thousands of dollars) 





1933. Banks. Sources. Total. Banks. 
July .. 590,119 , 396 679,515 232,052 

1934. 
Jan 562, 63,684 626,591 276,1 
Feb 582,074 74,553 ,626 280,181 
Mar. 606,119 105,160 714,280 66,872 
Apr 697,363 114,757 812,119 275,4 

y.... 619,309 3,065 722,374 293,391 
June.... 639,635 100,938 40,5 340,494 
July 517,719 , 300 : 330,509 


—_———-Time. 
“From N. Y. Other N. Y. 





Total.——__—_—-—_~ 
“From N.Y. Other N. Y. 
Sources. Total. Banks. Sources. Total. 


4,676 236,729 822,171 94,072 916,244 


276,484 839,036 


355 64,039 903, 
1,203 281,384 862,255 O10 
2 





75,756 938,010 

202 267,074 872,982 108,362 981,354 
2 276.107 © 912.618 115,409 1,088,228 
622 294,013 912,700 103,687 1,016,387 
1,173 341,667 .129 102, 110 1,082,240 
4:473 334, 848,228 74,828 "923,056 


FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 





Aug. 4, 1994. J oy 1034, fn Aug. 8, 1983. 
ug. u u 1 
Par. Country and Unit. High” Low. h. High? 033. 
$8.2397 ENGLAND (sovereign)..... $5.04% $5.03 34 ol $4.42 
8.2397 AUST IA (sovereign) 4.03 4.02% % be % 02 i . 
8.2397 SOUTH AFRICA(sovereign) 5 ae Pe 
.06634 » 2 rrr .0542 .0519 
08911 ITAL | rrr? P .0730 0700 


CANADA (dollar)? 
23642 BELGIU: (helga) Fad aa oe 
32669 SWITZE (franc) 
.0220 ECE (drachma) 
.4537 SWEDEN (krona 
4537 DEN RK cane) 
4537 NORWAY ( 
23824 AUSTRIA (gehilling) 

LAND (zloty)..........+. 

0418 CZ’SLO aN p EERE 


‘ NGARY yoo 0) 
.0426 FINLAND (markka). 
D rupee) 








6180 IN pee Rokhseanikhe sno 

one HONGKONG (silver dollar) .3812 
orp SHANGHAI (silver ees. .3450 
5000 AN (ativer Ler Pee ss eres 4975 
— (dollar), ) sin 5930 

ollar ngapore......... : 
A JAPA (yen nd PRP rrer 2994 
1.6479 COLOME A (gold peso). 5600 
-7187 TINA ar peso)§ .3400 
— free i  opryP 2600 
.2026 BRAZIL (paper milreis)§ 0850 
free inland......... .0675 
4 CHILE (gold peso) pceesoese 1025 
4740 PERU (sol). 2375 
1.7510 URUGUAY (goid peso).. 8050 
8440 MEXICO (silver peso)t..... 2786 


tDemand rate. §Export rate. 


3 3812 13169 
e196 6 errkSs«evSS3000 
6 | 1366 06.1154 “1114 
1.01587 1.01748 1.0139 9212 
234412345 1926 118 
3259 .3263 3258 (2675  :2570 
( -0094%  .00945%  .0078% 007 
595 8 =—.2602—««w 250623762288 
2248 12254 2249 (2055 11980 
2529 8.2535 2530 (2320S (2230 
1900 = 1900 155011525 
97 1900 = 1898 11550 = °1525 
04 0416 = 0415% 0401 
29 0230 .0230° 0180 0180 
0463 04 0464 = 043310411 
0102 0103 = 0103S 100868 = 0086 
80 :2980 :2350 .2350 
0224 0224 = 0224 0201S 194 
3793 3794 3437 13362 
3756 3762 3750 32623 
3 3387 2787 
4975 4975 4975 4987 4987 
5925 59505925 5525 5225 
2990 = 2984 (2990 2787 
$500 5600-5600 8850 8850 
; 3500 3500 
2600 2600 —:2500 or 
0850 0850 0850  .0860 0850 
5 0675  .0675 aa 
1025 :1025 «11025 0850 8! 
2 2375 2375 2075 2075 
8050 |8050 8050 


FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 













aun. 2. 
Beams TD: occccccccsccccscocevess $5.03% 
LOW cccccccccccccccccscccccese cccccee BOD 
Ne dKOR 6O00600500000600600 eccces a 
DUMORS TERED ccccscccccccecccsccesoce 0659% 
COSrCoereccercoeccccccececcece ee. -0658% 
ut t ris, secytaatasessssesaessese beecce 0659 
Pe MD 5600430sdbssssnonssesiose » 085644 
COesocccccesoccocseccccece cccee .0855% 
PYTTTTTIUITTTIT TTT TTT TTT cocee -O0856% 
Coemeeny: = §69005650006600s0n000% .3876 
COSCSSRSOCOSSSSCOCCOLOO DO CESS ee -3858 
Dt Attebidhietesnessseaees ens soses Me 
Holland: High. piadsceenveseceecén ee .6765 
eocccece 060600006606000000066806 6760 
hadedektsbeseuseessacseeseesens 6765 
pa High 2349 
— eesccece 2345% 
MM cccece 2348 
Switzerland High 3264 
EDD cccccsccees .3259 
0009206000068 3262 
INE SUMED cérencccsscecesssussces 1.01748 
PYTTTITITITITT TT TTT TTT TTT TTT 1651 
DEE: 6640500064250: ceereesdeoesesecen 1.01716 
= Seeeee hibh6006000000686000666602 1365%4 
MD -5:45:0066000056006604006080060008 .2994 
tArgentina (export rate)............. 3400 
tArgentina (free Fey SS ree 2600 


tClosing rate. §Demand rate. 


Aug.3. Aug.4. Aug.6. Aug.7. Aug. 8 
Hig 35.01%" $5 $5,084 $5.08 
5.03 5. 5. 5.05% 
5.04 B04 5.04! 5. 5.05 
.066 06614 = -0 35% 
.065: -0661 j 0662 2 
.0661 -0661% .0661 0663 0662 
.0859 -0861 ; é 0863 
.0856 -085: -0859 -0861 0861 
08594, =«.0 j -08631, 2 
.3910 -3916 -3910 -3916 3945 
3883 -3898 -3872 3912 
.3900 -3911 -3886 3911 3930 
.6790 .6784 -6785 
.6765 -6780 -6782 6793 6797 
6785 -6783 -6783 6798 
2356 2355 -2355 2363 -2363 
2345 2353 2354 .2360 
2355 -2354 2355 2362 -2361 
-3274 -3273 -3284 
3262 -3270 -3270 3279 .3278 
275 -3270 -3272 .3278 
1.01813 1.01845 1.01975 1.02236 
1.01684 1.01781 1.01845 1.01975 1.01975 
1.01781 1.01813 1.01943 1.02105 
1370% .1370% ~—=S«.:1371 1376 .1373 
a -2904 -2994 3000 
3400 -3400 .3400 3400 .3400 
2 -2600 -2625 2700 .2700 


SOURCES OF DATA 


(1) Railwa: r e. 
poration. (4 eral Reserve Board. 
(6) United States Department of Labor. 


(11) Dun & Bradstreet’s. 
vey. (13) The Wall Street qouenee. 
of Metal Statistics. (16) 
(18) American Petroleum Institute. 
Department of the Interior. 
Conference Board. 
(25) American Zinc Institute. 


of Railway Economics. (28) Interstate Commerce Commission. 


Association. (30) Index Number Institute. 


(2) Commercial and Financial Chronicle. 


American Iron and Steel Institute. 
(18) American Railway Association. (20) United States 
(21) Silk Association of America. 
(23) American Metal Market. 
(26) Association of Life Insurance Presidents. 


(3) The F. W. Dodge Cor 


(5) United States Department of Commerce. 
(7) Edison Electric Institute. 
(9) American Institute of Steel Construction. (10) 


(8) The Iron Age. 
Crams Automotive Reports, Inc. 


(12) United States Department of the Interior, Geological Sur- 
(14) Engineering News-Record. 


(15) American nny 
(17) Aberthaw Compan 


22) National Industrial 
(24) Federal Reserve Bank of New York. 
(27) Bureau 
(29) Rubber Manufacturers 
*Subject to revision. tRevised 


Friday, August 10, 1934 


THE ANNALIST 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 








These Quotations are for bankers, 


the name of the firm in the index making the market. 


OPEN MARKET 


FOR 


UNLISTED SECURITIES 


brokers and dealers and are accepted for publication as actual markets. The number at the left of a quotation identifies it with 
Prices are as of close of business on Tuesday; Middle West and South, Monday. 
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157 
157 
157 
157 

42 
157 

18 

42 
157 
157 


_ 


18 


157 


157 
157 
157 
157 

18 
137 

42 
157 


Key. 





FOREIGN SECURITIES 

Bid. Offer 
Alpine Montan Steel 7s, 1925-55 72 77 
Alpine Montan Steel 7s, 1925-55 74 77 
Austrian int. & ext. coupons. ow ; 
Austrian Government 7s, 1957 63 66 
Austrian dollar pond coupons. ow P 
Brazil dollar bond coupens. ow ‘ 
Brazil 4s, 1910. 164 17% 
Brazil 5s, 1895. 2014 21% 
Brazil 58, 1951. 62% 63% 
Brazil dollar funding 5s, 6214 63 
British & Hung. Bank es. 1962: ow BW 
British & Hung. Bank 7%s, 1962 56 58% 
Budapest 6s, 1962 40 41 
Buenos Aires scrip 33 36 
Buenos Aires scrip 33 36 
Cali 7s, 1947 10 12 
Callao 7%s, 1944 ™ 
City Savings Bank 7s, 1953 51 53 
City Sav. Bx. (Budapest)Am. shrs. 3% .. 
City Saving Bk. (Budapes) 7s, "53 51 : 5: 
Colombia scrip, old & new. Ow B 
Colombia scrip . 3 36 
Costa Rica Pacific Ts, "1949 16 
Danish Producers Loan, Ser. 5s. ow BW 
European Mtge. - Investment Ts, 

966, Series B... 2 64 
Farmers Natl. Mtge. 7s, 1963 56 57% 
Ford Motors of France . 3 3% 
French 4s, 1917 . 53% 55% 
French 4%s, 1932, 57 58 
French Age so 1920 72 74% 
French 544s, 1937 173 
Graz &s, tesa geeneceee . 85 89 
Hungarian int. ‘& ext coupons. ow ‘ 
Hungarian dollar bond coupons.... OW 
Hungarian Central Mutua! Credit e 
Hungarian Central Mutual Credit 

7s, % 49 
a Discount & Exch. Bank 

1 ow BW 
Hungarian Consol. Municipal Ts, a” 
sca teti 3 
Hungarian ‘Discount & Exch. Bank 

7s, 40 41 
Hungarian Italian Bank 7%, 1932. 79 , 
Hungarian Italian Bank 7s, 1963. 53% 55% 
Hungarian Land Mtg. Ins. %4s,"61. 47 48 
I. G. Farben Industrie shares 18% 19% 
Italian consolidated 5s - Ta 75 
Italian consolidated 5s . 73% 74% 
Jugosiavian int. & ext. coupon s.. OW . 
Lithuanian Liberty Loan 5s, 1935.. 70 80 
Lithuanian Liberty Loan 5s, 1935. 73 ee 
Lower Austrian Hydro Elec. Pwr. 

i UE dsctislavaudsausctces 82 
—, Cent. Sav. Bank of Hungary 

MM, FE occcncecssccuseececs 
National Central ‘Savings Bank of 

Hungary 7%s, 196: . 56 59 
National Hotel of Cubs és, "1959 9% 10% 
National  peereney Indus. Mtge. 

7s, 1948 reaaseen's 60 62 
Panama scrip aene 15 20 
Poland 6s, 1920-40, small. 70 
Poland 7s, 1947, small............ ow... 
Reichsbank shares ee seeaes 19% 20% 
Reichsbahn shares . oe 13% 14% 
Rima Steel : eee 3% =Ces 
— Steel Corp. 7s, 1955...... ‘ 

ussian imp. $ loa , & 6s... 2 3 
Russian Kerensky . 38 bat io “e ig 1% 


FOREIGN SECURITIES (Cont.) 











Key. Bid Offer 
157 Russian War Loan S's, 1915/16 1 1% 
73 Salvador scrip we P 12% 15 
52 Santa Catherina &s, 1947 - 22% 
52 Sao Paulo 6s, 1943. 22% , 
157 Serbian dollar bond coupons. Ow - 
157 Styria 7s, 6 82 85 
52 Tucuman 7s, 1951. 33 35 
73 Tucuman scri 17% 20% 
157 Tyrol Hydro Elec. Power 1s, 1952. 61 63 
157 Upper Austria 644s, 1957. 70 74 
157 Upper Austria 7s, i945. Ssteees 76 80 
157 ~Vienma 68, 1952 .......... . 88 90 
GERMAN DOLLAR BONDS 
42 German drawn & mat. dollar bds. OW BW 
18 German Int. & Ext. Coupons...... .@) ee 
144 German Dollar Bonds ........ BW 
157 German Dollar Bonds......... BW 
157 German Dollar Bonds Coupons. BW 
8S Bavaria 646 ser.................. BW 
$4 Bavaria 5s, ser Buy 
84 Brown Coal Industrial Cor. 64s 53 
83 Dortlund Municipal Utility 6\%s BW 
83 East Prussian Power 6s, 19: BW 
84 East Prussian Power 6s. 1953 37 
52 German Atlantic Cable 7s, 1945 37 
44 German Atlantic Cable 7s, 1945. 40 
81 Hamburg American Line 6 ‘ 
52 Leipzig Overland = 
52 Leipzig Trade Fair 7s, 1953 42 
83 Munich 7s, serial.... BW 
i ey Th, MN i a ne tccneneeeceees 32 
83 Munic. Gas & Elec. of ‘Reckling- 
hausen 7s, 1947........ BW 
83 Roman Catholic Church in Bavaria 
6 BED aceanvesessccusuecees BW 
Roman Cath. Welfare Inst. 78,46. OW BW 
83 Vesten Elec. Rwy. 7s, 1937....... Ow BW 
GERMAN INTERNAL SECURITIES 
BOB FT. G. FOBBOR cocccccccsccsccccsces w BW 
144 Deutsche Kommuna! with rights... OW BW 
144 German Govt. with rights......... w BW 
144 Hamburg with rights..... Sevccecee ow BW 
144 Bremen with rights............... ow BW 
144 Leipzig with rights............+.+- ow BW 
144 Munich with rights................ ow BW 
144 Cologne with rights............... ow BW 
144 German bonds without rights...... ow BW 
157 German redemptn. loan w. rts..... OW BW 
157 German red. loan without rights. +. jer 
CANADIAN SECURITIES 
DOMINION ISSUES 
59 Dominion of Canada 4s, 1960...... 102% 102% 
147 Dominion of Canada 5s, 1937.....109% 109% 
PROVINCIAL ISSUES 
66 Prov. of Alberta 5s, 1939...... 100% 
88 Prov. of Alberta 5s, 1/15/39....... 99% .. 
59 Prov. of Manitoba 5s, 1954....... 101 101% 
59 Prov. of Ontario 4s, 1944........ 108% —=Cti«wij 
88 Prov. of Ontario 4s, 6/1/60....... 101% 
88 Prov. of Ontario 5s, 5/1/59........ 1144y~«C«*«j 
58 Prov. of Ontario 5s, 1960.......... 117 117% 
59 Prov. of Ontario 5s, 1937. 107% .. 
88 Prov. of Saskatchewan 5s, 5/1/39... 99 = 
59 Prov. of Saskatchewan 5s, 1959.... 96% 97% 
66 Prov. of Saskatchewan 5s, 1939. ...100 +. 





CANADIAN SECURITIES (Cont.) 
Key. Bid. Offer. 
MUNICIPAL ISSUES 
88 Montreal (City of) 448, 1946-50... 994% 100% 
66 Montreal (City of) 3\%s, 1939...... 98 ‘ 

59 Montreal Harbour Comm. 5s, '69...116% 
88 Vancouver 5s, 5/1/41............+. os 971, 
59 Winnipeg (City of) 5s, 1960 98144 99% 
88 Winnipeg 58, 10/1/43.............- 96 97g 
CORPORATION ISSUES 

41 British-American Oil 58, 1945...... 104% 105% 
147 — Columbia Pulp & Paper 6s, 

1950 1% 
147 British Columbia Pulp & Paper 7s, 

DD dex ebsd vicks i pibeniees 37% . 
41 British Columbia- Tele. 5s, "1960... .104 105 
41 British Columbia Power 5s, 1960. 101 102 
41 British Columbia Power 5s, 1960.104 105 
147 Brown Co. 54s, 1946.............. 49 50% 
147 Calgary Power 5s, 1960........... 100 
59 Canada Atlantic Rwy. 4s, 1955.... 86% 8 
66 Canada Atl. Ry. Ist 4s, ee scaan 86% 87 
147 Canadian Int’] Paper 6s, 1949..... 67% 68% 
147 Canadian Lt. Pr. yy aoe 94 96 
66 Canadian Nat! Ry Eq. 4%s, '35-39.102 es 
59 Canadian Northern Ry 61s, _— 120 121 
41 Canadian Pacific Ry. 4%s, 1944. 91 92% 
152 Dominion Gas & Elec. 6s, 1945. 61% 62 
41 Dominion Square 6s, 1948........ 54% «C«* 
88 Grand Trunk Pacific 3s, 1/1/62. 92% 93% 
81 Grand Trunk Term. & Cold Stge. 

GB, C/G  nccccvcccccccnccccece 7 10 
66 Grand Trunk Pacific 2nd 4s, 1955. 82 84 
147 Int'l Paper Pow. of N. F. 5s, '68.. 95% 96% 
41 McColl Frontenac 6s, 1949........ 104 105 
147 Manitoba Power 5s, 1952 ee 61 63 
147 Montreal Coke & Mfg. 5\4s, 1947 103% 105 
147 Montreal Pub. Serv. 5s, 1942...... 106 7 
147 Nova Scotia Lt. & Pw. 5s, 1958... 99% . 
41 Ottawa Light, Heat & Pr. 5s, 1987. 105 106 
147 Ottawa Lt. Ht. & Pr. 5s, 1957. oo os 
41 Ottawa Valley Power oe 1970. 108 
147 Ottawa Valley Power eat 1970. “iat 10814 
147 Provincial Lt. & Pr. 5s, 1946 ° 
41 Southern Canada Power 5s, 1955. “jos 


GOVERNMENT & MUNICIPAL BONDS. 


FEDERAL FARM MORTGAGE: 
141 Federal Farm Mtge. 3s, & 34s.... OW BW 
HOME OWNERS LOAN CORPORATION: 
141 Home Owners Loan 3s & 4s...... ow BW 
PHILIPPINE GOVERNMENT: 
DTI webtcteckdcdadsanaesoquves 99 100 
ALABAMA: 

Alabama Highway 4%s, 3/1/36-39.3.50-1 . 
131 Alabama Highway 4%%s, 12/1/57-59 .. 4.30- 0% 
102 Alabama Highways................ Ow 
92 Alabama Warrant refdg. 5s, 1938.. 99 
110 Alabama wrt. ref. 5s, 1938........ os 10U 
105 Alabama 5s, 1938..... os seamaas 99 100 
102 Alabama Warrant Ref 5s.........- ow... 
105 Alabama State Bridge 6s.......... Ow 
109 Alabama, all issues ..............- Ow 
ef : FY eer 90 
105 Coosa County 6s.. 98 
110 Coosa Co., all issues.............- Ow 
110 Cullman Co., ail issues............ Ow 
110 Dale Co., ail issues............... Ow 














GOVT. AND MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
ALABAMA (Cont.) 
105 Dallas County 5s, any ow 
109 Dallas County, all issues . OW 
110 Dallas Co., all issues Ow 
110 De Kalb C a ssues ow 
110 Elmore Co., all issues ow 
110 Escambia Co., a ssues ow 
110 Etowsh Co Ow 
110 Fayette Co OW =.. 
105 Huntsville (« Ow . 
105 Jasper 5\%s , 
109 Jefferson Co . + 
131 Jefferson Co 41-47 5.25-% 
105 Jefferson Co. 6s 50 
109 Limestone Co., all issues ow .. 
125 Limestone Co., 4%s, 1939 98% .. 
109 Madison Co., all issues . ow o° 
92 Marion Co. Rd. 5s, 2/1/44 95 oe 
105 Marshall County, any ow os 
109 Marshall County, all issues ow .. 
92 Mobile W. $1 1939 92 ee 
92 Mobile refunding 4 95 oe 
105 Montgomery 5s, 19 84 
49 Montgomery Ow - 
109 Randolph County, all issues.. ow 
109 Selma, all issues...........+++.+ Ow 
109 Tallapoosa County, all issues Ow 
109 Tuscaloosa Co., all issues Ow = 
105 Walker County, any Ow 
ARKANSAS: 
69 Arkansas G. O. 5s, 1938-39. 95 ee 
69 Arkansas Revenues 44s 59 61 
60 Arkansas \efunding A 5s, 1960 74 
128 Arkansas Highway 44s 72 73 
69 Arkansas Highway 44s 72 73 
128 Arkansas Highway 44s 74 75 
128 Arkansas Highway 4%s 74 75 
63 Arkansas Highway 5s 77 78 
69 Arkansas Highway 5s . 75 76 
69 Arkansas Highway 5s, 1941 8014 
69 Arkansas Highway 5s, 9/1/39 82 
128 Arkansas Highway 5s 77 78 
85 Arkansas Highway 75 76 
69 Arkansas Pensions, all issues... ow... 
85 Arkansas Pension 6.75% is 
63 Arkansas Rd. dist. elig 3 64 
76 Arkansas Road Dists a af 
69 Arkansas Road Districts 6 6: 
85 Arkansas Eligible Roads 60 61 
128 Arkansas Roads Impvt. Dist. elig 
for rfdg. 62% 63% 

60 Aransas Toli Bridge 5s, 1950 75 
76 Arkansas Revenues oes 4 62% 
128 Arkansas Revenue a8 61% ly 
182 Blyth2ville School, No. 5 43F .. 
76 Broadway Main Street Bridge 5s. 9914 
127 Broadway-Main St. Bridge Dist 9914 
127 Camden Schools 60 
127 Columbia Co. Court House & Jails 62% 
182 Corning School D No. 8 . 458 
127 Helena Schools ' Ow 
127 Hot Springs Fundings 4\%s Ow 
127 independence Co. Bridge Dist OW 
Bo Lafayette Co. Court House & Jail. OW 

Lee County Bridge No. 2 60 
128 Little Rock D. O Airport 5s. Ow 
85 Little Rock Sewer No. 104, 1944. 91 
127 Little Rock Sewer Dist. No. 104 91s 
127 Little Rock Schools 6.50 
128 Little Rock Sp. Sch. Dist. 4s, °34 9x 
















































The number at the left of the 


i—H. D. Knox & Co., 11 Broadway, N. 
Phone Digby 4-1389. 27 State st. 
Boston. one CAPital 8950. 

2—Edwin Wolff & Co., 30 Broad St., N. Y. 
Ph. HAnover 2-2033. See Front Cover. 

$—Hanson & Hanson, 25 Broadway, N. Y. 
Phone Digby 4-8700. 

6—Jesse Spier & Co., 67 Wall St., 
Phone WHitehaii — 

7—Walter S. Place & C 35 Congress St., 
Boston. Phone HUBbara rd 7140. 

9—Putnam & Co., 6 Central Row, Hart- 
ford. Phone 5-0151; N. Y., CAnal 
6-1255. 

10—Frederick C. Adams & Co., 24 Federal 
St., Boston. Phone HANcock 8715: 

12—Lebenthal & Co., 120 Broadway, N. Y. 
Phone — 2-1737. 

18—Goodwin Beach & Co., 
Hartford. 4 2-3145. 

14—Hempstead - Vaughan Co., Grosvenor 
Bldg., eee Phone Dexter 5342. 
16—-Adams & Peck Wall St., N. ¥. 
Phone BOwling } A... 9-8120. 
18—Alexander Kremer & Co., ys 90 Broad 
+ N. ¥. Phone Digby 4 ~8085. 
20—DuPont, Homsey Co., Shawmut Bank 
Bidg., Boston. Phone CAPito!l 4330. 
22—Chandler & Co., Inc., 1,560 Walnut St., 
Philadelphia, Pa. Phone Penny- 
packer 
23—Jenkins, Whedbee & Poe, 10 South St., 
Baltimore. Phone PLaza 1516; New 
York, Digby 4-1859. 
Dabney & Co., 10 Post Office 
mrt Phone HUbbard 
, HAnover 2- 
26- aleees & Co., 1,508 Walnut St., Phila- 
delphia. Phone Pennypacker 9400. 
73%—Lane, Rowell & Co., Court Square 
Bldg., Baltimore, Md. Phone Calvert 


516. 
29—Mitchell & Co., Mercantile Trust Bldg., 
Itimore, Md. Phone Plaza 2134. 
33—W. F. Thompson & Co., 43 Exchange 
¥Y. Phone HAnover 2-7410. 
35—Kenneth M. Jones & Co., 10 Post Office 
Square, Boston. Phone HUBbard 3818. 
36—Goodale & Co., 115 Broadway, N. Y. 
Phone REctor 2-8126. 
40—V a & Robinson, 31 Nassau St., 
Y. Phone COrtlandt 7-4070. 
41—A. ‘E. Ames & Co., 120 Broadway, N. 
42—M. 


N. Y: 


94 Pearl St., 


24—F. 


40 


2 uare 


. 
S. Wien wore sens St., N. Y. 


hone HAnover 2- 
ole Bros.. 14 Wall St., N. ¥. Phone 
40 Wall St., N. ¥. 


P Rare. 
-liane m4 Co., 
BOwling Green 9-2180 
47—Ed. C. Wright & Co.. 49 Wall St., 
Phone HAnover 2-1166. 
19—Pask & Walbridge, 1 Walt St., 
Phone Digby 4-9500. 


hone REctor 2-7231 


N. ¥. 





Phone | 


KEY AND INDEX 


firm name identifies it with the corresponding number in the listings. OW—Offer Wanted. BW—Bid Wanted. 


50—Mason-Hagan, Inc., 916 E. Main St., 
Richmond, Va. Phone 2-2841. 

52—Ryan & McManus, 24 Broad St., N. ¥. 
hone HAnover 2-3050. 

53—Bailey & Co., Hamilton Bank Bidg., 
Knoxville, Tenn. Phone 3-1149. 

55—Colonial Bend and Share Corp.. 307 
Phone HAnover 2-3050. See Front 
Cover. 

56— ressty Bros. & Co., Inc., 1500 Walnut 

, Philadelphia. Phone Pennypacker 


57—Swart Brent & Cv., Inc., 25 Broad St., 
i. We Liew mah HAnover 2-0510. 

59—Wood, Gundy & Co., Inc., 14 Wall St., 
N. ¥. Phone COrtlandt 7-6080. 

60—Cutter & Dixon, 1 So. William St., N. Y. 
Phone Digby 4-7532. 

63—Stifel, Nicolaus & Co., Inc., 105 W. 

Adams St., Chicago. Phone State 


64—F. S. Yantis & Co., Inc., 120 So. LaSalie 
St., Chicago. Phone Andover 1551. 
65—Loewi & Co., 208 E. Mason St., Mil- 
waukee. Phone Daly 
66—Sadler & Co., 105 So. LaSalle St., Chi- 
o. Phone State 0577. 
67—F. M. Zeller & Co., 209 So. LaSalle St., 
Chicago. Phone ‘Central 
68—First LaSalle Co., Inc., 11 So. LaSalle 
St., Chicago. Phone Central 4424. 
. & 222 No. 4th St., 
St. Louis. Phone ” énestnut 5370. 
7i1—Booker Davidson, Inc., Hamilton 
Bank dg., Knoxville, Tenn. Phone 


73—Clinch & Co., Inc., 52 Wall St., N. Y. 
Phone HAnover 2-2528. 

76—Scherck, Richter Co., Landreth Bidg., 
St. Louls: Phone Garfield 0225. 

Tl—W. L. Budde & Co., Inc., Union Central 
Blidg., = Ph. Parkway 7084. 

79—James J. Mc & Se. 11 Broadway, 

N. Y. Phone 1 Digby 4 

81—M. Hm. Connell & Co., 50 Broad St., N. Y¥. 


one HAnover 2-5350. ‘ 
83—F. Ke Willard & Co., 40 Wall St., N. Y. 
Phone ANdrews 3-8900. 
84—Herzog & Co., 30 Broad St., N. ¥. Phone 
HAnover 2-1226. 
85—Peltason, Tenenbaum & Harris, Inc. 


711 Boatmen’s Bank Bidg., St. Louis. 
Phone Central 9626. 

6t--Sehoumens. Hutton & Pomeroy, Inc., 
0 Niagara St., Botte. Phone Wash- 
ington 8060; WHitehall 4-5996. 

88—Bell- Gouinlock & és’, Ltd., 25 King St., 
W. Toronto. Phone Elgin 2236. 

#—D. H. Silberberg & Co., Members N. 
Stock Exchange. 63 Wall St., N 
Phone WHitehall 4-29C0. 

92—C. G. Novotny & Co., Inc., 80 Broad St., 
N. Y. Ph. BOwling Green 9 9-5544. 
96—The Bankers Bond Co., Inc., | and 
pegrtet , Louisville. Phone L. 

227. . & T. Tele. Lsvl 4. 





Pla 
| 





98—Lewis & Hall, Jefferson Bidg., Greens- 
boro, N. C. Phone L. D. 572. 
99-Guaranty Loan Corp., Jefferson Bldg., 
Greensboro, N. C. ca one L. 980. 
100—Pierce-Biese Corp., 1,608 Barnet Natl. 
Bank Bidg., Jacksonville, Fla. Phone 


L. D. 47. 
101i—Frederick E. Nolting, Inc., 8th & Main 
Sts., Richmond, Va. Phone 3-6641. 
A. & T. Teletype No. Richm'd 25. 
102—The Robinson- Humphrey Co., Rhodes- 


Haverty Bidg., Atlanta, Ga. Phone 
Walnut 0316. 
103—Smith, Kenney & Co., Florida Bank 
Bidg., Orlando, Fla. Phone 8616. 
144—D. E. Arries & Co., 415 Tam St., 
iam Fla. Phone M8039 and L. D. 
1056—Watkins, Morrow & Co., Ine., Wood- 
ward Bid Birmingham, Ala. Phone 
3-4978 and L. 4- 
106—Harrison, McCready & Co., Shoreland 
reade, Miami, Fla. Phone 2-5126. 
"Tt. Tel. MM1-23. 
108-—-Deo & Co., Harvey Bldg., West Palm 
Beach, Fla. Phone 9613. 
aire & Co., Brown-Marx Blidg., Bir- 
gham. Phone 3-1238. 


t10—ward. waeerne & Co., Brown-Marx Bldg., 
Birmingham. Phone 3-0236. 

1ll—Rauscher, Pierce Co., Inc., Ma 
a ae.» Dallas. Phone 7-9 


113—Nusloch, 7 & Smith, Inc., Hi- 
bernia Bank Bidg., New Orleans. 
Phone Main 4700. 

om Dittmar & Co., 


an . San —-. 
a ee gait. 


South Texas 


L. D., 
A. Underwood & x 
Bldg., Fort Worth. ‘Phone 3941; 


L. D. 92. 

116—Dillingham & McC nang, Inc., 436 First 
National Bank Bld , Houston. Phone 
Preston 5185. A. T. & T. Teletype 


Hous. 298. 
118—Lachlen M. Vass & Co., Inc., American 
—_ Bldg., New Orleans. Phone 


Main 1292. 
119—St. Benis. J. Villere & Co., Canal Bank 
g., New Orleans. Phone Main 1367. 
120—Bain, Emerson & Co., Frost National 
Bank 


115— ame § Life 


an Bidg., San Antonio. Phone 
Garfield 6882. 

122—Neuhaus & Co., Inc., Union National 

Bank Phone Pres- 


Bldg., Houston. 
ton 6255; L. D 1. 


Phone | 


‘| 
| 
| 


126—Union Planters National Bank & Trust 
Co 


0., 60 Madison Av., Memphis. Phone 

6.7800" L. D. 218 
127—Walton, Sullivan & Co., 404 Louisiana 
Pe. — Rock, Ark. Phone 9113; 


128—Utrusco Corp., 4th & Louisiana Sts., 


Little Rock. Phone 4-1247 
129—Mahan, Dittmar & Co., Dallas Bank & 
Tr. Bidg., Dallas. Ph one 7-6318 > kn D. 


130—Saunders & Thomas, Inc. , 14 So. Second 


St., Memphis. Phone 6-1203-4 
131—Equitable Sec ustttes . orp. 306-14 Harry 
Nichol Bldg., Nashville, Tenn. Phone 
6-7171; L. D. 97 
| 132—First National Bank of Me “~~ Bond 
Dept., 127. Madison Av., Memphis. 
Phone 6-1620 D. 270 
$38—Rehtncon: & Co., Inc., 126 So. La Salle 
Chicago. Phone State 0540. 
136—W. ‘A. Duckham & Co., Union Trust 
} Bidg., one Phone Grant 2000. 
| 138—Wm. J. Mericka & Co., Inc., Union 
Trust Bidg., Cleveland Phone Main 





123—L. A Thompson & Co., Second & Mon- | 


s., Memphis, Tenn. Phone 


2838. 
<a. Webster & Gibson, Inc., 315 
ca St., Nashville, Tenn. Phone 


16. 
125—C a Securities Corp., 400 Union | 


.. Nashville, Tenn. Phone 5-3813; 
. 55. 


139—Donald O’Neil & Co Republic Bank 


Bidg., Dallas. Phone 7-8387; Chicago, 
Central 8446; St. Louis, Garfield 4. 
140—Charles L. Babe ock Jr & Co., 15 Wil- 
Ty St., ¥ Phone HAnover 2- 
141—Slattery Bros., 29 Broadway, N. Y. 
Phone Digby 4-4180 
142—Randolph & Co., 2 Rector St., N. Y. 
Phone BOwling Green 9-8663 
ain ie R. Mitchell & Co., 20 Broad St., 
Y. Phone HAnover 2-0727 
144—Wy yser & Diner, 60 Broad oe. MW, ¥. 
hone HAnover 2-4630 
145—Carret, Gammons & Co., 120 Broadway, 
om mt ; hone REctor 2-2146. 
—Royal Securities Corp., | 100 Broadway, 
N. ¥. Phone REctor 2-6660 4 
150—G. L. Ohrstrom & Co., 40 Wall St., N. Y. 
Phone ANdrews 3-3607 
151—Bull & Eldredge, 39 Broadway, N. Y 
Phone BOwling Green 9-2929: . 
152—Hammons & Co., Inc., 120 Broadway 
N. ¥Y. Phone REctor 2-4400 sae 
154—Munds, Winslow & Potter, N. Y. C., 
Members N. Y. Stock Exch Phone 


WHitehall 4-5500 


157—Carl Marks & Go., Inc., 32 Bri ooway, 
 F f Bae Digb 4 8120-9. 08 So: 

a Salle St Chic ) hone - 
6694. See Page 204 , spain wes 
159—Janney & Co., 1529 Walnut St., Phila- 


a Phone BOwling Green 9-3271. 
160—Wm . Fogarty & Co., Lafayette 
Blag” MY philoke *Iphia. Phone Lombard 


161—G. M.-P. Murphy & Co., 50 € » 
St.. Boston, Mass. Phone Hut ard 
4070; N. Y., Digby 4-4200. 
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GOVT. & MUNICIPAL BONDS (Cont.) 


Key. Bid. Offer. 
ARKANSAS (Cont.): 

127 Magnolia Waterworks ............. Ow 

69 Mississippi Co. D. D. Nos. 8, 9. 11, 

76 Morrilton Schoois past due.......: OW :: 
716 North Little —- ~~ hachpess 50F 

128 Pulaski Co. D. | (Ser Ow 


123 St. Francis ee Dist’ A Ark. § 82 

182 West. Clay D. D. Sub. Dist. No. 3. 45F 
CALIFORNIA: 

G4 California 4s ...........-:..eeeee 3.50-1 3.40-%4 
FLORIDA: 


45 Florida all issues.................. 
108 Florida Defaulted Schools & Roads ow 


























102 Florida Counties, any issues....... Ow 
BE MED cv dkcoccsvensnesencanestes<e ow 
108 Brevard County Road & Gmaee.. Ow 
SE GE. cccenes cescenccs 28 os 
108 Broward County Roads............ 29 ‘a 
108 Broward County ost RE - 10%4F .. 
46 Charlotte County ............ Oo 32 
47 Citrus Co. Road @s............. zal 
103 Citrus County ...... sie 
47 Coral Gables c/d 6s 13 
46 Dade Highway ......... 87 
106 ie Co., short mats 
106 Dade Co. School District No. 2 
10@ Duval County Road 5s, long 
108 Escambia County ................. 
100 Ft. Myers 5s & 5 
oC 8 RARER rep ar Sr 
108 Ft. Pierce Inlet District. SEN 20F 
108 Gadsden County ................ . 93 
rrr are Ow 
12 Hillsborough Co. Northeast Tampa 
Rd. & Br. Dist. 6s, 7/1/53..... - 8.50 
46 Hillsboro R/D & S/D.......... ° ne 
104 Hillsborough Co. Schools & Hwys.. OW .. 
108 Hollywood Harbors ............... 104%F .. 
De PE, GOED .cccccsccntoccens 91 ae 
108 Gooey, Fe peren es eeeacceese Ow 
EE cckcoubababesscsscesenes< aoe 
Se ee ree <- 
104 Lake County Rd. & Bridge Dist.... .. 45 
106 Lake County, all issues........... ow .. 
47 Lake Worth D. D. c/ds 6s......... a 4% 
108 Lake Worth Inlet District new eeisee's ow... 
100 Lakeland Impvt. 5%s & 6s......... 38F... 
100 Lee County Highway sue” Rathalaaicesed 58 +e 
100 Lee County ool Dist. No. 1..... 50F .. 
100 Leesburg Impvt. 6s.............++. a « 
EEE occ. 000.00 coreecnceesese 93 a 
103 Madison County .................. 85 oe 
100 anatee County Highway 5\%s..... SSF... 
104 anatee ~y x? © apenas beeesene ow .. 
45 Miami bds. & c/d............... 57 59 
46 Miami act. 5%................ acces On 60 
47 Miami 5s, bds. & c/ds............. OW . 
47 Miami Beach 6s................... oe 100% 
106 Miami Beach 6s.................+. 99 as 
47 Monroe County H’way 5%s....... ‘a 30 
BED BRGNGD COMED once cccccccccce. 28F.. 
45 Okeechobee Co. Rd. 6s, 1937. . 30 32 
106 Palm Beach (Town of) Ce mae 
108 Palm Beach (Town of) Ow 
63 Palm Beach Co. Rd. & B. 5s, '44-50 OW 
108 Palm Beach County Rd. & Schools. OW 
Se a aa 
471 Pinellas Park D. D. 6s............ Ow 
104 Pinellas County Tighway Road, 
Bridge and Schools............. ow .. 
104 > Sv CEE We vicsecscccece . 
106 ees 50 
103 Ik Go. Beh. Dhst......cccsee. 
1064 Polk County Roads & S. D........ 
100 St. Johns County Road is. 1946-56. al oa 
46 St. a ey . | Serer 36 37 
ee MND oan cccacecececens «se. 14% 15% 
47 Sanford Stas, ¢ 1 i bh ee he 5-50 we ee 15% 
100 Sumter County "School BBs cere 38F 
104 Sumter County ...............-- 5 ae 4i 
108 Suwanee County ...............45+ 91 - 
100 Tallahassee 5s, "cas bess 60860esn oe 93 as 
47 Tampa Impvt. Se.............0.00- ce 81% 
104 WO (CRY GF) .ncccccccccccccce ow .. 
WD GD cc cccccccccccccccces coe Oe 
106 Volusia Co. Ocean Shore Imp...... ow 
46 West Palm Beach c/d G/O..... -. 1% 
47 West Palm Beach c/d. 6s......... ow 
106 Winter Garden ............-00000: 38 
GEORGIA: 
BE BE, occ cccccccecsecncecesoesees Ow 
errr Ow 
PD dba ncacsscssbnonedsodennases Ow 
ee Ree ow 
ILLINOIS: 
64 Lllinois Highway 4s............. 3. 7 1 £3. a A. 
64 Chicago Sanitary Dist. 4%s....... 
138 Chi 4B, U/1/ITSBT. ..cccccsccccee v4 
1383 Chi. est Park Comm. any....... 7 81 
188 Granite City Union 8. D. No. 30, 
5s, 1935- . peesagaeubecegtiocsence «2 101 
138 Joliet D. O. p 194G.. 02. ce cccce 80 85 
63 Waukegan we er Rev. “Sys, long.. OW 
IOWA: 


64 lowa County Primary Road 4%s..3.20-1 BW 
151 Des Moines Water 5s, June, 1951- 
BEB ccc ccccccccccccces étdeceovs -. 3.70% 


KENTUCKY: 
96 Kentucky Bridge Rev. 





8, 1 oe “e 
96 Louisville Br. Rev. 4%s, 1948..... 100% 100% 
LOUISIANA: 
49 Louisiana shorts............-...665. Ow 
92 Louisiana eee, ive 1955...... 4 om 
118 Louisiana Highway 4%s........... 
133 a Highwa; y 4348, 13/18/38. . ay 
113 Louisiana Highway 53 1939 1004 
122 Louisiana Highway 5s, e374 : 1 
181 Louisiana ser. g. 54s, 1/1/31- 44. . 5-5.25% 
92 Louisiana Port Comm. 5s, 1957- 58. 88 92 
118 Louisiana Port Comm. 5s, long.... 91 92% 
118 Acadia Parish Rd. Dists.......... ow... 
119 Baton Rouge 5s, med. mat........ Ow 
92 Calcasieu Parish Road 5s, 1935-39. 93 
118 Franklin Parish Rd. Dist. No. 1.. OW 


118 Iberia Parish, any issue........... Ow 
118 Jefferson Parish, any............. ow .. 
118 Madison Parish, any.............- ow .. 
‘119 Moorehouse P. Rd. Nos. 1 & 2 5s.. 90 oe 
118 Natchitoches Parish Rds.......... Ow 


119 New Orleans Pub. Impvt. 4s, 1942. 99 102 
119 New Orleans Pub. Impvt. 4s, 1950. 99 101 
119 New Orleans const. 4s, 1942...... 100% 10 
119 New Orleans const. 4s, 1942....... 1 


118 New Orleans ser. g. 4%8........-.. 99% 101 
119 New Orleans ser. g. 444s, any mat. O BW 
118 Orleams Levee Rep. 4%s........... 

118 Shreveport 4148 .........-eeeeeeeee 100 
92 Shreveport . 5 Spree 100% 

118 Tensas Parish, any issue.......... ow 
MESSISSIPPI: 

49 Mississippi, any issue.............. Ow 

92 em 4%s, 1940-50........... _, 

1 Mississippi 448 ......--..seeeeees 

4 Mississippi, iis, 1945-50........ 4.30-1 4.25-% 
128 Misstestpe’, short maturities....... ow . 
118 Mississippi Banking cs a ecccccccse 103 104% 
123 Mississippi Drainage a acco MN. ex 
128 Mississippi Levee Dist............ a a 


126 Mississippi. all issues.............. 
130 Attala Co. Superv. Dists........... Ow 








GOVT. & MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 


130 Bolivar Co. Superv. Dist. R R. D.. ow ‘ 
130 ickasaw Co. Superv. Dists...... . 
123 Clarksdale, various .............- 00-2 . 
Clay Co. Superv. Dists............ ee 
123 Coahoma Co. D. Mineccceccesses 4.70-1 .. 
123 pn Ceccccccccecccesosconece 5.00-2 .. 
130 St Abed eeadteencaenesteaesqens oe 
123 Greenville (CRY GE). .ccccccccseccs OW .. 
113 Jackson Rate ASEeeeeeeceesed 100% 5.20% 
126 Jackson, all issues................. 
1138 EE Sa niines 496-500 nenn6ese 
1 adison .» Superv. Dists......... 75-85 .. 
L PE MS isvccccscssencoscescds 80- 
us PEED ontcd<csegasesesosecde 101 103 
130 N Co perv ets. .. cece 90- oe 
130 Sunflower Co. Superv. Dists....... er. se 
130 Union Co. Superv. Dists............ 80-90 .. 
MISSOURI: 


69 Missouri Municipals, all issues.... OW 

85 Caruthersville ‘works 5s, 1933.. 70F_ . 
85 Charleston School a8. 1933-38... 85-75F .. 
85 Mississi Co. & Schools.. 65-75 .. 
85 Pemiscot Co. School No. 1-4-7. a 
85 Portageville Schools 5%s,1933- 35 .90-70F 
NEW JERSEY: 

141 New te wy (South) Municipalities 





63 Bayonne Water 4 
12 Cliffside Park 
10/15/ 


SEE s<c0000000 
i? lew Fund'g 5s, 
12 Garfield Water 5i4s, 12/1/41- 42-43. 8.50 
60 North Bergen ool 44s, 1960. se 50F 
60 Scotch Plains School 4%s, 1965... .. 5.00 
NEW YORK: 
141 New York State 3s & 3%s......... ys BW 


151 New —_ State Se. Y /15/50. . 
12 Port of N. Y. A. Ser. co dei /3/48-38 4.00% 
151 Port of N. Y. Authority 4s, ae nhiat ow BW 





12 Buffalo Paving 3.90%s, 2/15/44.... 

141 New York city 4s, rng x, - Radin ow BW 
151 New York City 3s, 3 a 44s OW BW 
151 N. Y. City 6s, 1/' pe 36-3 Seaeen ow BW 
151 Rochester 4s, di SEE 

6 Yonkers 4s, 4%s, long mat........ ow 
NORTH CAROLINA: 

49 North Carolina . ‘te fan. a aeiacaie OW .. 
151 North Carolina an. 6s seee os 106 
98 North Carolina, ~. Rae ee: Ameer ow... 
Fe rrr errr 65 rT 
133 Andrews Water és, eae 81 
TP BINNS GB. ccccccccvccccessocce 65F .. 
98 linen. any eee TOF 

Be Ge GE ncccccccccsveseses 85 

SP CED. pvhddsadcecrcocccrccceteses 62F 

96 Columbus County ................ 91 

98 Davidson County ................ 4.75-1 

Ce BD on sbnn600006600600008406 90 oe 
998 Greensboro, any mat. ............ T44F .. 
FS EE oa oddccccescesed 5.00-2 .. 
Se Te Do doc cccccacenede 60: 

99 High Point, any mat........ eoccees 61 os 
99 a i Mh ¢o0cnecsente 40F .. 
45 La Grange 5s, 1946............... 45 50 
99 Leaksville, any mat.............. 6.00 2.00 
CE BOE adcccscedeccsccccses Sans 

99 Mebane, past due ................ 60F .. 
Se ED © bos 0:0:46.60000000600 81 

99 Randolph Co., any mat.......... 78F 

99 Reidsville, any mat. ......... +++. -6.00-2 

99 Spencer, any mat................ 58F 
* 99 Stokes i pacenseseecenesesan 55F 

99 Thomasville, any mat............. 79 

49 Winston Salem 4%s, long......... 100 

98 Winston-Salem ..............+.+: 4.50-1 

BO BD ccc cccccvcccccsceccecenses 20F 
OHIO: 

188 Akron Airport 4%s, 10/1/36 . o 06 91% 
12 Toledo rfdg. 4%s, 11/1/48......... .. 5.50 
OKLAHOMA: 

12 Wilson Elec. Lt. 68, 10/19/46...... oe 6.50 
OREGON : 

@& Oregon Highway 4%s........... 3.75-1_ 3.65- 
64 Astoria (Port of) i ctuals)...... —_ 29: 
64 Bay City (Port of) 6s............ 

64 Bay (Port of _ Pee 80 

@ Portland Water 4s................ 100% 102 
SOUTH CAROLINA: 

49 South Carolina 4%s.............. 4.35- 

49 South Carolina 4%s.............. 4.40-1 

102 Aiken County ..... Ocecaceecsessne 

102 Greenville County ................ ow 

Se WEEE. ME seb ccccscsecsresscone Ow 
SOUTH DAKOTA: 

188 South Dakota R. C., any........ 6.00-1 6.00 
151 South Dakota R.C. 5s, Dec., 1938 .. 5.50% 
12 South Dakota Bonus 6s, 9/1/41... .. 5.25% 
TENNESSEE : 


124 Tennessee Highway MeV, 1939...4.00-1 4.00- 

181 Tennessee oa 4is, AS nnae one 4.00- 

182 Tennessee Highway ‘xs, * ow a 10- 10-1% 4 4.10- 

124 Tennessee Bridge 4%s, 1944..... 4.20- 
Gen’! Fund 

















131 Tennessee Pm S/1/40- -. 4.40- 
181 Tennessee Gen’! Fund 6s, 5/1/41... .. 4.40- 
182 Tennessee Fd. 6s(Gas Tax), '43..4.30-1% .. 
49 Tennessee Ss cecccccences 101 oe 
71 Tennessee, all issues.............. Oo oe 
Tennessee, any issue.............. 

151 Tennessee b Be cc ccc ccccceces ow BW 
BB DIGOD oo occ es ccccccccccsecccccscoce ° 
71 —— Commty GO... wcccccscccccese 4.50-2 .. 
eR rrr rere 85 oe 
53 Campbell SD . cconecesoeceoens ow .. 
71 Campbell County ................. er. > 
181 Chattanooga gen. imp. 5%s, 6/1/45 .. 5.25-% 
Pee COW .. 
53 Cocke ooney 0000800009000d0006008 2) 

Th COGie COUMEy ccc ccccccccccccece ow .. 
124 Davidson County, all issues....... ee 
125 Elizabethton ..........ccecceceecee 30F.. 
71 Hawkins County GBs ceccvecesecasecs 100 oe 
GED SE. boob 060 seccnsseccecscgcesee ow .. 
125 Jonnson County, various.......... ow... 
71 Knox County, all issues........... 4. > B a. 
181 Knoxville Rfdg. 5s, OF ere 5.95-1 
181 Knoxville Rfdg. 6s, 1/1/58......... -- 6.20-1 
71 Knoxville 4%s, 1958............... OW 87% 
BED BEC GO. Ge ccc cccccccccccccces 100 oe 
71 cMinn County 58...........-.00. 100 

= Maryville 5s & me pewnnsedoedes cade Ow 

123 Memphis 4s, 4%s, 44s & 4%s...... 4.20- ie 

124 emphis, ail issues...........----- iw 

126 Memphis, all issues ............ + -4.15-1 4. 15 
182 Memphis, any rate, 1935........ 2.50-% 
2 Rerrreree aneseae 85 

124 Nashville, all issues............... Ow 

126 Nashville ..... nogebseeeeseeesesed 4.10-1 4.05 
132 Obion Co., long mats............. Gar se 
Se GE EE bs cdrcccdecéccconacesis ow... 
GBR BOVIGP COMME 6c cccccccccccccccece ow .. 
Tl Sevier County ......csccvccccvcces oe 
182 Shelby County, 41s, 1436........ 3.25-%  .. 
Zi Sullivan County ..............6+: 460-1% .. 
53 Washington County .............. Ow es 
125 Washington Gounty, various...... GW «« 
TEXAS: 

115 Amarillo School 5s................. Ow 


116 Austin (City of). any cpn, any mat OW 
= Austin County Road Dists., any.. OW 


Bee County Road 4%s.............. 97 
ce rrr 98 
115 Brownwood Waterworks 5s........ BW 





GOVT. & MUNICIPAL BONDS (Cont.) 


Key. Bid. Offer. 
TEXAS (Cont.): 

114 Caldwell County Road............ 98 

189 Callahan Co. Roads.......... -5.25-2 

1z@ Cameron Co. Roads, Ser. B-G..... 43 - 

120 Cameron Co. Road 5s, aaa due '58 . 78 

120 Camp Co. Road —_ BVO. Bovcsece 72 re 

129 Cherokee Co. Rd. 2 Ss, 10 yrs. 89 


129 Collin Co. kag Now ri 5s, rs any 99 
188 Cook County ............... 100 


63 Dallas Funding 4%s, 9/1/48........ 4.15-4 
1ll Dallas Funding 4s, a o : . 4.15-% 
16 Del Rio Waterworks. <oaseee ee s 
189 Denison (City J —" ieee wn chews 100 
129 Denton various 5s, any.......... 99 as 
12@ El Paso City Funding. js baeeedén -. 5.75-2 
120 El Paso Co. Road 5s, 1/7/54....... 92 : 
114 Ft. Bend Co. Rd. 5s............. 99 
189 Gainesville (City of)........... . 100 
ff Ee ener Ow 
Dee Wee COMME . ccccscccasnececs 4.75-1 
122 Goose Creek Indpt. Sch. Dist.. Ow 
114 Guadalupe County................ 4. 75-1 
116 Harris Co.-Houston Navig. Dist. 
any cpn., an OE, cccccccccese Ow 

122 Harris Co. Navig. 1 Det. SEF...... OW 
116 Harris Co. any mat., any cpn. Ow 
Be Meee. OO., GEG ccccccccsccccscecs Ow 

Haskell County, TROGED. ccccscccsees 5.50-2 
16 County Roads.. oe -5.25% 


120 Hidalgo Co. Rd. Dist. Nos. 1-3-4-8 264F .. 
12@ Hopkins County Roads..... 70 ° 
122 Houston Ind. Sch. — 
122 Houston (City of), an 
122 so ee jem, Road Dist. 
ik ah OO ssddetnotecnnes 

111 Hunt County, Road 5s, 1955- 
129 Jacksonville Schools, any 9 

115 Jones County Rd. Dist. No. 10. Ow 
129 Kaufman Co. Roads No. 3 5s, any. 9514 











SES Seen COR BBD, oc 00.09000060s0000% 99% ... 
122 Liberty Co. Spec. Road 5%s, 1947.. .. 96 
129 Longview School 5s, average. - 95%... 
115 Lubbock, City and County Ie 95 

116 McLennan J gs any cpn, any mat... OW 

i Ct Me occnccess eens ease one Ow ‘ 
115 Midland ; ee Road 5s, 1953. 102 
120 | my nw Reade pedeeesonrese 72 

189 Pecos County Roads.............-- 5.50-2 
115 Ne od (city. on a  Preerree Ow 

129 Rusk —— Road Shes, any. -5.25-1 

. 9 oo eee aeemet 
129 San Angelo various 58, any........ 98 

114 San Antonio D. O. 5%s......... . -4.60-1 
114 San Antonio Water Rev. 5\%s.... .4.40-1 
122 San Marcos Water Works 4%5. . . OW 

76 Sequin (City of).............+...-5.00% 
115 Stephenville I. S. D., 1907 issue... 88 as 
115 ee omy ISD, 1928 issue....... 91 
129 Stephens Co. Ser. B 8, 10 yrs.... 70 : 
115 Taylor County Court House 5s..... 93 

16 amen <— TEP cc vassdccccscecess 5.25% 
116 Tom mn Co. Rd. 5s, any mat...5.00-1 
120 Trinity G County RMOMES.. occccocsecs 52 

129 dt Co. Road 5s, any. -5.25-1 

ee SED 0.56.5 50405.0666064650.00-6 90 

116 Victoria Co., an pn., any mat.. OW 

189 Waxahachie City y Water | EP ; 98 

116 Wharton Co., any cpn, any mat... OW... 
115 Wilbarger County Roads........... ow... 
188 Williamson County ............... 4.80-2 

76 Young Co. Road Bs, BRavctessne 92 oe 
VIRGINIA: 

50 Virginia 3s, July 1, 1991........... 102 103 
101 Alexandria 4468 .......-.-ceeccnees ow .. 
101 Arlington County Water 4%s...... Ow 

WOR ROOD GE oc cccccccccsscccccice Ow 
101 Front Royal Se...........sseeeee> Ow 

101 Martinsville 44s ...........00-005> Ow 

50 Newport News Water 4%s. ose G28 


101 Newport News Water 4%s........ 





2) 

Norfolk Land Purch. ‘is. 3/15/73 . 4.75% 
101 Norfolk Water 5s, 1952.......... -- 4.70% 
5@ Petersburg 444s, 1954.............. -- 4.20% 
101 Portsmouth bye 2 44s, serial.... . 4.30% 
5@ Richmond 4%s, 1961............. coe 6S 
50 Roanoke 4%s, 1954. . - -- 3.65% 
101 Salem - ceceee or. 
101 Winchester 4%s . OW 
WASHINGTON : 
Gi Seattle G. O. 48............... 4.60-1 4.50-% 
WISCONSIN : 


188 Madison Water Rev. 48, 3/1/41...3.50-1 3.50 
IRRIGATION DISTRICT BONDS 


141 Jcrdan Valley Irrigation 6s, 1938.. .. 13 
WATER COMPANY BONDS 

150 Alabama Water Co. -. pS beeesess - 71 72% 

57 Arkansas Water Co. 1956...... 101 102 


57 Birmingham Water Works 5s, 1957 99% 100% 
57 Birmingham Water Works 5%s,'54.102% 103 
57 California Water Serv. Co. 5s, 1958 Hs 98%, 


7 Chester Water Service 4%s, 1958.. 96 
57 Chester Water soo ahs 4 1958... HH 95% 
150 Chester Water Co. 4%s........... 95% 964% 
158 Chester Water Serv. "ee ‘ia 1958 95 96 
57 Commonwealth bom A oon 1957 .100 oe 
130 Community Water Co. 5%s....... 38% 39% 
150 Community Water Service's re 40 41 
7 Cee 1888" Water Co. of Utica 
$5040 05986046 60b0006 89 
57 Davenport Water Co. 5s, 1961..... :100% 102 


51 East St. Louis & Int. Water 5s,’42. 86% 87% 
57 East St. Louis & Int. Water 5s,’60 834 84% 
57 Greenwich Water & Gas A 5s,’52.. 82% 83% 


57 Hackensack Water 5s, 1977........ 105 106 
57 Huntington Water Co. 5s, 1954..... 99% .. 
57 Jamaica Water Supply Sis, 1955. -105% 107 


159 Jamaica Water Supply 5i%s, pee - 105 os 
152 Kanawah Valley Water 6s, 1938... 10 BW 
141 Lexington Water Power 5s, 1968... 55 57 
57 Long Island Water Co. 5%s, 1955.. 82% 8&4 
14@ Middlesex Water 5s, 1950......... ; 
51 Monmouth Cons. Water Co. 5s, 1956 88 89 
57 New York Water Serv. Co. 5s, 1951 Ptr, 8914 
57 Oregon Wash. Water 5s, 1957...... 49% 51 
52 San Diego Water Supply 5s, 1955.. 97 

57 Scranton Gas & Water 4%s, 1958.. 95% 96% 
150 Scranton Gas & Water Co. 4%s.. 95% 96% 
57 Scranton Spring Brook Wat. 5s, '67 734% 74% 
79 Scranton Spring Brook Wat. 5s, '67 744 
152 Scranton Spring Brook Wat. 5s, ‘61 73 74 
152 Scranton Spring Brook Wat. 5s, '67 73 74 
150 Scranton Spring Brook Wat. 5s. 71 72 
159 eg Water Su mppY oe" '67.101% 103 





57 ion Water Service . 84% «86 
150 West Virginia Water oe biases ‘sa 7914 80% 
PUBLIC UTILITY BONDS 

142 Alliance Power 6s, 1952........... Bi 

60 American States Pub. Serv. 6s, °33. 10% 
143 American States Pub. Serv. 54s, 48 40 454, 
150 Arizona Edison Co. 6s............. 354 
52 Binghamton Gas Works 5s, 1938. "108 es 
152 Central Gas & Elec. 54s, 1946.... 45%  46Y 
152 Central Gas & Elec. 68, 1946....... 4744 4812 
152 Central States Utilities 6s, 1938... 9F 94F 
138 Cleveland Ry. 6s, 1943......... . 104 oak 
66 p menmnerrtgg Edison 4s, '81...... 938% 94 
60 Tel 6s, 1949.... 11 15 
143 p nam Elec. & Gas 6s, 1937....... 23 2346 
148 Consol. Elec. & Gas 4-6s, 1962. kas 6.0 21% 22 


152 Consolidated El. & Gas 6s, 1937... 22% 23% 
152 Consolidated El. & Gas 4/6s, 1962. 21 21% 
152 Delaware Valley Utilities 6s, 1952.. 28 32 


152 Derby Gas & Elec. 5s, 1946....... 82% 83% 
35 East util GB, 2BDB...ccccccccecccees 100% _ «.. 
52 Electric Public Service 6s, 1941..... OF .. 
148 Federated Utilities 54s, 1957..... 40 41 
162 Federated Utilities 54s, 1957.... 40% 40% 





Ss 


152 


152 
152 
148 
152 
140 
142 
152 
152 
148 


- 


~ 


145 


24 


23 
145 
23 
142 
23 
152 


23 
16 
6 
159 
24 
1 
152 


16 


PUBLIC UTILITY BONDS (Cont.) 


Bid. Offer. 
General Gas & El. 5s, 1933-35..... ow 
General Gas & El. 5s, 1936........ 40 42 
Georgia Carolina Pr. 5s, 1952.... 88 


. 85 
Great Lakes Power 6s, 1935-43.... OW 


Gulf Pub. Serv. 68, 1945.......... 61 aa 
Hamilton Gas 64s, 1037........... 29 32 
Illinois Northern aoe 5s, 1957.102 10314 
Indiana Power 744s, 1941.......... 104 - 
Interstate Pr. 5s, iosT Ssbavevsescce 49 50 
Interstate Pr. 6s, 1952............. 32 34 
Inland Gas Corp. 64s, 1938....... .. 28F 
Iowa So. Utilities 8s, 1938......... 87 88 
Jacksonville Gas 6s, 1952.......... 15% 17% 
Jamestown Telephone 5s, 1954..... 87 ne 
Kanawha Valley Trac. 5s, '46..... 9 
Keokuk Elec. 65, 1945............. 104 Ke 
Laclede Gas Light 5s, 1934........ 94 94% 
Laclede Gas Light 5s, 1934, c/d.... 94 94, 
Laclede Gas Light 5s, 1935....... 69 70 
Laclede Gas Light 5s, 1953...... 62 63 
Laclede Gas Light 5%s, 1960....... 62 63 
Little Rock Ry. & Fi. 68, 1938..... 101 ns 
Memphis Pwr. & Lt. - Feeode asa re 
Memphis Street Railway........... 25 26 
Mobile Bay Bridge, Vt) JBL... 000 65 68 
Mobile Bay Bridge 2d 7s, 1951.... 31 
Nashville Ry. & Lt. Ss, 1953...... 99 100 
Nashville Ry. & Lt. 56, 1958...... 86 87% 
New Orleans City & Lake 5s, 1943. 78 8414 


New Orleans City R. R. gen. mtge. 
5s, 1943 


beasties shavedenes case 15% 
Northern Utilities 6s, 1943..... -.- 33 34 
Ohio Valley Gas 6 js. |. Sear 43 46 
Ohio Valley Gas 6 BOGS... ccces 45% 


44% 
Pac. Northw. Pub. Rerv. 6s,’50 c/d 16 16% 
Pacific Northwest Pub. Serv. 6s,'50 16 17 
Pecos V. Pr. & L. ist mtg. 6 het 52 


Pecos Valley Pr. & Lt. 6i%s, * 52% 531% 
Pecos Valley Pr. & Lt. 7s, 1042. ° BW 
Peoples Lt. & Pow. Corp. 5s, 1948. 50 32 
Peoples Lt. & Pow. Made 5s, - @ 31 
Peoples Lt. & Pr. 1941. 304%4F 32F 


Philadelphia Rapid" Transit 5s, “1957 70 75 
Power, Gas & Water Co. 5s....... 53 Ww 
Public Service of N. H. 4 1957..102% 103 
Public Utility Cons. ants 948..... 354% =36% 


Rio Grande Valie 7s, 1937. 37 
Seattle Elec. Seattle ev Everett 58,1939 58 60 
Seattle Elec. Everett 5s, 1939...... 59 61 
Sierra Pacific Pr. 54s, 1957....... 98 a 
Sierra Pacific Power 5s, 1960...... 96 


Sioux City Gas & Elec. 6s, 1949... 80) 
Southern Cities Utilities 5s, 1958... 29 


Sioux City Gas & Elec. 6s, —~- ff 82 
Southern Cities Utilities 5s, Pm 29 29% 


Southern Natural Gas deb. 1944 18 2014 
Syracuse Rapid Transit 5s, Try 9 
Tampa Gas 5s, 1956............. 97 


United Electric Rwys. 5s, 1951..... os 
Utilities Power & Light 5s, 1959. 24 
Utilities Power & Light 5s, 1947. 25ts 
Washington G. & E. 6s, '60, w. w. 
Worcester St. Ry. 5s, 1947......... 
Worcester Transportation 6s, ’52.. 
Worcester Street Rwy. 5s, 1947.... a 


RAILROAD BONDS 


Alleghany Corp. 5s,'50,ex coup w t 22 23 
Alleghany x cpns stpd. w. i. 5s,’50 22 24 
Androscoggin & Kennebec 68, '40.. 33% 36 
Arkansas & Memphis Ry. Brdge. & 


Term. Ge, WSS ..rccccssccccsos 90 
Aroostook Northern 5s, 1947...... 101 103% 
Atchison, Topeka & Santa Fe, 

Rek. Mtn. 4s, 1965.............+ 100 101% 
Athens Terminal 5s, 1937.......... 24 - 
Atlanta Terminal ist 6s, 1939..... ow 
Atlanta Terminal Co. 6s, 1939..... 104% 


Atl & St. Andrews Bay Ry. 6s,'38 60 65 
Atlantic Coast Line 8. C. 4s, 1948. 98 os 
Balti. & Ohio-Toledo Cinc. 48,'59.. 84 86 
Birmingham Terminal Co. 4s, ‘57. 85 87 
Boston & Albany R. R. 4s, 1935... OW... 
Boston & Maine 5s, 1044.......... 86 88 
Boston Elevated 4s, = of . ‘a 
Boston Elevated 5s, 193 
Boston & Providence 4 1938 00 
Buffalo & Lockport Ry. 5s, 1938. . 80 
Carolina Central 4s, 1949. oe 
Central Arkan. & East. Ry. 5s,’4 
Chattanooga Station Ist 4s, 1967 . 
Choctaw & Memphis 1 . 
Cincinnati, Ind., St. L. & Chi 
4s, 1936 jsacanes 
Dallas Ry. & Term. 6s, 1951 ° 
Delaware & Bound Brook 34s, 55. 
Dutchess Co. R. R. 4%s, 1940...... 
Erie R. R. genl. 4s, 1996, reg...... 
Florida Central & Penin. Pog ee. 43 46 
Florida West Shore &. 22 















Galveston Term. 6s, 1938........-- 96% 97% 
Georgie & Fila. R. R. a. 1946 2 4 
Georgia & Alabama ere 18 20 


Gouverner & ae 5s, 1942.100 101 
Hestonville, Mantua & Fairmount 

544s, 1934 9 0s00nbesetes0sneee 65 
Kansas, Okla. & ‘Gulf ist 5s, 1978 88 90 
Lehigh Valley Harbor Term. 5s,'54. 100% 104 
Lehigh Valley Transit 5s, 1960..... 33 
Los Angeles Pacific 4s, 1950....... 50% 6014 
Macon, Dublin & Savannah 5s,'47. 56 57% 
Macon, Dublin & Savannah 5s,’47. 55 57 
Macon, Dublin & Savannah ist 5s, 


TE ns 6:0.9.060$5 5400524000 euanee™ 53% 55% 
Macon Terminal 5s, 1965. cosas 97 
Macon Terminal 5s, 1965.........- 96 98 
Maine Central 4%s, 1935.......... 63 66 
Maine Central 5s, 1935............ 64 87% 
Maine Central R. R. 5s, ee es 8014 
Maine Central 6s, 1935.......... 68 12 
Maryland & Penna. RR. ist 4s, "61 .. 60 
Milw. & Nor. R. R. cons. ext. 4s. .. 
Missouri Pacific 5%s, serial...... Th, Rig 
Mobile & Birmingham 4s, 1945.... 50 . 
Mobile & Ohio 4%s, 1977, c/d..... 9 11 
Montgomery & Erie 5s, 1956...... be 80 
New Orl. Gt. North. 5s, 2032. 13 


New York & Long Branch 4s, 194i. “100 
Northern Maine Seaport 5s, 1935. .101 


Northn. Pacific venl. 3s. 2047, reg.. 62 66 
Old Colony R. R. 4s, 1938........ 98 98 
Peoria Ry. Term. 4s, 1937 ‘e 71 
Philadelphia & Baltimore Central 
 \aaarere 100 = 1101 
Pittsburgh, Chi & St. L. 4%s,'77..100% 101% 
Portiand Terminal 5s, 1961........ 99 es 
Portland & Rumford Falls 5s, 1951 83 86 
Raleigh & Augusta 5s, 1931...... 67 ee 
Raleigh & Gaston 5s, 1947........ 
Rock Island Frisco Term. 418,'57 68 a 
Seaboard & Roahoke 5s, 1931...... 40 43 
Shreveport Bridge & — 5s, "55. 65 os 
South Bound 5s, 1941............. 26 291, 


Stephensville, No. & So. Texas Ry. 

De MOEN <..cbasedssacndeaceaees te 12% 4% 
Tampa & Gulf ‘Coast 5s, 1953..... 1 
Serre, Haute & Peoria 56, 1942. "108% 103% 
Toledo Peoria & Western 6s, '52- 95 
Toledo, ai 4 Western 68, 1952 83 
United N. J & Canal 3%s,'51 << 
Vicksburg Bridge ‘& Term. 68, 1958 2 30% 
Vicksburg Bridge & Term. 6s,’ 30 
Wilmar & Sioux Falls 5s, 1938.. ::101% 102 


EQUIPMENT TRUST CERTIFICATES 


Ra 


M 
2 
26 
6 


~ 


Amer. Ref. Transit ry 1940....... 9% .. 
Baltimore & Ohio 4 1938-41... - os oe 
Conley Tank Car 5 6 a 
General American 

0-42 er 


Continued on on Next Page 
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EQUIPMENT TRUST CTFS. (Cont.) 
Key. Bid. Offer. 
26 Genera! Famer Trans. Sy. 44s, 

SE “cndedecstecahesndneen nat 101 101% 
22 «Il. Cent. “oie. i 938-41. 3.75- 
22 Natl. Steel Car 5s, 1938-42. . : 6.00-3 00-1 
22 New York Cent. 4%, 1938-41. ... 3.75- 
22 New York, New maven & Ha: 
PER .cccccccce 
22 North American Car 5s, 1938-42. 600. 5 00-1 
26 North American Car t Co. 5s, 1936 
22 Northwestern Ref 1938-42. . .6.00-3 6.00-1 
26 Northwest. Ref. Coane 6s, 12/1/36. fee 101% 
26 Penna. Coal & Coke Co. 5 e 
26 Penna. Tank Line 5s, 1 “it. oe 
22 Penna. R. R. 4%, 1937-38. 3 306% 
26 Phila. Rapid Trans. 5s, 12/1/35. o4 9 
26 Quaker City Tank Line 9,'35- 37.101 
22 Reading Co. 4%s, 1937-3 By aa 
22 Shippers Car 5s, 1938-42. 6.00-3 6.00-1 
26 Union Refrig. Trans. 5s, 1937-40. .101 ‘ 
REAL ESTATE SECURITIES 
73 Sonne Beatty Hotel o, 1944.. 29 
40 Allied Owners ist Mtge. 6s, 1945, 
Gc ccccccoscces ones 33 
68 Athietic Club & Office ’ Bldg. (K. 
BEE +6ces0scesacccace 13 15 
2@ Boston Metro. Bidg. 5s, 1942. .. OW BW 
20 Boston Postal! Serv. Sta. 5%s, 1938 OW BW 
96 Brown Hotel c/d 6%s.............. 52F ° 
68 Chicago Produce ist. (Chi.) 5s, 
Sl cxitahtananddeniinins eds 59% 60% 
28 eeenee P. bs coll, 65, 1937....... 39 43 
28 icago P. Serv. Bldg. 5%4s, '36 39% 44 
68 Ghicago Tite “& Trust - 5s, 1942 23 24 
152 Chrysler Building 6s, 194 o<s 64 
40 Cigar Store Realty te Seis: 84 88 
152 Cinema my + 3 6s, 1945 BW 
26 City Garage 6448...........665. w 
2@ Colony Court pts pease BW 
20 Copley Sq. rest ‘Ke. | SEP BW 
24 Copley Sq. Tr. MBs ccaceccoe ee 
6 Cosmopolitan ‘oiffes Bidg. & The- 
atre 7s, 1938............. 70 
68 Eddystone Homes fc. ) 68,'33, c/a 16 18 
152 Electric Building 6s, 1946 65 BW 
96 Elks Building ( uisville) ‘actuals. 21F 
81 sae ereeneey Playhouse 6s, 
81 Fox Metropolitan Playhouse 6\s, 
GIG ccc cecaseccccccscacccescese 28 30 
152 Hearst Publications 6%s, 1947..... 82% 84 
140 Herald Square Bidg. 6s, 1948...... 38 a 
77 Hotel Alms (Cin.) , *38,actuals 22 28 
7 “— Alms (Cin.) 64s, 1938, Serv 
28 a Exchange Bidg. (Boston) ss 
35 Insurance Ex. pits. Boston 614s,'43 63 es 
68 Insurance Exch. . (Chi.) 68, "47 46 48 
96 Kentucky Hotel, Inc. 6%........ so Gr és 
125 Kentucky Hotel 6s, w. stk. 45 
63 May Bidg. (Mo.) 68, 1938... ae 
28 Milwaukee P. O. Serv. .. S 44 
28 Minneapolis Parcel Post 6s. 
141 N. Y. Athietic Club 6s, 1946. 24% 
6 Munson Bidg. MM, Bee ccccscccs 27 
145 Y. Evening Journal 6\%s, are: 96 es 
45 N. Y. Postal Station 5\%s, 51 53 
42 ~+N. Y. Title & Mtg. i O:5 8*).24-35 26-39 
152 North Station — ldg. 5s,'62 OW BW 
20 Pilgrim Court Apts. 68............ Bw- 
56 Pittsburgh Post Potties Serv Sta- 
tion 5 Bn 68 casccesecccescce 42 P 
28 Princess ‘Anne Apt. 68, 1925-34. 23F BW 
68 Professional lw (K. C.) 6%s,'41. 29 31 
28 Quincy Sta. O. (Chi.) 6s, a: . 41 BW 
77 = Shillito rey Co. (Cinc.) LTC... os 9614 
96 Speed Bid c.. Louisville, new bds... 36F .. 
68 State-Washington A (Chi.) 14 
68 Stevens Hotel (Chi.) 6s, 16 
20 Stonehaven Apts. 6s, 194 BW 
6 8S. pl ae & Co. (underwritten) o 
152 Trinity # Building 544s, 1939......... 96 97 
73 Wiider Realty WOGD. ccccccccce Cw ae 
20 Wilmington Auto Bidg. Wilke scneaes ow BW 


SURETY GUAR. MORTGAGE BONDS 


SEvESEETES eueneseuene 228 


— 








Alden House Apts. 63, 1936-38...... 42F 46F 
Allied Mtge. Co. 2/5s, 1953........ 56 
American Bond & Mortgage Co. 

debs. DMS Ghccbantccnence 9 12 
| tge. Cos. 2/68, 1953.. 35 37 

Mtge. Cos., Inc., 2/68, '53.. 34 36 
Baitimore Mtge. Co. 2/6s, 1954.. 35 38 
Centrai Funding Corp. 54s & 6s... 30 32 
Central Funding Corp. 6s, 1937-44. 30F 32F 
City Investment Co. » 1936.... 30 32 
Colonial Apts. 68, 1937............ 45F SOF 
Glen Martin Co. 6s, 11/1/34.... 65 ee 
Home Mortgage Co. 6s, 1936-38.... 53 - 
Mayflower Hotel Co. 6s, cone 32 Ke 
Mortgage Bond Co. of N. Y. 5\%s, 

WS, . ©0506 cococascccecesccceuce 32 ee 
Mortgage Security Corp. 6s........ 30 32 
Mortgage Security Corp., 1936-46.. 29F 31F 
Nationa! Press Bldg. shee, 1953.... 42 45 
National Union Mtge. Co, c/d 6s... 48 50 
National Un. Mtg. Co. A 2/68,"54 35 38 
Potomac Cons. Deb. 2/68, 1953... 28 30 
Potomac Deb. Corp. 2/6s. 1953. 28 30 
Potomac Deb. Corp. 2/6s, 1953. 28 30 
Universal Mtg:. Co. 6s, 1939. 49 53 
Washington Properties, Inc., 1s, "53 22% 24 
FEDERAL LAND BANK BONDS 
4s, 4%4s, 44s, 5s. ow BW 


JOINT STOCK LAND BANK BONDS 


S88eee2e=eeee8 


Soka 


~8-28SS28- 288 See 


SE SE acne cescescccececcenece 74 76 
BEEBRATS GD nc cccccccccccces 76 78 
PD 1D csvvasictenccescesds 78 81 
SD GD cccccccccccecsccseces 88% 89% 
Dallas = beeuGSCOECeecacacéues 88 90 
EE TED Se céccsecccccacecedese . 86 88 
MD Gs cacnsecceceucense 76 78 
NS GD oc ccccccscccccess rb) 77 
SY MEE Ts oc acesccavccdcocecios 74 76 
North Carolina 5s. os 72 74 
Ohio-Pennsylvania ie phapaleeecttbipaeato 79 81 
Pac. Coast of San Fran. 5s....... 90 91 
San Antonio 5s. é60new owns 84 86 
San Antonio 5s...... 60h6adeeee . 86 &8 
DEE <cacvercxiennnquasduee 80 81 


INDUSTRIAL AND MISC. BONDS 





Adams Express 4s, 1947 . 73% 80 
Adams Express 4s, 1947. 78 80 
Alabama Mills 6s, w stk.. F 22F 
American Lime & Stone 7s, 1942. 80 . 


American Machine & Metals 43,'43 OW 


Armour 545, 1943 .............55- 97% 
Atlanta Laundries, Inc., gen. lien 

ME a660e66 000040 ccecces .. 15F ‘ 
Baraqua Sugar 6s, 1947........... 33 35 
Beacon Oil 6s, 1936. . 102 103 
Beattie Sugar 7%s, 1943...... open Oe ‘ 
Bear Mountain Hudson Riv. Br. 

Th, BEE snccccsces ‘ .. T1% 
Borden Mills ON eee . 92 : 
Camaguey Sugar 7s, 1942.......... 8 814 
Caribbean Sugar 7s, 1941......... 5 as 
Celotex Co. 68, 1936............... 33 
Cespedes Sugar 7%, 1939 wanee 10 12 
Chicago Artificial Ice 68, 1938 94%F 


Cleve. & Buffalo Tran. 5%s,'38 c/d. 17 19 


Consolidated Rendering 5s, 1941 7m 8 -« 
Consolidated Textile 8s, 1941.. 10F 14F 
Cooper River Bridge Co. 6s, 1958.. 19% 
Davidson Chemical 64s, 1937.... 20 





IND. AND MISC. BONDS (Cont.) 
Bid. Offer. 


Key. 


De Bardelaben Coal A" aes. coe @ 
Deep Rock Oil 7s, 1937. er 40 
DOGS BEE. GO. Thc ccccccccces aa 
Donner Steel 5s, 1935............. 


Duplex Printing Press 744s, 1937.. 
Elk Horn Coal 

England Walton vs 
Evans Auto Loading 6s, 
Everlastik, Inc., 7s, 1937 


152 


52 


. ae 


6s, 
81 Fox Fim’ 6s, 1936. 
Garlock Packing 6s, 
Graniteville Mfg. Co. 
Graton & Knight 5s, 
Holland Furnace 6s, 1936 
Holly Sugar ist 6s, 1943 
Holly Sugar 6s, 1943 
Hooker Electro Chem. 7s, 1947... 
Hughes Tool 5%s, 1936 
Hughes Too) Co. 
Island Warehouse 6s, 1943 
Kentucky Consol. Stone 6 
Kirby Lumber Co. 6s, 
Kirby Lumber Co. ist 6s, 1938.... O 
Loew's New Broad Props. 6s, 1945. 91 
McClintic aay A le ~ 
McCrory Stores 5 
McCrory Stores 5 
Memphis Comm. Ap 
Metropolitan Coal i, “a4. 
Morey & LaRue 6%s, 194 
Mount meee ote 8s, 1908. 
6 Munson 8. 8. 1937 
6 Newton Steel ts. 1935 


- 
w 
nw 


ue. 





7s, 1942 
81 Ocean City Coas. Hway. Br. 6%s,'47 2 


















100 
BW 


81% 
86 


90 
BW 








26 
142 Pac. Coast Cement 6s, 1942....... 46 

40 Paramount Publix 5%s, '50, unfiled 37 40 
40 Par. Famous Lasky 6s, '47 unfiled 37 40 
159 Penn Tobacco ist 6s, 1943........ 93 oe 
159 Penna. Greyhound Ls. 5%4s,1934-35.100 
119 Pettibone Mulliken ist 6s, '43.. 6F 
140 Pfaudier Co. 7s, 1944.............. 85 
140 Pt. Huron Sulphite . Paper sae eed 81 
20 Queen Dyeing Co. 5s, 1934 c 
140 Raven Run Coal 6s, 1943.......... 

50 Richmond Ice Co. 6 1945... 

50 Rosemary Mfg. Co. , 1937. 

81 Sandusky Bay Bridge Me 
125 Garetesn, Me Mills ie 
52 Shur-on Properties 5s, 1 
140 Smith & Wesson “348, 1938 
152 Snider Packing 6s, 1939........... 

1 Southern Brighton Mills 64s. as 
73 Spang. Chalfant 5s, 1948.......... os 

1 Squire (J.P.) 5s, 1945........... 95 ee 
66 Swift & Co. Se, 1040.............. 102% 103% 
45 Temple Anthracite Coal 6 1944. 8 9 
125 Tennessee Products Corp. 6%s..... ee 34F 

6 Trumbull Steel 7s, 1935............ 98 9914 
188 Trumbull Steel 7s, 1935.........-. 97 981g 
GD WB MOG Gio nc cccccccccccccccccs 16F.. 
152 U. 8S. Rubber 6%s, 1936........ -. 988% BW 
45 U. 8. Trucking b BEBcccccccces 91 92% 
152 U. S. Trucking 5s, 1943......... 91 93 
52 Valspar Corp. 6s, 1940............. 8 = 
90 Vertientes Sugar 7s, 1942.......... My 
24 Waltham Watcn 6s, 1943. ee 
77 Whitaker Paper Co. (Cinn. » 7s, '42. 99 as 
2@ Woods Bros. Ge, 1937.............. 21F 23F 

BANK STOCKS 
BOSTON : 
134 First Boston Corp.............--.. 20% Bw 
161 First Boston Corp............+++. ow 
161 First National ‘Bank peccescescsece 33% 
161 National Shawmut Bank.......... 21% ne 
CHICAGO: 

67 Continentai Ill. National Bank..... 41 41% 
67 First National Bank..............- 87 89 
NEW YORK: 
1s Amerex gnees Corp.. 144 
154 Bankers Trust .............sceeees 
152 Central scaumen Bank & Trust. ie 124% 
154 Chase National .............+-++++ 24 25 
152 Chemical Bank & Tr. Co......... 41 41% 
154 Chemical Sageudcesceemcanueesceed 41% 42 
B56 Guaranty Trust ......cccccccccccce 337 340 
BOB Erving Trest Co... ..cccccccccscses 15 16 
BBG Urwin Trust ....ccccccccccccceces 1 16 
rrr eee 28) 28! 
BEG MOMROAR ...nccccscccccccesccces 28 28 
154 Manufacturers .............-0-+-+5 it 20 
184 National City .......ccccccsccccess 23 
PHILADELPHIA : 

160 Central-Penn National Bank....... 22% 

160 Fidelity-Philadelphia Trust ....... 308 316 
160 Penn. Co. for Ins. on Lives, &c... 29 rr} 
160 Philadelphia National Bank ....... 654% 66 
160 Provident Trust Co. .........+.+.+- 404 
PITTSBURGH: 

136 Colonial Trust Co..........-:.+++6- 73 88 
136 Fidelity Trust Co........... 66 72 
136 First —— Bank bod = 
1386 Ae a ae Trust Co....... x 
136 Union BD UD. cccedcvecsccecoosss 5, 108 5306 
ST. LOU ty 

76 First National ............0+--e++5 20% 21 
76 Mercantile Commerce Bk. & Tr.... 36 87 
76 Mississippi Valley Trust........ --. 99 101 
76 St. Louls Union Trust............+. 40% 42 

JOINT STOCK LAND BANK STOCKS. 
111 Dallas Joint Stock Land Bank.... 40 
INSURANCE STOCKS 

9 Aetna Fire......... 39% 
13 Aetna Fire ie? 

9 Aetna Life...... 1 
13 Aetna Life 16% 

9 Hartford Fire 54 
13 Hartford Fire 53 534 
50 Life Insurance Co. of ‘Virginia o0dee 85 87 

@ Wasiesad Five 2... ccccccccescssceces 53 De 
18 National Fire .........ccccececess 52% 53% 
152 North River Insurance Co...... .- 19 20% 
65 Northwestern National Fire........ 106 108 
65 Old Line Life 9 9% 

9 Phoenix Fire 64 
13 Phoenix Fire ° 63% 
tll Republic (Fire) Dallas.... 17 
14 Rhode Island Ins.............++.- 54% BW 

RAILROAD STOCKS 

2 Alabama Great Southern.........- 39 44 

2 Alabama Great Southern pf....... 55 65 
90 Allegheny Corp. pr. conv. pf. w. 1. 18% 20 

2 Chicago, Burlington & Quincy..... 95 110 

2 Chicago, Ind. & Louisville........- % .. 

2 Chicago, Ind. & Louisville pf.....- 2% 5 

2 Cincinnati, New Orl. & Tex. Pac. — 220 

2 Virginian Railway com...........- 65 

GUARANTEED RAILROAD STOCKS 

(Guarantor in Parentheses) 

2 Alabama & a 7 oceccceceoes 98 
152 Beech Creek R. R. oan 34% 36% 
152 Canada Southern R. Rr sccecesese 49 52 : 
160 Catawissa Railroad pf. henakeawsens 50 521% 
152 Cayuga & Susquehanna... 37 

2 Cleveland & Pittsburgh 7%........ 77 80 
138 Cleveland & Pittsburgh 7% spec... = ee 


2 Cleveland & Pittsburgh 4%. 





GUARANTEED RAILROAD STKS. (Cont.) 


Key. 


138 
138 
138 


noe 


138 
138 


nw 


124 
152 
Ing 


160 


- 
4 ‘ 
BY be 09 29 FS RIS DO De 


Bid. 
Cleveland & Pitts. 4% betterment... 46 
Dayton & Michigan 3% com....... 36 
Dayton & Michigan 8% pf......... 87 
Illinois Central leased line......... 52% 
Lackawanna R. R. of N. J..... o> = 
Little Miami R. R. 4% gtd........ 45 
Little Miami R. R. 8 — Ls piawe 92 
Mississippi Central Keene noes 5 


Morris & Essex 67 
Nashville & Decatur 74% (L.&N.) 40 
New Orleans Gt. Northern Ry. 

New York, Lack. & Western. : 95 
Northern Central R. R.... . 86% 
Northern Securities 
Philadelphia, Germantown & Nor- 

R 


SEGUE BB. Bo cccsccsesscccscce 132% 
Pittsburgh, Ft. W. B Gh. .cccces 148 
Pittsburgh, Ft. W. & Chi. pf...:167 
Portland & Ogdensburg R. R...... 24 
Rensselaer & Saratoga............ 123 
St. Louis Bridge } ong Pe Mivessoud 130 
St. Louis Bridge Co. 2d pf........ 63 
Tunnel R. R. of st. BME. cccccccs 130 
United N. J. R. R. & Canal...... 238 
West Maryland ist pf............ 60 


PUBLIC UTILITY STOCKS 


American Gas & Power 6% pf..... 1% 
American Public Service 7% pf. 6 
Appalachian _. no P ss ee 79 
Birmingham Gas 6% pf............ 4 


Blackstone Valley pay & Elec. pf. 99 
Buffalo, Niagara & Eastern Pr. 
Corp. $5 cum. ist pf.......... 78 


Cincianati Gas & Elec. 5% pf...... 2) 
Cincinnati Gas & Elec. 5% pf..... 78 
Cincinnati & Suburb. Bell r com. 66 
Cleveland Elec. Iilum. 6% pf...... 108% 
Coiumbus Ry., Pr. & Lt. 6% pf.... 7 


Columbus Ry., 
Conn. Power . 
Consumers Pr. Co. 6% 
Dayton Power & Lt. 
Derby Gas & Elec. 
Eastern Shore Pub. Serv. 


Pr. & Lt. 6%% pf.. 





Pos 






$6 pf.... OW 
Eastern Shore Pub. Serv. 64% pf. Ow 


Eastern Util. Asso. conv.......... 4 
El Paso Natural Gas 7% pf....... 15 
ee i GO Oe Os vovbecanccceces 48 
Gulf States Util. $5.50 pf..... 47 
Gulf States Util. $6 pf............ 53 
Hartford Electric Light........... 53% 
Houston Ltg. Power 7%......... 101 
Houston Ltg. & Pwr. 7% pf........ Ow 
Idaho Power 6% pf.............. ¢ 


Idaho Power 7% pf 
Illinois Power & Lt. $6 no par pf. 13% 
Illinois Pr. & Lt. $6 p: 13 
Indiana & Michigan ot 
Indianapolis Pow. & 
Jersey Central Pr. & 
Kansas Gas & Elec. 7% pf 

Kansas Power & Light $6 vmn. pf. 58 
Luzerne Co. Gas & Elec. 7% pf...100% 
Malone Lt. & Pow. Cor. - cum pf 4 
Metropolitan Edison 

Milw. .& 





Missouri Pr. & Lt. % 56 
Mohawk Hudson i We Bilvcssece 45 
Mohawk Hudson P C 


Mohawk Hudson P Corp. 7 2d pf 22 
Nassau & Suffolk Lighting 7% pf.. 38 
Nebraska Power 7% pf............ 9814 
New England Public Service 6% pf. 4% 
New York Lt. 7% cum. pf.. 71 
New York Pw. & Lt. $6 cum. pf.. 60 


North American Lt. & Pr. 6% pf.. 6 
Northern Indiana Pub. Serv. 6% pt 27 


Northern Indiana Pob. Serv. 7% pf 29 
Northern States Pr. 6% pf........ 4814 
Northern States Power + 52 


N. New York Util., Inc. 
Ohio Edison $6 pf. ‘a 





Ohio Edison $7 pf 

Ohio Power 6% pf 

Ohio Public Service 5% pf......... 581g 
Ohio Public Service 6% pf......... 64 
Ohio Public Service Co. 7% pf..... 72 
Ohio Public Service 7% pf......... 73 
Penna. Telephone pf.............. 86 
PY UE csecécducccuscncas 14 
Public Serv. of Colo. 6% pf....... 68 
Public Serv. of Colo. 1% le cises 77 
Public Serv. of Okla. 6% pr. lien.. 51 
Rockland Lt. & Pr. com........... 
St. Law. Co. Util., Inc., 7% cum pf 85" 
Southern Indiana Gas & El. 6% pf 4 


Southwestern Gas & Elec. 7% pf.. 
Southwestern Lt. & Pr. $6 p 50%, 
Syracuse Lt. Co., Inc. 64% con. pf. 79 
Tenn. Elec. Power 6% pf 48 
Tenn. Elec. Power 71% pf. 
Texas Pw. & Lt. $6 pf... 
Texas Pr. & Lt. 7% pf............ 
Toledo Edison 5% pf.............. 63 





Toledo Edison 6% pf.............. 73 
Toledo Edison 7% pf.............. 84 
Utica Gas & Elec. 7% cum. pf..... 75 
Virginia Public Service 1% pt coeecae 36 
Western United Gas & El. 6%% pt 57% 
Wisconsin Gas & Electric 6% pf... 79 
Wisconsin Power & Light 1% pf.. a 
Wisconsin Public Service 64%% pf 
Wisconsin Telephone Co. 7% pf.. "330% 


Offer. 


47% 
39 


90 
57 
80 
47 


112% 


INVESTMENT TRUST SECURITIES 








Gomeck. Tay. Trust... «020. .0ccee- 19% 20% 
Crum & Forster 8% pf. écstetawes 06 109 
Old Colony Trust Assoc.......... ™ TT! 
Wis. Inv. Co. $10 par pf.......... 5% 6 
INDUSTRIAL STOCKS 
BERS BS GOER. cc siciscescsaccces 15 18 
|) ere 98 101 
Aluminium, Ltd. pf 57 
American Bemberg com., ‘A & B. 3% 5% 
American Bemberg 7% pf 45 55 
American Enka (Dutch ctfs.)..... 19 22 
American Glanzstoff com A & B.. 10% 12% 
American Glanzstoff 6% prior pf.. 26 30 
American Hardware .............. . 16% 1714 
American Laundry Mach com(Cin) - BW 
American Mfg. Co. com. éeee 12 
AMBOTICER BCTOW 2.0. ccccccccccecs 2 2314 
American Thermos Bottle ae és 42% 
Amoskeag Co. common............ 13 16 
ES ea 57% 60 
Appleton Co. com......... seccccee wv 12 
Boston R. R. Holding pf..... sono an 
Colt’s Patent Fire Arms........... 19 20 
Colt’s Patent Fire Arms.......... 20 2014 
Columbia Pictures pf.............. 41% 43 
Crosse & Blackwell units.......... 5 an 
De Long Hook & Eye Co.......... 39 44 
Doehler Die Casting $50 par...... 30 ee 
Doehler Die Casting no par pf.... 60 . 
Elgin National Watch........... 9% 10 
Esmaralda-Parral Mining Co 1 1% 
POPP AMPOGD occcccccccccccccce 18 2 
Federal Bake Shops pf....... >) a 12 
Flour Mills of America 8% pf..... 57 62 
Franklin Process ... coscecs OE 22% 
General Fire Extinguisher 6% 6% 
Georgian Cafeterias A pf.......... 13 31g 
Gibson Art Co., Cincinnati, com.. 13 : 
Godchaux Sugar ‘‘A’’ com......... 2 12% 
Golden Center Mines.............. ow BW 
Gray Telephone Pay Station....... 9% 10% 
Great Atlantic & Pac. Tea 7% pf..124 127 
Great Northern Paper Co.......... 214% 2214 
Great Northern Paper Co. ....... 23% # ###+24 





wr 


Co., 
Hem hil” ‘ 
M.-P ‘Murphy & Co., N 


INDUSTRIAL STOCKS (Cont.) 





Key. Bid. Offer. 
35 Heywood Wakefield com.......... 3 54 
65 Holeproof Hosiery pf . 26 29 
35 Insurance Building pf. (Boston). 3% 5 
35 Ironcap Copper pf ‘ twee 1 2% 
56 Jefferson Lake Oil Co. ‘com 4h, 514 
56 Jefferson Lake Oi! pf esecesee 

65 Johnson Service com edeae eure 11 13 
67 Kellogg Co .137 139 

9 Landers, Frary & Clark... ° 31 32 
36 Masonite pf ‘ . Ow . 
161 Merrimac Mfg. com.......... 8% il 
160 Midvale Co. scrip Ow 

36 Mouquin, Inc ino eedOuue Ow 5 

3 National Casket 7% pf oer ---103% 

1 Natl. Mfrs. & Stores pf... ooo ae 

14 Nicholson File arr 24% 26 
67 North American Car ‘‘A”’ ye. . 26 
35 Ocean mecey a tees A. 2% 5 
79 Pacolet fg. Co 57 61 
10 Pepperell Mfg. Co 70 72 
36 Plume & Atwood Mfg. Co. <a 35 
10 Plymouth Cordage ° err. 76 
160 Pocahontas Fuel com..... oes 60 4514 
14 Ponemah Millis pf a . 30 BW 
161 Royal Typewriter pf............++- 55 75 
13 Scovill Mfg. Co eee 19% 20% 
73 Spang Chalfant & Co. com..... — 9 
63 Staley (A. E.) Mfg. Co. 7% pf... OW os 
9 Stanley Works 163 1% 
141 Stetson (J. B.) com. & Pt. oseeenes ie) B 
9 Torrington Co eee e 55 56 
10 Union Twist Drill pf ‘ 85 ma 
42 United Cigar Stores, old com. 15¢ 19¢ 
42 United Cigar Stores, old pf........ 6 

1 United Merchants & Mfgrs. com. ™ 8 
14 U. S. Bobbin & Shuttle pf ° 28 32 
1 U. 8. Envelope pf... . 
77 ~+U. S. Playing Card com BW 
79 Valvoline Oil com............ 14 
14 Washburn Wire 23 
90 West Indies Sugar com. 3% 
1 West Point Mfg ee 
3 Western Dairy Pre sducts pf seen 121 
77 Whitaker Paper (Cinn.) com oat 
BREWING AND DISTILLING STOCKS 
$3 Bergen Brewers ...........ssee0+: 1 1% 
$3 Connecticut Valley Brewing oeweee % 1 
33 Croft Brewing aided eines eiches 2% 2% 
33 Elizabeth Brewing - pabhdwonesen % 1 
33 Fuhrmann & Schmidt............. 1 
3s = eyS eo 2g 2 
33 Northampton Brewing pf.......... 1% 2 
33 Northampton Brewing old....... Ow B 
38 Quaker City Brewing.............. 1 1% 
33 Wm. Simons Brewing ..........-- 1 1% 

C rrent Security 
Offerings 
BONDS 

Boston, Mass. (City of), $3,000,000 1.64% 
t due Nov. 26, 1934, 


rey get loan notes, 
—_~ » Saree July 13. Halsey, Stuart 
& W. Seligman & Co., 
Darby & Ce, 
Y.; The R. 


“theres & Co 


Fe (te = Waterbury. 
—, Metropolitan District’ $1,581, 000 2% 


due A ° 
offered July 25. 


ug 1935-49, yield 0.625% to 2 "938%, 


anes Brothers, R. 


Pressprich & Co., J. & W oo man & Co., 
Spencer Trask & Co., N a ain- 
Burr Gannett &C 0., Bos- 


wera & Co., 
to 


F ederal yo -e 4 
ye 


PY 


Glen Cove, | 


Credit Banks $15,000,- 
Dec. 15, 1934, offered 
Dunn, Fiscal Agent, 


due 


A Charice sR 
, $110,000 2s and 3s, F & A, 


due Aug. 1, 1935-38, and Jan. 2, 1935, yield 
1% to 3%, offered Aug. 3. Rutter & Co., 
; A 
Hempstead, #, Y. (Town of), $350,000 School 
Dist. No. 4%,s, due Feb. 1, 1937-64, yield 


3% to 4%, offaned Aug 2. Manufacturers 
and Traders Trust Co., Buffalo; Adams, 
McEntee & Co., Inc., N. Y. 
Maryland (State of), $2,350,000 4% ctfs of 
indebtedness, F & A 15, due Aug. 15, 
1935-49, yield 0.75% to 2.90%, offered Aug. 


8. First National 


3ank, Stone & Webster 


and Blodget, Inc., R. W. Pressprich & Co., 
Phelps, Fenn & Co., Darby & Co., N. Y.; 
First National Bank, Mackubin, Legg & 
Co., Baltimore Mercantile - Commerce 
Bank and Trust St. Louis. 
Milwaukee County, Wis., $500,000 metropoli- 
tan district 4s, A & O, due Oct. 1, 1948-51, 
vield 3.70%, offs won Aug. 1. Northern 
Trust Co., Chicas F. S. Moseley & Co., 
Nw. ¥. : 
Missouri, State of, $3,110,000 road 3s, due 
June 15, 1953-1957, price 100, yield 3%, of- 
fered July 28 Chase National Bank, 
Brown, Harriman & Co., Inc., Lehman 
Brothers, Kidder, Peabody & Co.. Hemp- 
hill, Noyes & C Stranahan, Harris & 
Co., Inc., N. Y.; Manufacturers and Trad- 
ers Trust Co., Buffalo; Mercantile-Com- 
merce Bank and Trust, Whitaker & Co., 
St. Louis; Arthur Perry & Co., Boston 
(unsold portion of $5,000,000 issue orig- 
inally offered by yndicate composed of 
same members a esent one with excep- 


tion of Brown, Har 
Mercantile-C 
Se 
construction 
vately Aug. 7 


riman & Co., Inc., and 
Bank and Trust Co.). 
Village of), $25,000 sewer 
jue 1935-39, placed pri- 

by Lehman Brothers, N. Y. 


omme 


arsdale, N. ¥ 


31 
7 4 


St. Louis, Mo. (City of), $2,000,000 school 
dist. 3s, due Aug. 1, 1940-54, 1940-49 ma- 
turities to yield 2.50% to 2.90% and 1950-54 
maturities at 100% to yield 2.96%, offered 
July 23. Bankers Trust Co., Stone & Web- 
ster & Blodget, Inc., N. Y¥.: Mercantile- 
Commerce Bank and Tr. Co., St. Louis: 
Wells-Dickey Company. Minneapolis. 

United States Treasury $75,327,000 182-day 
Treasury bills? due Feb. 6, 1935, average 


price 99.942 


average rate on bank discount 


basis 0.12%, offered Aug. 6. United States 
Treasury. 
Western Massachusetts Companies, $8,500. 

000 4% coupon notes, due Aug. 1, 1939, 


price 100, 
First Boston Corp 
S. Moselev & Co 


yield 4%, offered July 30. The 
White, Weld & Co.. F. 


Kidder, Peabody & Co.. 


Arthur W Wood Co., Boston; Tifft 
Brothers, Springfield, Mass 
STOCKS 
Maryland Fund, In¢ capital stock, price 
$15.33, offered July 30 Administrative and 
Research Corp., Ross, Beason & Co.. Inc.. 
Smith, Burris & Co.. N. Y.; Ross, "Monsen 


& Co. 


of California, Ltd., San Francisco. 











ter 


ce 
aid 
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4 me On ., 1008 91% 91% 91% y taly 7s, 1951 1952.. 85 84 bo As 11 An ry be. 37. 104% 103% 103% -. 4 De aie Keg 1980 S 60 an 1g 
oa te is << a . 94% 94 +2 2 D et S cv 6s. '35. % 99 on” x 1 Chi a‘ Rene 1 %, 602 2 
75 Do 6s. Ju % JAPAN 94 12 o 6s, 1940 , '35...100 99% 101 1% I . 65 65 5 1% 
} 68 hie + 79 5s, oe in Coe oe 9 » 106 73 ? 6: 
38 Do bs, Jiune, (1959... +m] 2 a zoe so TM 10 TH 82 Am Chain 6a, 338. Ba 91% oO + *] 4 65 — 
, a + ¢ 5s : is 3 RR1 . oy: 4 m, 
59 > 6s, May, 1960 e+ 4% @ Bk 7s, ’57..+ 4 91 92% % 3 m & For P 5 58 oi? "102% 1013 4 25 52 
6s + 314 + 1% Am 8, 2030 1% 10144 Fs 46 
1 3 32 KA % 31 Ice i ive @ od b 13, 4€ , 
is ‘fee eis SF +96 | 25 Kreug & roe ‘Sect Ais i Sit | 1 | 92 AM EG Gh Sig as. ie oe " 
26 Do eb, 1961 76% + 4% "59,ct At 4 24% 24 nt 54s, ’ "Ii! ge ote 96" 3 ¢ i I ‘ 
6s, May. 1961... 80 4 79% + 3% 5 § 137% % — 1% 1 Am M 49.. Me 94% 96 + i$ 4 Nor 2 1 
48 Austral , 1961 78 79% 5 LEIPZIG he 10% 13% + 1% 196 Am 1] ach & F 6s. '39.. 81% 81 ee i Chi R ; 1, 
26 Do in rit — 80 75% B+ 4 5 Lo 7s, 1947. 1% m Roll M 5 is, '39. 1044 _ 81% if ; Ol tys Ist 59°37 R1L 
58, 195 6.... 90 79g + mbard E .+ 45 65 AmS 5s, '38 2 104% 104% + 160 ui, RI 7,xi.t8 > = 73 
68 Do 5 Seba. % Wi, 90% 4% 4 Lew 1 7s, 1952. % 45% 45% 12 Smelt & R 5s, ’ '104%4 101 1034, 1% 16 Monee. Sen 48,'8 5744 57 oT 3% 
no Ire 9514, 945, 1 ar 5 I Austria 7s, ’ 801g 80° 80ig + % Am Sug Ref 6 58, °47. .103%4 10 103% + 1% 29 ee Fry 8'8 59% 56 56 es 
li ‘4 ng 95% 945, be ae poring Hy E 6 ‘50. ° 87 87 ar” + 3 8 Am T & T acid’ 37... .106% Se, 10144 — 144 1 odie ge ‘ar ase $tt 19%, 183 56 3%, 
> 7s, 1957........... 98 96% 5 | yons 6s, 1934 | aa 82 Z = 59 Do 41s, 1939 4s, 36.104i2 103i 10514 i? 414s i952 t xi§t 19 isi 19 i] 
2 mara ue 66% 65" 651 + 2%, 7 MEDE 169% 109% 160% 129 Do col tr 58, 1946... 10814 106% 10416 6 80 ‘ , 8 1952 nee, J 181 18%, hs 
12 oo. P 4%s, 1942.10 y% 2 Merid — 6\%s, 1954.* eo 142 ax 54s, 1943 46... .10914 108 cant + 13 1 Chi, Stl. " 1960 P -§ 18% 18% a + 1% 
a Belzium Se? 1945. .+ 33% 3 on 105% = | : Met io igs A. "57. 9 oo 9% 41 168 De = 3s 11960: Bs 112% 110% 109% 1% | 13 Ch isk Mem sess Po ot ath a 3% 
, 10 6%s, 1 Roca acs ae 1% — 2 ex I » 1950. a = i Am W + bleed 2 nt Bor | 6 1 st 5s,'60. % By x 
28 Do 7 8, 1949. ba is 100 % | 1 rr 4s, '54, . 5 39% 89 va 19 at Wk 5s, ’ :21110% 10914 |} 68 Ch 1984 61 sai % % 
2 i "ype 101 Ra Do 6s, ’ asst. i 895% Do 68 Ss, "44 i 94110 + 3 | hi U nS ). 59 o” 
| Do 7s, 1956. te eeceees 107% 107% 100%— % 38 Milan 61 33, asst s.. "s + 5 5le + ? 23 Am Wr a er 02% 100 102 % | 49 Do 5s a 4\gs, ‘A,"63. 107. 3144 46 4 2 
7 Bergen ae es 10444 10354 4 0 % = Minas ps. yy 84% a sa &% s Angio-Ch » Ay al : 8 24 ps 80% + 3% . 5. 198s . “100% 10 ie 107% + 1 
62 Berlin a, 1980......... 17 17 ‘s -_ inas Geraes 6 vu "58. °18 «17 8 — % | 413 ‘a Arbor ist 4s, 45. 8 a” 22% — 24 137 ¢ bi 64s, C, 1963..... 1084, 107 + i 
62 Berlin Gis. 1950... SD 1% 19% — ae Meateeial te. taht. ee 18 + % | 144 rmour & © ‘9541 58% 5 8 2 | 20 Do! ge C:, 1963..;..-113 1 10s ; 
Fy apa + 32 79% — 2 10 Mont 7s, 1937.. 174% 18 Arm’ o 4s, fe 52 567 — Do 5%s ns 4s,'52 12% 113 
11 Berlin 958 .... % 30% 3 5 10 evideo 7 94 ’ Me + r of Del 5 "39..100 99%, e+ 4% | 8, 1962 92% 901; 1 
Fg EEG + 33 Me 31% +1 | Do 8, 1952...* 93% 94 Armst’ 5128, 33. 99% 99% i Childs fs . ip 92 
33 =~Do Sus, 1951.+ 30% 3 | 6s, 1959 33 } + 183 & Cork ,,43.. 9T 968 e + | 111 ¢ Co 5s, 194: 1€2% 10 m+ } 
6s, 1955. 1.+ 39 %_ 32 +41 ee, eS bs 32% %A, T& 5s, '40. 96144 961 2B | Chile , 1943 1% 1021, 7 
8 % 39 ..* 30 a S F 40. . .1011 | } of, Se . + 1% 
ty Spee ge Be BN: § 1 a NEw go mates soot wy ed ke me 8) 4 ceo ei ae, Fee: 
11 Bogota ys Sis, 56+ Bly 31% + | 46 N 1958. 57 93% 92% ‘ 1 D gs, 1948." 100°” 100” y | 15 ¢ n, & D 2d 4s . 10214 102 5 + 2& 
64 Bolivia 8s, 1945 ee 3% 37° 37° — % | 21 ord Rys 6%s, 1950... 92%, 934+ % 21 © adj 4s, 1995...... 105% 10 100 . a 6 in’ Un Term 5s, 19 ‘37.103 2 102% + ¥ 
7 3 Nor 8, a. 2 Do » 1995..... % 104% 105 . Do iia aaa” 195 103 
17 Do 7s, i ore ae 19% 18 18% # | 24 oo Lloyd 6s, '47. , 169) 168% 1681 + 19 Do — 4s, 1995, stpd 9: % 973% 97 & 23 De 5 2020 7..110% 109% 110 " 
7 abs 8s, 194 oe :* Si Mr, 512 22 Do Bigs Ait 30 52 57 + ! 1 Do 4s <a * 1955 oe” oe os” | 1 C.C,C&S L ie 2 i 
° -enne 4. | te Z , 965 oak * 5 7 1 T - e 
6 eee @, i634. *** 160 gots if SS ae-.-.-.--. S 92% 93% + of $ pete: div 46, ‘6. eK oe sot ff | . Se "c sees. 1088, 108% 10 , 
g Seloe ier 2 ag | 8 Be Sie ee batt | af Be Sat Ane Sete Say | ae Be fet $5, io mM I 
> mo 2041... t 5+ Norw: 9% 100 2 Atl riz 43s, ; in 
29 =#B 1941.... : | ay Hyd E i 99% + & ChA Ye I 7 aft 
5 ane oy Cent Ry 7s. 3 2914 28 . + 2 : Norway Man i Sigs. a, i ae + “a a aes 5s, aoe 4ihs, y% | 40 a short L ait i Ta 2 
5 Bremen § 0 7s, - % 241 H ° rg 6s, i952" 47 st L ist 4s, "52... 1 | 42 v Un Term 4s,’ -103% 103 1 ai; 
2 Brisban St 7s, 1935.... 69 69" 69” + % | 26 ORIE seqababdibcas : 18 an un 4148 as: 9 i, | 55 Do 5%s, A, 19 48,'TT.. 9444 93 A 8% % 
as te oe Ss, ‘1957... .. 36 4 : i = NTAL DV 5%,’ + 1 “nt eck én asi 8 | Do 5s, B an "102" 10 931, — 1” 
16 eaheean So. 86 ly 16 O 6s, 1953.. 8,'58 8 90% 69 , 16 1952 .... col 4s, ? | 4 Colon Oil ¢ 3 :) 99% os 10114 
pest Liens oe Lg — a. 69 ’ Atl &@ Dan ist 4s ae - 4 i 2 is, 19 4 1 
2 Do 65, gh. Se son 39% 40 1s | "§ Sete Gas @ Ei be, °63.. ” o va” 1 ve 4 Au, ¢ Mma ws ao ‘a tel eee ee "ea ai 52% oa ss % 
<a unmat coup 39% 40% + oth ‘ & El 5s, ’63.. Ba 87 88 1% 25 Atl amt 58,1959. Sa a ft 1 SS Ind oat ie ee 5+ 60 324 52% ra 
6 umes ho. a * 24 PANAMA tins 4 825, eb 5s, '1937.. 1074 56 56 116 as die (nae ae 4 Il, 
64 Do 6 68, "61 (Pv)* 24 624 eo? 1963 m2? -107% 1073 = Do 4128 48,°35... 964 244 + 2h 
14 sO eae, canhe- Get ae, te : 2 ~~y & eee 2 BALD 1% 107% | 10 ClGé as - 96% 95% 96 
1 Bo Bike. cet {ovis Sa Soy — "| 30 paris Oni mns53 103% 1s asy, + | 190 Balt & Ohta ins, “Shor a Go| Boge sata. aay tay oy 8 3 ie 
Ye (Pv) 51% 52 ‘ 0 Pern; y 5igs, '68.. 3% 1031 * o 4 S, "48 5% 107% + 14 Do 5 May..... 854 ss } i 
ex int stpd + 2 ernamb: 68..162 0314 124 ys, 1960. 101 9 , uy | 4 Col ¢ 5% 841 ~ b 
7 Do 6s, 1955 (Cit 80 Pe hee te bits iste aoe ns 5 Do ref 5: .. 59 9% 100 2 = Came, i - 85% Sie 85% + 1 
s Beato ee a See ao’ * 13% 13% 1 ‘is 32 Do ref 5s, D; ‘Seen? Ga” ae os 2 | Bo Bue. ieee eae 82 Rig + 14 
Ss, Oct, 60 “Af 727 %+ 7 io nf 8 y: 3% + % 30 D 5s, D. 2 76 736 741 3 50 ¢ 28, 1942 97% 98%, Vs 
(City) i , m4 +1 5 _ Do 7s, Lo ...eee . z 8% 4 cc ae ee 2 y ait it | 67 om Inv Tr 51 "10512 10 + Wt 
7 CALDA 1 (71 ‘* faeen 1959 ee. +1 Se oe oe Sore 74% 73 73% 2 T Con ¢ r 5igs,'49. 2 5% 1051 i 
JALDAS ‘ : tg ae ~ Fe ela * 8 39 1st 5s oom fa 13% {7} 45 aN RS det : . 108i 10 2 % 
8 Seate 4 7s, 1946...* 126 D 6s, 1940.. 11% us Do ref 6s, 1948.... 74 4 Ck b ‘Sigs, "45.1 7% 108% + 
ud Suet gi ey ae ie Bs de ee iy i os eee a ih Ma ang |e Oe Salar ag te, ae 3h 
0 5s, 454 : 5 Porto Al RSE 113% ih 4s, 5 86} - Sues Md ref s.°50. “to if 5 + 1k 
$ Carlsbad : eee Tate nei taaae ela "Do. 88, re Ti4s, *66 ; 20% is au = = Bouiiw av ser" igg 280 TH 98 i+ 41 2 eee at Sass. “i nit 100 101% + 1e 
Vall 68% , + 1h russia’ 6%s, 1951..... 14 at ie an to ak an 2 28% 1 i. to a Chi 5s 22 % 4 
31 Chile 6 ley Tos, 1946* 68% 687 K, 48 D 1s, 1951 ist 1 Bangor & iv 4s, "59. 8 % 95 95 8 Cons P ni 5s, 1936.1041 20% 211 
20 Do = _ , See 12 10% 12 a ‘a 0 68,°1952......... iu 33i¢ 31 . 1 Do 5 Aroos 45, 51 84144 844% nai? 4 44 Conta ower 5s, 1952...1 104 1041) + % 
20 Do Ge, 1961... -.... * 10% ‘os 10 1% 1 srte0 cae a y 3 gunn aie ae ioe” of BA—IS 1 OT ion de te te a ae a+ % 
6s, 196 ve eee® 10% 9% + 5 1 QUEENSLA % 31% =% 1 Crk gtd ... 108 97 i io i. a nm eo 
1 Do 6s 1, Jan. * 9% 10% + 3 Do ND 6s, ‘47. Do 5s g 48, 36. .1 108 108 8 14 Crown ( or 1946. 7% T1 2 
12 Sat 1961, Sept....* 10% 10% 5% 7s, 1941.. 101% 101% 1 22 Bell T o 1936..... - -101% 101% 1013 15 Cre & 8 6s, 95 94 95 | % 
> 10% 9 Mt Dl . gee e acess 105% 1 %101% =. 13 of Pa Se. B48 01” 101” 1% “u 44 own Will P . . 105% 10 S +2 
a a eee se * 101, % 10 + % 8 RHINE M 4105 105 : i Do 5s, . B, °48.1 1 101 2 4 Crown Z 6s, = 5 105% + § 
, ‘ F ” bh ’ = 2 Cc, 1960 -113 p i 34 ell 6s, ’ 97 4 % 
33 a Mtg Bk 6s. ’6i. os 114 10% ii Hi we | 4 Mhine Raby oo 106. 3 47 49% 16% 37 Beneficial L 6s, basa = Sas aoe 7. 4 1G 2 c uba RR ist . “shee w 95 se 96 4 
15 Do 64 ‘se eet: 10% 11% 4 % | 11 Bhin Union 7s, '46.+ 31 a ao Be oe a Oe. 3 102% 103 % 5 «Do € te, 1036... 33s — h/, 
6 Do “c 1957... cf 12% 114 12" 4 % 15 oy W EI P 6s, '52.+ 31% 37%, 37 ~ 18 Bos eur mon 5s, 1938. 112% 110% 112 116 g ¢ a a bs 1936 — 8B BF “bi %& 
27 Cashes ah 1961..... ea 2% 11% 11% +4 21 Do 6s, 1953........ 4514 45% rt, 1% 68 Bosto YA L 4s, 103% 103 ° 103% 4 1% or pane Mor EE Sia, 43" 20 17% 20 
@ Ghinene yn 3s, ta0t:.+ We ke Ws & | 0 wb, 8, aos} ae” ria | so “Bovtss, 9° ioe a3: A 3TH BO of | so, Cuban Cane P65,'50..1i 3 Py 93 at 
33 hristiania i... + 378% 37% 37% me ey R an 1955, .* 62 4 5 ; 17 Do 5s, 1955 O61...... 80% Te 79% 94 | 191 DEL & & 5s, ‘37... .107 a + ¥ 
52 86% 86% 20 sess % 22 -1 7 , R0%2 R08 47 2 ) i ref 4s, °43 “a My 
= + 22% + , '34*t % 80% 3 17 Do cv 5s is, *43... 
% : rt 4 20 i9it oo if > Bae ii 108! om + 3 Del” 8, 1937. 101% 101 1018, % 
+ 3% * 20 + 1 1 4 109 . . Pow & 103 eae 
2 % 37 % 20 09 108 Lt 44 102 . 
Se a yay Betty | 8 a A. taste foo toe 1 | ge ps ie abe °° a ta ith, 
3 8. '47..* 23" MY 23% + 1 20 950. 9914 96 1 17 Denver. i 103 4 
1 eS ee beeee bp 23, «(23 23” : 7 Royal 6s, 1964. 85 1 aa”. +4 1 2 95" 96" My 82 Den & G & E 5s, '51.. - 104% 104% 104 % 
. s, ied? 23% 2. Dutch -118% 11 Y { 3 RGe .102 ms 
. Copenhagen digs, : as" 2314 33% a + 2 43 Rumania 7s, 4s, 1945... "137% 118% 118% % = = - 114 * 1 .o cons Ara ime. 42 ey 102 +1 
Do 5s, 1 . M+ % wet. 38% 35 “9 klyn 120 #120 = «+ = Do ref 58.197 36...° 4 41%+ Y 
outa e eseseeeecs TT 7 74 . A 6 SAARBR’CKE % 31 31% : 81 Buff mi. + 58,B,’57. lost 104% 104% 4 244 ~ W 5s, one oe. 4 38% 38 oft 
st Geedcua'fe toa Chui", Be ty te — ig | | “cca KEN 6s," 78% 78K 78% My Bath Ser 2 ‘Ueigy 008 Jy ty | Be eS He ai I a Hg % 
0 7s, '5T .. 564 53 ey, 2 (cash) . ’ 2 4 ss oO cons 152... °§ 5 108% +a 45 et Edison sst... 14% 5% + 1! 
4 Dos, * «City... + 374 56%, + 43, 6s hana: 5 By-Prod fe, 1065.94 tat? ou Sl 4 : 4 ref 5s, ‘49... “% 11% 14% is 
$ Do te. aT (cuy)....° ee ia Fe eee | 126 3%, Come 548,45.) 79" 70° 514 + % 2 ref 5s, '49..100 °° 108” 108 — ii 
by . via ‘ 16% 18%+ 15 103 8 y 
; Sfceus % si hov..t a0" ap” apt a Me 22% 22% + 9 Cc 79" 797 7” + 1% I % 103% 103 f 
13 igs, 1949 (s1 4 25 Sa pon off ... % AL G&E 19 Pa 7 Do 5 -109 1081 3% i 
Do Sis, IO set 1K ay fay : PSB Rettoge. S82 1 8 19% 19% 2% Cal Pack S6, 1940. -<103 loz 103 2] dake Be age tor 194 
Do 5s, a? ae A 93%— % Do 88,"50,July coup< 19% + 35 Cal Pet Sus, 1938... 103 10244 103 105 Dodge Br cv db 6 '61...10! Ti 107%, 
24 Cund’am 1953. ..... pad 26% 27 + 1 51 San Paul uly coup oftt 2 20% 20% % 16 Do 5s, 1930.5... 103% 102%, 103 i 10 Mall Gee a 5105 105— 
it Gsechoslovak 82°! ‘Ke A Be 4 . ee 18% 18% oe — BA. ee 103” spade 103 ; Q Dold (Jacob) és, ‘43 105% 105 
; . 2% 10% +1 40 8s, 6 -. Bi 86: +. Canad 8, *42,ctf. . 102%, 102: id Q onner St - 2.. 921 105% + 4% 
5 Do 88 lovak 8s, ‘51. 0% 12% + cn ae + 4 37 a Sou S.. g 2%102%+ ¥ Dul ref 7s, '4 Ye 91% 4 
. 195! — . s, 1 34% 33 + 2% Can 5s,A, , 35 ul & Ir R 42... .100 92% + 1 
BR. wccccccees 99 oe 8%4-— % 7 Santa Fe Arg 75,’42. + 231g 23 ie: 19 Do ae Rys tigen *53 109%, 109% mam + 28% 2 Dua I at Ist Se, 37. +2 ABS 100 100% . 
.. DENMARK ain 97 2 » Saxon Pab W 7s,'42..° 40% 39 on 4 112 ie hie 1954... o1.258 110%, 109% 1% A ge he 4s, 67. 107%, 107% 108 on 
0 5s - 80% 7 7s, 194 648,'51t 33 + 2% ie de -++++105% 105° 105 5 38 2 ; 111 107% + '¥ 
24 mang os, 1955..... 9% 80 2 Sax aaa ; rth; 32 2 39 a a 11114 5 F 38 E Cl 111 11 YY, 
1942 . ++» 91% 90 > an 10 ‘on St Mts Ts. *45. 4 —1 Do 41 Se ET Hed 110% 1111 ; we BA 8 7% 1 , 
Py era ey gee es Be at 2 ee ¢] } Eig SoA ST gt at BN Bah + 9 
4 Do 4st 8, °42... 67 $2 Do7s,"62,u ov cpn on* 15 ia. | 50 8, 1969, Juiy. - 113% 113 5 4 8 Edis EL IUNY 504 39.10: 02 102 : 
BS ne” bees: Sh SG Oa + . ewe & 15 15 % 0 =o Se, 180, © ya ase | 11 EP &@8 W tet ton Bey 106% 106 8 
3 Dresden 5%s, 1940...... 59 58" 5a" t it 2 Do o Se, 1962 ices tie ee 2 + 21s a mea ct... +e. 1155 aan” sande 8, 35 Erie 4s W ref 58,65. 62% 1 122” % 
20 Duke wm 78, 1945..: a. 2. & % | 11 Shin 62,Nov epn ont 4% 24" my 2 . = Sana "1158 11bY% taekt EY . ey ead 24 90% 921 isa 
ce P 6s, 1966. 45% + 3 yet El P 15 (14 _— Do d eb 7s,'40.. 15% 115% 4+ & Dh ee 94 irae. 
sap’? $8% MoM But | at Bor ee” seat ®, “asi 16 tr" + K | 20 Do She, “1885.00 08 tos tose | 7B Fet G0, 1967... <<. 68 Ta ty *.* 
° . oe ; A 2 > ref 5s see 
% 4 Silesia 1951 ....... + 50% 63 % 30  & deb 4s. perp. 102% 101% 120% + 5% 7 Do ev 4s, 1975 Jos ae 66% 6814, + 
lee 6148,'46...+ 30% $85, 48% — "17 37 De 468, i“ 824% g1% 1024 4+ % 10 ie i 1953... 744 + 1% 
30% 304+ 4] a. De 4¥48, eee 8 9714 S14 — 5h 5 Erle Gen 4,5. 1063... 4 = 74% 4 ? 
61 Do 5s, ay ‘sits ae 944% 94%, 4° % 2 Erle & Jer 6s, '55 57...111 110% 14080 : 1% 
ee * 101% soote 109% % | 3 FED seep sipes mee 110% 1% 
% | > « Ls E Ry 42. 80K 
Do Rh, my ot 1974.* 80 R0 
5s 974. ctfs Me 8% 1, O% + & 
* ‘ 61 iR 
mM 1 - 2 
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Bond Transactions—New York Stock Exchange—Continued 















































Sales Net Sales Net Sales Sales Net 
in 1000s. High. Low. Last.Chge. in 1000s. High. Low. Last.Chge. in 1000s. High. Low. Last. pA in 1000s. High. Low. Last.Chge. 
3 Fonds, J&aG 4 1952, 3 Low & N, S&N A Ae 5a,'631 “ 10 No + te verre 83% 83% 83 44 Shell Union Oil Se, 1947. 99% 99 99 - 

peta is ats TS ak | a ta a re Sk A a 
10 Su "1942. .* 30° «(34 45.105 105 105 4... | 22 Do 5e, D, 2047......_- 113 8, “< 
© Ths, ’ “ 10 Do Nash Fas a "37.104% 104% 104% 116 i esamenans SA Slerra&'SF Pw 55 ,'49.104 102% 103% —'¥ 
3 GANNETT 6s, 1943. 1 0 So Mon jt 4s, "52. 81 81 % 33 N Sts Pw ist 5s A,'41. 1108 104% 1 + a 8 Silesian Am 7s, 1941 6 455 —2 
5 Gen Am Inv 5s, 1952. oat 9a” 38 ; 8 Do ist 6s, B, 1941. & Bay 24 Sinelair C Ol! 6%43,B,’38.104% 04 
11 Gen Baking 5%, 1940. 105 4% 104 46 McKESS & BR "50. 80% TI% 70% + 1 65 Do 7s, A, 193 104% 103% 103 
10 Gen Cable 5%, 1947... 75 + 1% 3 Man ist 7%s,’42, cfs*} 16 16 = 2 OHIO PUB 8 7s, 1947..105% 105 105 — % | 67 Skelly Oll 5%s, 1939 5 8%— Y 
16 Gen Pet 5s, a0 aspartate 105% 1 1a 3 + ed mee Tas, , etfs mod 14 12 14 — 2 30 Tis, git. 110 io 10 t i: 28 Sol Bell T & T Ss, 1941 109 107% 108% + 1% 
.... 86 8&4 8 6+ 1 an b “Bie cccce 4 4 +2 Ohio Riv gen X 1 Se Col vr 6s, A 
3 +1 15 Do cons 4s,’90,ctfs.t§ sa 33 38) Re 3 Old Ben C ist 44.°§ 15% ma 28 Pac col 4s, 1949 67% 65 65 — 2% 
63 + 3 Do 2d 4s, 2013...... $30 28% 28%—3 9 Ont Pw NI F "43.119 10 100” % 78 Do ref 48, 1955 . 8844 87 88 + & 
18 + & 3 Man RES L 4 - 68 68 68 — 2 Se ee —- 38 Do 4 » 1988. = om +, aan 
Market ee en ee. Ca © " »esgeeeeneee-e oe ‘ 
94 : ty 23 Mead Ah is ‘aden 78 3” a . 46 Oregon RR & N 4s,'46. ios 103 104% + 2 125 Do i s, 1981 59% 57% 581h+ % 
25 ee 11 Met Edi ist ref 5s, '53.1 gl 2 Oregon 8 L ist 5s, ‘46. — 111% 111% — % 72 Ore 4%s, 1977 79% 7 79% + 1% 
131 + 1% 6 Do 4%, 1968......... 9 9446 95 + 15 aH | = bcoss “in *“gd ae 115 _ +1 20 Do Cal, 58, i 937. 106% 106: 106 + % 
_ "38° om Ore- i + a 8 50 
17 + % i Mich Cent S48, 1952, 98 98 98 rad, 13 Otis Steel 6s, 1941 eeeee +62 60% 61 —1 > De 8 Ft ts 1950, ree 90 oy +i 
% 120 So en 4s, A, ’56. \ 
191 = 107 Miavale ot & oe 50,361 ; loa? Ys 46 PAC GAS & EL 5s, "42. 107% 106% 107% + 30 Do Ss, 1994... 98% 96% - % 
3 — 1% 14 Mil El Ry & L 5s, ‘61.. 83 83° +1 40 : 100 34 Do gen 6s, 1956 7544 73 75% + 1 
43 —3 Do gen ref 5s, 1971... 83 s $ 95 50 Do 6%s, 1956........ 80% 77% 80 + 2 
59 - 10 Mil Spa & N W 4s, "47. 58 55% —4% | 23 Pac T & T ist 5s, 1937.108 107% 108 + 5 Do M & © 4s, 1938... 60% + 
2 = "94 etfs® 5 110 109% 109% + 4 27 Do 8t D div 4s, 80% 8014 — 6 
a =< 6 Do ref 48, 1640 ot 3% KF “s| * 1940 15 So W Bell Tel 5s, 1954. 308 108% 108% + % 
SSM : “én.” i‘ $ 39% 38% 39% + 1 2 Spokane Int 5s, 1955 + 
i Gull, Ma N Gs 1900..70° 1 10 7. fe yy let lt af +3 5 1. ait ne 172 Stand Ol N J 5s, 1946.106% 105% 106%... 
. F 3 Degli ns... oo a —i 52 Par-F-Las 6s, ‘Ai tiledt 43 43 t oe 120 Stand Oll NY. 44s, 51 104% 103% 104 + 
2 Har Ry-P C iat 4s, 1954 99 ‘t ‘a8 — t § Do Sige, 1040. ioe int it — & Pers "50, filed: 35 42% 41 +2 50 Studebaker 6s, i942..1§ 44% 42 42% — 1% 
3 Havana El 54s, 1951..* 8 —- % . a a | Ss <6 ty it eh # 12 Do 6s, 1942, ctfs....§ 42% 42 424 — 
So ‘ a ate Park : - a 
$ Menstes 08 eg HY 3° ug a +i . wee 2. +? 3 21% — 2 TENN CENT 6s, 1947.. 60 +3 
4 Hous & T C ist ‘5s, '37. 1084 104% 105% + 1 39 Mo, KS TF ist ts, 0. 8 Tat 2 +1 1 95% = 1 IRE 5s,51.112 112112 +2 
82 indson Coal 58, 1962... 43% 47°43 19 Do 5a, A, 1962........ 79% 7 a st 2 Penn K , B, 1941.100 100 100 + 3 — Sonat 68,B,’44. 83% 83% 83%+ % 
66 Hud aM ref se, 1907.. 85% 4 84% — 1 7 Do @, B, 1962....... sc a 8 — 3 06% 106% 106% + 49 Tenn El A, '47. 85% 84 85 +1 
61 Do inc 5s, 1957 i. 1% 38° 40° +2 1 = =Do 4%, 1978. ........ 70) 6700 70 6 — 5 11 07 106 106%. + 68 Term Asso St L 4s, '53.1004% 100% 100% + % 
2 Hud Co Gas ist 5s, ‘49.114. 114 114 +2 44 Do adj be, 1967. ....-. 4 42) 8% — he | 206 97 97% + 35 4%s, 1939 108 107% 108 + 4 
135 Humble O&R 5s, 1937. .104% 102% 102% — 1% | 22 Mo Pane 5s, A, 1965..%% 2% 4 +1 27 111% 110% 110% + %% | 29 Texarkana 5%s, 1950... 92 90 ~% 
, ga S 3S. 3) 24% 23% 2K — oy x. 102% 101% 101% + 1 Texas & N O Ss, 1943-. 87% 87% ad “a 
= . 30 Texas & Pac 5s, B,’ 7 - 
* MitbatteTaie St MRM Memes + |B Be aa me $| a ee a BORE S Me By B® Bee 
56% i 4 a 21 + Do 5s, . - 
3 De Hy "1952: .:: na 78% + "y% | 124 +% 64 103 199 - * 20 Do ist 2000 109 109% + % 
19 © ref 4s, 19 ae 7 —?2 91 10% + 1 40 103% 10314 — _ 2 DoM PT 5s, 1964.. 86% 864 36%4— % 
1 om ‘Cent coi tr ae, *53.. — 6 Mob & Ohio gen 4s,'38°§ 9 s 8 108 108 109 147 Texas Corp cv 58, 1944.10314 1024103 + % 
2 Do 1 m peal th yg Do Mont div 5s8,’47°§ 17% 17 17 — %& 122 1 1 anil 38 Third Av ref 4s, 1960.. 54 50% 53% + 3% 
2 ml Cen On Br 45, °50 Fe ' 1 Mohawk & "a1. Ss 3 .. 4 6744 — 3 47 Do iat Ss, 1937; -...100, 100 100 
2 mM Cent Lou 345, "53.- —2 S Bet Com a oo or eo 101% 100% 101% + 1% | 46 — Do adj ine 5s + 29% 26 28 + 1% 
no 5} om 40 Mont Pow ref 5s, "43. —1 242 1981 + \& 46 Tob Prod N J tue 022. 106 ae 106% + 1% 
it Gone A t ist 4s, + 5 » A. —1 78 L&C ref 5s,’47..101. 100. 101. + 1 9 ‘Third Av adj 5s, "60,reg.+ 28% 28% . 
3 -— 7 Mont Tram 5s, 1941. “101 101 + 5 1 110% 110% 110% 2 Tol & O W div 5s,’35..102 102 102 % 
= 28 Mor & Co 4%, 1939... we 10 Peoria & E inc 4s, 90; 64 6° 6° —'2 6 Tol StL & Wa 4s, '90. 82% 81% 81% — 1% 
a 44 Mor & Essex 3\%s 5 Feo. Pek Un 5's, °74.. .10212 102% 102% + 1% 7 Toronto H & B 4s, ‘46. 97 97 +1 
+ 23 4%s, 1955 1 Marq ist 4s, 1956 6814 684 6814 — 3% 1 Trenton G & E 5s, °49..113° 113, 113 + 2 
2 7 _Do 5s, 1955 101 st, 10h + 3 hee ‘Gene 12%% 72 12 — 2 Truax Tr C 64s, '43... S86 60 +2 
as 11 urray Body 6%s, 1934 93 — 3% 3 Do 1s ~ 19. m* tages 3 _ 2 27 Trumbull Sti 6s, °40.... 98% 9714 98%’+ 24 
Phila, TT. .1 i 
¢ * 2 NAMM & Sons 6s, 1943 73 73 73 8 _ Do genl 5s, . tee 110% 110° 110° + Fr 13 UN EL & P 5s, ’57...107% 107, 107% + 
Z 2 Nash, C & St L 4s, ‘7893 93 93 —1 44 Phila Co 5s, 1967...... 89 i 5 Do 5%s, 1954. 105% 104% 105% + 1% 
+ 3 Nat Acme 66, 1942; 85 84% 84% — 48 Phila El Co 4s, 1971...103° 102° 103 + 29 Un Oil Cal 5s, '45, rets, 
+5 161 54s, 99 98 98% + 9 Do 4%s, 1967'........ 106% 106 106% + - & eae vss e+ + 108% 103 103%+ 3 
= 1 N Rys si, ‘51, asst* 3% - % 39 Phil & RC&I 6s, 1949.. 49 46% 47% + 1 2 Do 6s, A, 1942.......115 114% una + 
1 139 19 540188 104 105) + 3 Do 5s, Bo 61 +3 61 Union Pac ist 4s, '47... 108 107) 107% + 
28 +N rr ) 5%s,'40. 03% Phillips Pet 5\%s, 1939..101% 100% 101% + 100 Do 4s, 1968. * 
2 1 "48.112 : 112, +1 32 Philippine Ry 1937. 2% — 4 54 Do 1st ref 4s, 2008. 102% 1018 103 + 2 
6 Int Gt Nor 5s.B, '56..*§ 26 + 18 New Eng T&T 1st5s,’52. 114 114% + 9 Pillsbury Fir M 6s, '43.107{4 1074, 107%... 48 Do 4%, 1967..... + % 
~*~ 58, C, 1956 a 25% 24 10 _ Do 4%s, 1961 ........ 110 110% — 3 Pitts & WV 4%s,A,'58. 72 12 —2 24 _ Do ist ref 5s, 2008 iis ila ib + 14 
a Dost gs, A. 1062: :°§ 274 26 rae 45 New Jer P&L 4%s, ’ +2 2 Do 4%s, B, 1959... 78 1% & Unit Biscuit 6s, 42... .107% 106 ¥ 
41 Do adj 6s 1952..§+ 9 7 + Gt No Ry 5s,A,’83 65 —2 9 Do rw C, 1960...... 73% 71 71% — 3% 43 Unit Drugs 5s, ‘53 ‘ + 1% 
102 Int Hydro El “ss, '44.... 56 54% + a 5 New Ori & N ss, 1952 61% 61% — 3% 3 P,C,C&StL 4s, H, 1960.108 fie 1 Un NJ B R&C 4s, *44 101 107% by 
6 Intl M Mar 6s, "41... 48% 48 484 Bree Pas =e Gan ti i BO AGS E> 3042- --- 107% 107% 107% — Ire, Rye of St L 4s.'34"§ at ee 
P , A, 47 . B, 1955....... ¢ soe 102% 102° 1 98 U 8 Rubber 5s, ‘4 
ee - Fr ‘adic 54% 51 53% 8 24 Ori_Ter ist 45,53 87 86 _ § 1 Do 4%s, I, 1963...... 108: 108% 108% * 4 66 Utah L & T 5s, A, "44 eat 60% 62% + 
34 Intl Rys of oA 5s, 7270 69 6 —1 5 New O, T&M 5s,B,'54°S 19% 17% 19% + 1 6 Do 5s, A, 1970....... 108% 108° 108 1 70 Utah P & L 5s, '44 66. 63% «6514 + 
| “oe ae... go 0 to — 1 22 Do Sigs, 1954 ...... 18 18%— %| 33 Do5s, B. 1975.....°: 108% 108% 108% + 4 | 224 Ut F # 1 ss,''59, ww 26% 22h 25% + 2% 
104 Int Tel e ‘rel 4 ‘52 56 54 55% + if 27 NY Cent geo Ss. 100 38 on 3 Fe Arth caD 68,A,’53. 83 83 ail 62 Do 5%, 1947... . 29° 256 2816 + 2 
121 Do. se, 198- 80% ST 60: t oy ‘ is, con, 1908... 86 - 21 Do ist 5s, "$6"... it got oft 4 34 VANAD cv 5s, ’41 81 78% 81 + 2. 
3 1 “equi eee 97 —3 65 62 _ 2 Porto Rica AT 6s, *42. 39) iv 9 Va El&P ref 5s, *54...102% 102% 102% + \% 
"Do Se 1948, 'w w.. 9544 — 2% 52 62% 63% + 189 Postal Tel & © 5s, '53 45% 424, 44 — ¥ 19 Va El P 5%s, '44 109° 108% 108% + % 
H Do 5s, B, 1948, x w..95 —3 30 90 91 —1 1 Pressed Stl © 5s,’33...t§ 50 1 Va Rwy 4%s, B, '62...102% 102% 102% + % 
* ; & &8%+ %| i “Dos +1406, 00% 105% + | 5 aS Ww int Se, 2008... 92 92” G2" — 4” 
’ 48 4 1 1 Va 8S W ist _ 
1 JAMES, F & C 4s, '59.. 87% 87% 87% 2% 8 20% 86 t % s Do 4 108% i 1 2 Ver Sug ist 7s, 42, cf* 8% 7% 8% + 1% 
; me Se or Y.. 8S 08 108 108 + % % 55 Do 5 iP ans = ” 4 % 42 WABASH 4%s, °78 *$ 16 15 15%+ % 
12 Do 4%s, 1961 108 1 109! on 88 88 ‘ 33 Purity ; * Ft ali 22 ~=—~dDo 1st 5s, 1939 § 92% 91% 92 ; 
35 K C South ist "Ss, 36.. 18% TA TA — 28 100% + % 13 Do 5s, B, 1976 *§ 16% 15” 16% + 1% 
13. Do ref & imp 5s, "50.. 68% 66 61 — 66 61% 62 — 1 | 3S BORING se, A-'07..104 102% 103% + 1 6 Do 5s, D, 1980..1/'*5 16 15% 16+ % 
115 Kan C Ter lst s. 2. 103 102% 10344 + 30 f +3 1 Do 4%s, B, 1997.....- 104% 1024 104% + 25 Do 5%s, 1975 *§ 1 15% 16. 
50 Kan Gas & El 4%, ‘80 9T% + 1 152 __Do 4%, 1978 ........ - 36 Do Jer C 4s, 1951..... 97% + 2 Do Om div 3%4s, ‘41.5 50% 50 5 5 
; h 60, 194 —1 N ¥ Conn ist 4%s, '53.106% 10544 106% + 1 2 Remin Arms 6s, A, '37..102% 1026, 102% + 10 Des M 4s, 1 § 51% 51% 51% — 5% 
$ came Ger Tes ts. 42... 40 40 +1 81 R Rand 5%s, A, '47, ww 9148 90. 91. + 1 17 Walworth 6s 5...° 44 4216 44 + 4% 
9 K Spr Tire 6s, 42.. 40% 40 40 + 12 N ¥ Dock 5s, 1938..... 1 Repl &@8 5s, 1940 1 , . 
15 Ken ibs ww. 94% 95% — Do ist 4s, '1951...... 4% 54% — 3 Es, 1940... 04% 104% 104% + 1 Do 64s, '35, ww.:..* 30 27) 27 — 4 
me Ry Ep 1004 100% 1 “s 1, NX Kale ret C4, ‘41-1050 100 100% 4 1% | 77 Revere Cop & B 6s,'48. 103° 1014 10141 | “a Warmer Coes dn". 8 30” so” 3 te 
H ya Term 4% a. » as, Ors el) a Bee "IT" "yogd 108% ioe 11 37 Richfield ¢ "44. ..$§ 30 297 4 2 15 Warner Quin 6s, '30.... 31 29% 30%4— & 
1 Keystone Tel 5s, °35.... 88 88 88 +3 N ¥ & E ist ext 4s, 47.104 104 104 —1 16 _ Do 6s, '44, ctfs.....°§ 29% 29% + 1 54 Warren Br cv 65, 41... 42 39% 404+ ¥ 
20 Kings Co El & P pur 4 NYGE a, HP 4s,'49.107% 1 Rio G Wn .'39..° 87 86 8646+ 1 2 Wash W P ist 5s, ’39..106 106 106 - 
mon 68, '97......... 140 140 140 — 2 5 Se Wy Mic cccecuas 116% 116% 116% + 2 Do 4s, col 9. 55 15 Westchester Lt 5s, °50..114 113% 1138%+ % 
i? Kings Co Elev 4s, '49.. 94% 94 94 — 3 46 NY, L&W isi ds, "TS 96% 96% 96% + FE “Do Pe RR eat 106 103% 103% + SW Pe tot So, A, 66..--108, 107 108. as 
S Bap hese, e... = . ne ong Br 48, °41.100% 100%-100% + eS at Do Sigs, 1948 he eesncee 1 18 Do ist be G, 1956. 1004 108 108% — “ig 
2 LACK 8 1st 58,A,'50...105 103 105 —3 1b NY, NH & H 34s, S450 46 47 — 2 . Ist 4358,"34.39 12 11% 11% — 42 W Sh ist 4s, gtd, 2361.. 84 83 sah : 
aclede 1 2 @ Bee Se: 6 Bere 47 47 «#47 — ; , reg 7 ee 
si “Dose, 1934 tte’... 't 92 91% 2 a «De To” 1355" eeenaaies 5l 48 «50 + s Fr Oe 1 te, f7.5, 101% 100%, 100% — % 60 West Ei deb ‘5s, ‘44 10335 isa 103% + 
46 Do Sis 953...... 63% 61 63% + i$ 16 Do 4s, 1956.......... so 48 oe +1 a ee A Sigs “gate ‘37 130% ee 338 198 West Ma ist is, 1962.. 86 9 i - 1% 
Babéeoenee 42 #4 - . ge 3, _ 
"yu tirte BW tat 50, °37-10108 10144 10148 + 1 58 Do tte. 1067... 54 53 — 1 oe Liu S6 Bw 2 WNYSPe gen 4s, 143 1018 101% 1018 — 1 
2 Lake S&M So . O4 - 65 Do conv 6s, 1948..... 708 65% 66% — Do 4s, 1933; cits... 3 op | SM + % 3 _Do Ist 5s, 1937 6n+ % 
59 Lautaro Nitr 6s, °54...* 11% 10 10% — 39 Do col tr 6s, 1940....73 69 69 — 5 Stl. RM &'P 5s 5 680 54 West Pac 5s, A, '46 oR 34% we + 1% 
7 Leh © & N 4%, A, '54.1 00 100% + 1 20 N ¥, O & W gen 48,55 54 51 54 +1 Pr F 4s, A’ ’50°% 15% 49 o- 1 West Un 4%s, i950 7 7 ~~... 
15 Do 4%, C, 1054.”.....100 99 —3 45 _ Do ref 4s, serie 61% 61%— % | 57 Do 4s, A. ‘56, cifs 4 38 a 28 Bo cot tr be, 1038. °-|10144 100% 10114 +" % 
, @.. on 5 N Y & Putnam 4s, 1 .* : iad io 5s, a } 
i “Do Ss, 190... eet of a ot 7 N ¥ Rys inc + ¢ 30 Do ae cfs, si.*§ 1a” 12 13 % | 62 Do 58, 1960. 83% 82% 82% — ¢ 
OT 4 pabeppeeee 87% 87% 87% + 2NY8& , 51. -108 105% 106 + 24 Do 5s, B, 1950......°§ 15% 15° i5y% *: 51 Do , 1936. 100% 100° 100% + % 
1) Lan v NY et gtd 4148, *40.100 my 91% — af 22 NY Steam is 105 “ 6 Do 5s, B, 19 1950, ctfs.. $15 14% 15 —3%] 48 ba Nyt AN 49.1014 100% 10154 + g 
lo 1 " + on — ~~ ’ ie 
* 5 Do ‘ca Tus, x _ a3 63 63 —3 12 Do 1s % 3 bs L, Pan W 1st yd + AS “ b + 3 Do 5s, B, 1966 102% 102 102 2 
14 LV BR cons 5s, 2003.. 71% 70 70% — 9 NY,8 1 Do gen ref 5s, 1 4 45 45 +1 18 Wheel Sti 41s, 1953.... 84% 83% 84% + 1% 
2 ad + iwi — 2% | 2 _ Do ist term 5s, '52... 55 —1 S wee hm 7. 3 3 +? 
_ a 9614 _ , cad . . Cfs.° % oe 
8 78 NY Tel g +1 : a ty es A aos & = of Willmar S F ss, '40.-..102% 102 102 
ie yaaa 113" 114 8 NY Trap Rk — oaiS Wilson& ai. acne 
36 Leews @s, 194i......... %+1 26 NY, W red =i ST Rete es. 25 2 Win Sal SB ist 45, "60.10% 100% 100% af 
2 1 1935..... 101 101 101 32 Niagara 64 + % 1 Do Mont ext 4s, '37. ..101% 101% 101% + 31 Wis C ist gen 4s, 49.°§ 13 12 124+ %& 
B | a a 4s, '38..... 104 100% 104% — 42 Norf So 15% + 2% 1 Do Mont ext4s,’37,reg.100 1 = 16 Wis C S&D ter 4s, ‘36° 8% 7 7 1% 
eb 58, 1937....... ~_ Do ist ref 5s, "61,cfst§ 131 _ Do ” se 
20 | Do ref 46, 1949...... 102 100 101% + 1 3 Nec! EW ist ~ $9061 se 107% + 1 a” St P Un Den a Pe OR ee 1114 112" + * Ti YOUNG seT, $s, A. '78 a 83% 85 + 1% 
lard 7s, 1944...... + 22 ~=s— Do div 4s, 1944....... 1 1 - 61 San A & A Pass 4s,'43. 81 80 — 8, B, des 
ae usta a. 9 8% Sgt i ia Ne Aum Dees se ai tak 1 ast, 4 & Sehuice ens ore a” me m1 Total sales .. .$28, 576,000 
eeesece io Am . ecece om julco , A,’40,5 _ ocees tree 
50 Loulsy G&E 5s, A, 62.1 + 15 No Am Ed 5s, A, 1957.. 89 —1 2 Do 6%s, B, 1946, sip. | i oe eae Grand total sales........... . $46,725,200 
2 ise & Jeff Bgs 4s, '45.101 : 2 Do 58, C, 1969........ — 3 14 Seab’d A L ref 4s,'59t§ 6 5 5% — 1% —— 
82 Loué _- unif 4s,'40.104 11 yt Ge —1 24 Seaboard A L A,'45°§ 7 He *Selling flat due to default in principal, interest 
= Do re ong he septate 101 308 : = ie . T ok 6s, 7.7 we 104 + 1 29 Do Gs. A. 19 Botte. of 8 i er or both. 
Si wieceseee ‘o Pace gen 3s, oe o Fla 68,A,'35,ctfs + tSelling flat for reasons other than def. 
130 Do 4%, 'C, 2003... ° ee: 4 124 Do 48, 1997........... oo” ort sot 21 1 Do win eBranciey 3° 3% Set tNegotiability impaired by maturity.” 
1 Do Atl K & C 4s,’55. 101 101% 101 12 Do 4s, 1997, reg...... 96 85 96 oe 20 Sharon 8 Hp 5s, 1948. 67 64% 64% + §Companies reported in receivership. 
FINANCIAL NOTES The August issue of the Investor’s Pocket and expenditures for the last three years. Wallace & Co., 57 William Street, New 


Babcock, Rushton & Co., 50 Broadway, Manual will present the dollar per share J. B. Hanauer & Co., 29 Broadway, Néw York, have issued a list of State and mu- 
New York, are distributing a review and earnings for the second quarter of 1934 for York, are distributing the current issue of nicipal bonds yielding from 1.25 per cent to 
outlook of the commodity situation with all common and preferred stocks listed on New Jersey Municipal Bond Quotes. 3.05 per cent. 
ee ee to grains. the New York Stock Exchange which —_ Hoit, Rose & Troster, 74 Trinity Place, 

risto illett, 115 Broadway, New _ released up to Aug. 1. The manual is pub- New York, are distributing their current Coneiien R 
York, are distributing the August issue of lished by The Financial Press of New York, edition of ‘‘Facts and Figures.”’ ot Ree yam a 








their Over-the-Counter Review. 116 Broad Street, New York. Homer & Co., Inc., 40 Exchange Place, _ il dH : 

Farson, Son & Co., 111 Broadway, New Gertler & Co., 40 Wall Street, New York, New York, have issued a bond bulletin dis- au an arbour Terminals, Ltd., 
York, have prepared for distribution a cir- have issued an analysis of the effects of cussing the trend of institutional bonds. first mortgage 6% per cent sinking 
cular containing bid and asked prices on the drought on the outlook in the Southern The Whitney National Bank of New fund bonds of 1951 has announced that 
munivipal bonds of Florida and other States States and an analysis of the finances of Orleans has prepared a maturity calendar it had an effective registration state- 


and’ also on Joint Land Bank bonds. South Dakota, with a statement of receipts of State of Louisiana bonds. ment under the Securities Law. 
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Transactions on the New York Curb Exchange 












































































For Week Ended Saturday, Aug. 4 For Annual Range to July 28, See The Annalist of Aug. 3, 1934 
Net Net Net Net 
High. Low. Last. Ch’ge. Sales High. Low. Last. Ch' ge. Sales. High. Low. Last. Ch’ge. Sales High. Low. Last. Ch’ge. Sales 
Stocks and bonds marked with an asterisk *Fidelio Brew, Inc. 1 % 1 a 1,100 *Neptune Met, 5% 5% &4 100 U 8 El Pw ww ty re r 1,001 
are fully listed on the Curb Exchange: Lage an onl Ist baa 7). 113. 11144 113 + 1% ~ 30 New Bradfd Selteaass 2% 2h 1g 601 D wal tr te wh 2 900 
others are dealt in “ unlisted issues. Fisk 9 8 8+ % —- eed Jersey Zine (2). 50% 50 1,000 | U 8S Foil Co, B (60c) 11 10 10% + % 1,601 
ACME WIRE, vt c 7 7 100 Do pf (6). nae --+. 68% 68 68 +1 1 ew Mex & Ariz Ld. 1 1% 500 | *U S & Int Se 1st pf 
ME as -° . Flintkote Co, A ..... 1314 11% 12% + 1% 2,500 cNewmont Mim (k5Cc) 4714 4614 1,100 WW 45 45 45 1 500 
po Supply Mfg, B. is ib uit . = = Fla Pwr & Lt pf.... 10° 10° 10° — 6% ‘150 N Y¥ & Hon R (+2%) 39 39 1 50 | U S Play Card(+1.25) 23 21% 23 + 3 200 
a oe Me MS Mt SD 500 | FordMtrCan, A (k50c) 21% 17% 20% + 2% 5,200 | N ¥ Shipb Corp (40c) 12% 11 12% 4 2% 0 Unit Stores v t c a a 
Air Inv, Inc 3 oe Ford Motor, Ltd T% 6% 17%+ % 5,500 | N ¥ Tel pf (6%).....119°118 11815 — j 400 | Unit Verde Ext (i).. 4% 3% 444+ °% 
Ala Grt So (p2)...... 42 42 42 8 25 *Foundation Co (For) 58 5 5% + & 200 N Y Water Serv pf.. 28 26% 26i6 1% 150 Utah Apex 14 1% «1Y 
Als Fur pf (6)...... 43% 43% 43% — 2% 20 Niag Hud P.......:: 5% 4% 4%— 7,166 | Utah P & L pi 16" 15% 16" 
aime oan” ases sees 3 “ 4 oe + ig ‘ on oARLocK PK (#65c) 16 15% ng % bof pe Fs ase % i ye 604 UtiP & L % % “ma % 
. “ils a H . en / WE cccccsece 1% vA - io C war - ve 3,706 Do pf 6% 5% 64% + 1% 
A : : 551g + 34 100 ° ‘ Z ’ ~~ | m 
Do pr dn. oF a at 85% 55h + *¢ 500 yma yn k304 Rte 1g ig on 2,000 Nie ane BY (Md), B. 3 . £ i? at ise ae ene 2 ga 2 t 3 
Aluminium, Ltd...... 2144 21 21% + 2% 200 Gen Gé& no pf ae 2 9” 121g + 1% "600 *Niplasing naaaye c) xd ot of ai gz 300 tte ice a a 
*Am Beverage Se. . 1% 1% 1% 200 Gen Invest ........ ts fs — * 100 “Nitrate Corp “C Yhile. - oe P *VENEZUELA PET y ’ » j 500 
Am Book Co (4)..... 54 C=C«<““Q OS % 20 a... oe MS a eae mast. eae Pe a a+ & gene | ; Vn fe os s 
7Am, Brit & Cont.... % _% .% 100 | Gen Pub Sv pf...... 28% 26 27 —5 200 | No & So Ain Corp, A th ok tr— Ye 100 | WACO AIRCRAFT... 8% 6% 8% + 1% _ 900 
Am Capital pf (m1) 17 17 4 1 100 Gen Rayon, A....... 1 1% 1%+ & 100 *Nor Europ Oil Corp. be 3 i 5,000 *Walker (H) 26 22% 24 + 7 8,700 
*Am Cit P&L, A (a3) 2914 27% 27%— % 300 | Gen Tire & Rubber... 55 52” 55 1 4 North St Pw, A(k25c) aif 13iZ 131, — 1°" 900 | ‘Do pf (1) 15% 14% 15%+ % 2/800 
Do B (kl0c)....... 24 2 2% + % 1,000 Boot & (6)..;..... 16% 76% 76% — 6% 25 | *No’west Engineer .. 314 ; 316+ % 200 | *Watson (J W) Co ZY y e200 
- srenem. B(k25c) 18% 164 174+ % eyo Georgie, Pwr pf (6). 55% oe 35% - rd - *Novadel Agene (2).. 184% 18% 18% iy 300 | owayne remo pf 1% 1% 1% % 301 
4 . aoe ‘ iti “ne t Grtem Alden Coal..... , . 7 *% e 4 2.500 
Do ist pf, B....... 15" 15° 15 2% 25 SGlobeUnderwrit (k25c) 6% 6% 6h tt 100 | OHIO OIL cum pf (6) 86 86 86 60( West Dairy Pr pf. A 11% 117 Ly 4 "y 280 
Am Gas & El ({1).. 23% 21% 22% + % 5,100 | Godchaux Sugar, B... 6. 5% 6 ‘* 200 | Ohio Power pf (6)... 88 58 8&8 2” 10 Westvaco Chior pf(7) 941% 92% 92% 75 
Do pf (6). 88 «88 150 | Goldfield Con (5c)..-. % ts ie .- 800 | *Oll Stocks, Ltd (40c) 9% 9% 9%+ % 100 | *W Va Coal & Coke.. 2% 2” 24° % 300 
Am Laund Mch (400) li 14 11% 150 | sGold Seal El 1% 1 1%+ % 1,100 | Outboard Motor, A.. 34-3 3% % 1,000 | *Wil-Low Cafeteria.. 1° 1 4 1°7 300 
Am Lt & Tr (1 114 10% 11 % 2,700 oan : : <a 17% 17% "125 B . ty 3 i, ¢ ‘ann | = *Do pi 9 9 , on ; 
cam Mase Proa(). zi al” 21 + 1 59 | -Gerkam, Ime, pf .... 17% 17% WH- % ia a eo 3” 2 @ co | Witson 3 ‘ciaeh 15 48 an , 0 
caus Maracaibo % oe K+ % 1100 Gort Wy) 13 1113 + 1% AO nage tae ™ ” | sWoodley Pet (nidc), 3% ‘3% 3%.) 200 
aun eee ee ee 8h 8 | cgennd Rap Var (Sic) 4% 4% 4%. 100 | *PAC EAST CORP.. 1% 1% 1%+ 4% 500 | Woolw'th (FW), Ltd | 
m Potash & Chem. 2 Gt A&P Tea n-v(+74).130 128 130 és 200 PacG&E ist pf (1¥4)xd 21% 21% 21% A 600 (k74c) 25% 25% 25%+ % 600 
Am Salamanéra. i i 2 ou ee Do ist pf (7)......127%4%125 127% + 2% 70 Do pf (1.37%) xd... 20° 19% 19%— % 300 | Wright Harg (i55c).. 912 9” “94+ if 15,900 
ga Superpower... : 3” 1° 18 3 of "300 | Great Nor Paper (1).. = 4 tom 1 oP - zee Lighting ae (6)... 83 . §%. 83 00 | *¥UKON GOLD : % ; 8+ %& 2,200 
am Thsend pe cas 5c)... iu ‘ fy ms = bs _*:: ae 52 55 + 3% 3,100 ‘rome fond Adour (ic25e) sai 31% 32° 2 S00 Dividend rates in Gottars, based on last quarterly 
nehor Post Fence. + & *Pant on 1% 1! 1i%+ i 3.10 emi-annuai payment. + Partly extra. t Plus 4: 
*Arcturus Radio Tube ie ; 100 | WALL LAMP (k10c). 3% 3% 3%+ % 100 | Parke Davis (11.20). 2414 24 24ie 4 1%¢ "400 ck. a Payable in cash or stock. b Payable 
— ve Gas...... 1% «61% «#1 Yj 200 Hartford El Lt (2.75) 54 54 sé“ 3fs 25 Parker Rust (3).. 45 504, + 7. 700 in stock. f Plus 5% in stock. g Plus 6% in stock 
. 1% 1 1 : 1,600 *Hartman Tob Co,Inc 1% 1% 1%+ Y 100 Pensread Corp : 7 1% og + “% 10,800 h Payable in scrip. j Plus 8% in stock. k Paid 
ark Pw & Lt pf(2.36) 30. 30 © 30 5 10 *Hazeltine Cp (k2%) 6% 6% 6% + 1% 400 | Penn Wat & ae (3). * 55% 55 S5%4 200 t year—no regular rate. m Accumulated divi 
Armstrng Ck (k12%4c) 17% 17 17 1 1,400 *Hecia Min (k20c). 5% 5 5 3% 2,900 Pepperell Mfg (6). 9 4 10 this year. n Plus 10% in stock. p Paid 
Asso El In, ey wea 4% 4% 4t%+ %& 500 Heyden Ch Cp (+1. 10) 28% 27 7 =i Phila Co (80c).. 1 300 a regular rate. r Companies reported 
Dew ee hag BS | ee SP ee EM ioe tg Re | Piao Ooms is % 22 | Bectange others ai ueal Me tattle 
‘Oo 06wwar. seeeaee ’ . 9 32 J ° Peaccanees § 3 0 ong ange, + Hers issues. 
*Asso Rayon yf + KR t00 | BRS Be Ma 008d 100% 100% + & 10 | *Phoentx Sec Go ee % 800 dividend 
Asso Tel. eee (r) ae. ae ates *Hudson Bay M & 8 13% 12% 13% + if or wen at (i750). 3 0 a DOMESTIC BONDS. 
oa eM... .... “4 + 2 , le Ol (1) a7 an 39: 41% + 5 ie Re TOs 62000 9 8% 9% 1s 1,100 ME ) ‘ 
Atins Corp -.-.--.--. 9 7% 8% -. 8.000 mr a a: e  - % 1,200 | Pines Winterfront 1 % "100 (Sales in 1000s.) 
bo war. )'77777: “$e “See "ue 1,40 | SHygrade Food Prod. 3% 3 3% + % 00 erion’r GM, 1.td(80c) 1 13% 13% + 1% 10,700 | ALA PW 5s, A, 1946. 92% 89% 91% 4 2% 35 
Atlas Plywood (k50c) 51% ty Si 4 2 Eee Pitts & LE (2 | RE 66. 644, 65 — 1 250 Do dike. taa7 + a, 12 
*Auto Vet Mac(k25c) 6 544 54+ & 600 | mE P&L Sep “_ «2 4 4 i 50 | Pitts Plate Gl (1.40). . 48% 45. 46% % 550 0 ° ‘ona } 4 bt } + if 35 
4 1 1 Me + 100 Pow Corp of Can 10 84 10 1% 1,100 Do 5s. 1968 oa mt 2% 
aes & bt X(1) wt ™ 28% + % & i, = be tute) oan 13H ws + %& 4,900 Premier. Gold (12c) . 1% 1% 1% B  2'300 Abbott's Dairies 6s.°42 05 4 = 4% 10 
aldwn Loc in + 2 J +65) . 14 Be 14% + % 6 Prod yalty Corp.. vA yy y% 1,500 Slewsianen 2 3, 942 95, r f + % 2 
*Baumann (L) pf... 15” 11 15 30 Do reg ( % *Propper McCallum... & & 100 , imines. Pitae kc tees 104, 104% — 55 
*Bellanca Aire’ft 3% 3% 3% + % 100 Tete) Gt Bs Tt um 31% 31% + % 400 | SPradential Inv. 5¢ 5% 5% + % «800 | Aluminium, Ltd 5s,'48 92 89% 92 + 214 30 
Bell T of Can (6) 118 118 118 25 Indi Pipe L. (30c) rvt4 4 ." % 200 Puget Sd P & L % pt 10% 10" 10%+ § 129 | Am Comwi : 
*Beuson & Hedges... 1% 1% 1% Sy 100 ndiana Pipe L Do $6 pf...... 6% 75, + 2 210 1953 -$t 1 1 1 + %& 2 
*Blue Ridge Corp.... 1% 1% 1% 800 Indianapolis Pw & Lt ‘ 25 Pure Oil pf. an sete 43%, a 430 Do 6s, 1940 $f 1 % %+ 16 
Bower Rol Bear (1).. 10 9% 10 500 cum pf (6%4)..... Se Se re ae “ , Am El Pw 6s, A, '571 14% 13% 144 i 31 
Brazil T, L & Pw.... 9% 8% 9% + % 600 | Ind Ter INOW, A.... 1% le 1% --, 200 | QUAKER OATS pf(6)125% 1254 1251 y 30 | 4m Gas & El 5s, 2028 93% 91% 93% 4 1% 64 
*Bridgeport Mach... 54 2% 2: Ie 100 . ~ , er 1% 1% : 4 - 4 = 4 4 % 3 Am Gas & Pw 5s, ‘53 21% 18% 21% 4 2% 34 
* Mf 2) f : i 100 ndus e, an RO: : 5 y 2 4 0 6s, 1939 2544 4+ 2) 22 
cheews Dorman bis. a ie ag +1 900 | Ins Co of No Am (2) 43%, 47 48 + off 700 name — sf ha ay am Pw'a L 6s, 216 491g 47° 47° 2" aa 
B, N&EP pf (1.60) 18% 17% 17% + % 900 Inter Cig Mech (1.80). 23 23 23 we *Reiter-Foster ....... c & 300 | 4m Rad 4s, 1947...10214 101% 102% — 1% 9 
Do ist pf (5) 81 75 79 4 400 wa" A El Sys cv , . Reliance Int Corp, A 28 282 % 300 Am Roll Mill 5s, 1948 90% 88%, 90% + 24 45 
Bunker Hill & S..... 35 35 35 125 (3%)... . 0s. 20 18% 19% + 1% oe | Rey | Agere w-: 29% M@ M+ 2 00 | 4m erating Ge, 1936.. 55 55) 35 + 2 2 
Burma, Ltd (k5c).... 3% 3% 3% 400 sunt. ae eee -- ® 12% % + % Lhe Reynolds Investing. § ; Zi ¢ 300 Abpal = Pw 5s, '56..100 99% 99% + % 80 
Butler Bros . 7, 6% 6% % 4,100 Do war ...... a 25 26% 4 9.400 Richfield 0, Cal pt (r) y% ; & 500 iy w s,. 3. A, 2024 88 85 of + & 10 
*Bwana M'Kbwa Cop 1) 1 1 100 | Intl Petrol’ (11.56)... 26% 2: %+ 2 % *Roosevelt Field, Inc. 114 114 11 \% 200 Do Ss, 1943 107% 107% 107% + % 1 
 f = Sapeeesaen 1 ly | arr * : a * 5 Ark Pw & L 5s, 1956 71% 70 711 04 31 
s 100 Royal Typewriter oo. & 12 12 rs 100 a. b> 11% 4 “Z+ K 
'CABLE E PRD vic 1 % %— % 400 | *Interstate Eq cv pf. 16 16 16 + % *Russeks Fifth Av 5% 5% 5%— 200 | A880 Elec 4128, 1953.. 34 33 33%— i 65 
Canadian Ind. Ale., A 8% 6% 7% + 1% 1,700 | *Irving Air Chate.... 3% 3% 3%+ % 300 we 4 #000 | Asso G s, 1648 16 15% 16° + 1 11 
ee ce se £35 a) oe oe 4. ee 400 | SAFE CR H&L (k2)xd 65 63 «63 «+ «1% a0 4 16% 15° 15%+ % 30 
Ao f ‘Marconi ... 1% 1% 1% ty = Do deb rts......... ua % *Savoy Oll......... . * & % % Do 1 13 2 + 1% 55 
dicate ..... 3% 2 3 ¢ ’ - * Anth jold.... 1 { i7¢ e 1 ae 6 
Carnation Co (kb0e). 16" 16° 16” ¢ 400 | *JONAS & N cv pf.. Hi % Ch— % 500 Pale — t of of Do ctfs.. 194% 19° 19% 4° 'y% 4 
Carrier Corp sie 9 ™ 8%+1% 7, Jones & Laug Steel.. 19% 19 19 —1 es... 274 24° 26% iy, an Sia 977... is 18 18% \, 7 
cCatalin Corp........ 3% a Se + 4 2100 | oxeRRLAKE...... % + %— yy 2300 | Salt Creek Prod (80c) 6 5% 5%+ ¥ hese Tal Co Eb.4 ak, on” ee ee - 
Celluloid Corp........ 8s 8 8 1 200 P 10c)..... 1% 1% 14+ Y% “400 | *Schiff (The) Co (2) 27. 26 27° +1 ia “a mene ee eS + SS 6 
Do pt. . 1B 18) 18 + 1% | Kirkland Lak Reid ( % & b+ & 800 | Seaboara Ut Pa ey aa om § 
Cen Hud G&E ct(80c) 8% 8% 8% iy 100 | Knott Corp _ipneseaeie iif s* <*> @ See | Steam Bees (13%). 40. 40 40 ay ie 51 15% 14% M+ % 43 
Cen States Elec 1% i 2,100 | Kress (S Hsp pt(Goc) 11% 114 114 100 | Segal Lock & Hdw.. % % %+ \% Do 65° 1983... St ip” ta” as - 
*Centrifugal Pipe(40c) 4% 4% 4% % 100 | *Krueger (G) Brew. ait 8 sig + Seiberling Rubber ... 2 1% 1%+ ¥ Asso T'& T Biks oe as 8% + 2 5 
*Charis Corp (14) 1 4 12 13% + 2% 400 *Selected Ind -- 1% 1% 1% tA Atins Pica ‘ae oa 45% = 2% 49 
Chesebr Mfg (‘644)...123, 123 1 1 50 | LAKE SH MIN (12%) 58% 50% 53 +2 3,000 *Do all cfs (5%)... 56 55% 56 4 ie ywd 5% é 2 2 
Chief Consolidated... % 200 | Lakey Fdy & Mach. H +t fs 200 *Do prior (5i4)..... 7 57% 57 + 2l4 | BALDWIN LOCO 6s, 
Childs Co pf... -- 13% 2B 13 a 30 | Lehigh C & N (50c). si Th 74H + 1,400 | *Sentry Safety Con. |. - = | 1938. ww 5 1124115 41 20 
Cities Service 1% 1% 1% 20,500 | *Leonard Ol! . . vs ‘a 100 | *Seton Leather 3 3% 3% | Do 6s, 1938, xw 95% 934 94 — 1% 100 
Do pf.............- 18% 15% 18% + 2% 1,100 | *ferner Stores Corp.. 26 any 26 +1 200 | Shawin W&P(50c)s10d 1914 19%, 19% | Bell Tel, Can 5s,A,'55.109% 109% 109% 4+ 1% 15 
Do pf, B 2% 2% 2%+ % 100 Do pf_(m9%)....... 94 94 94 + 2% Sherwin-Williams (3). 72 70 70% —1 | Do &s, B, 1957 110% 110 110% 4+ % 21 
City ~~ Stamping. 3 3 3 1 100 Libby, McN Libby. 6% 4% + 1% 6,200 *Shenandoah Corp 1 1 % | Do 5s, CG, 1960 110% 110% 110% 4. 7 
Claude Neon Lts., Inc % ki, by 1,900 *lion Oil Kefining... 3% 35% 3% + 100 | Silver K Coalition  60c) 11% 10% 10% 1,400 | Beth Steel 6s, 1998...121. 120 121. + 1 4 
CGetem GE.....05.05. 14 14% «1% ie 200 | Loblaw Groc, Ltd, A Singer Mfg ({9\4)....171 171 171 20 | Bigham LH&P 5s,'46.100% 100% 100% — 1% 8 
Colum G&E cy pf (5) 74% 70% 73 +1 475 ge venpaingt 17% 16% 17%+ % 125 | *Smith (A. 0.)....... 18% 16% 17% + 1y% 600 | Birm El 4%s, 1968... 66 64% 664+ ¥ 6 
Columbia O&G v.t.c. M % 1,800 Lone Star G.......... £ 4 5 + %® 1,400 *Sonotone Corp 24% 2%+ % 1,100 | Birm Gas 5s, 1959 484% 46 4814 + 34 R 
Comwith Edison (4). 49 48% 49 + 3% 300 | Long Island Light.... 3 2% 2% - 400 | So Am Golder (k20e) ih 2% 3 5,000 | Bost Con Gas 5s,'47..106 106 106 1 g 
Comwith & So war... 4% *% % .. 8,800 Do pf, A (7)....... 55 49 SIB+ 320 | So N E Tel 104% 10444 10414 — 14, 60 | Broad River Pw 5s 
Comty P&L ist pf... 4% 4% 4%4— 1% 25 Do pf, B (6). 46. 42 43) + 2 525 | So Cal Ed, et pia ) 18% 18% 184 400 1954 53% 52 53%4— 1% 6 
*Com’ty Water Svece. . % 500 | *Loulsiana Land & Ex 3% 3% 3%+ % 5,300 | So Penn Oli (1.20)... 22 19% 21% + 1 4,200 | Buft'Gen EI 5s 108% 108% — 14 3 
*Cons Aircraft = 6) ™ ; a Lynch Corp (2), x d. 28% 25% 28% + 2 1,300 So Pipe Line (30c). 4% 4% 4% 100 c AN NAT ne : 
Cons Co i +3 ‘ *Sou Ro: alty (20c) 5 5 5 1 100 
Cons Gas,” Baito(3. 60) ot 62% 6544 + 5% 1,700 enem. oe 7, ae 421 a3 421% + 1% 3 Spleecl Mo val 20 75 #75 #475 ‘ 50 «2 103% 103% 20 
Cons M&Sm (k214). .129% 129% 129% + % Rg ag a 0c) 7% 7% TH+ y 100 | *Standard Brewing 1 1 i+ & 100 | Can Pac 6s 194 111% 113 + 1 29 
Cont Oll Co (Mex).. % oe -- i? | Gates tanaes Ghoul a" - “ 300 | Std Ol Ind (1)...... 26 25% 255+ 4% 10,900 | Can Nor Pw 5 964 964 + % 6 
*Cons Royal (20c)... 1% 1% 1 % 200 | er, Util Asso. 1% 1% 1% °. 100 | Std Oll Ky (1)..... - 15% 14% 15% + % 2,000 | *Cap Adm is,A,"t 83% 86% + 2% 3 
*Cooper Bessmr pf, A 15 15 15 1 100 | 5 ae ae Pa Std Oll Neb (1) ...... 11-10% 11 2 200 | Carol P & 1. 5s,'5¢ 6 T7%%+1 48 
Copper Range .. . 2 «= Soe Math ay ee 26 28” 26 Pi 300 Std = eee 16% 15. 16 1,150 | Cedar R M&P 3.4 111 111 y 2 
Cord Corp (k25c).... 3% 3 34+ % 2,700 oa aa Ai he 1 4.300 Deere... 9344 931% 93% “ 50 | Cent Ariz L&P 58,60 84 83 83 114 5 
*Coroon & Rey pf, A19 19 19 1 100 onatena Rad, +. ns 2) ae "g00 | Std Sliver & Lead. % + is , ©5300 Cent Il Lt 5s, 1943. 107% 106% 106% — 1% 19 
uae Oil (Me).... 1% 1% 1% + & 600 Dred 1). 21% 21 «21 12 250 | *8 t Co . x % 200 | Cent Ill PS 5s, E,'56 61% 59 61 +3 29 
Crane Co. 7” 6 6 — 1% 600 et i, % Say, s+ foo | *Stein Cosmetics, inc. 2" 1% 1% 1 10,500 | Do 44s, F, 1907... 56” 54% 55% % 48 
Creole Petroleum 12% 11% 11% 6,400 *Mem Nat Gas (k10c) =: “2 , 2 400 Stinnes (Hugo) 2 2 2 200 420 <5, G, 1968 - 60 59 594+ ¥ 18 
*Cresson Cons (12c)xd 1 OAR vs 1,000 » sy By RY *Stutz Motor Car .... 2 1% 1% v4 200 Do 4/65, H, 1981.... 55% 55% 55 a 3 
Mercantile Stores (1) 8 vA L 100 4 
Crocker Wheeler . ™% 4 44+ % 600 *Merritt, Chap & 8S. 1% 1% 1g 100 *Sun Investing pf .... 41 41 41 %& 100 Cen Me Pw 5s ,'55.101 100% 100% % 3 
*Crown Cent Pet % % % . 400 . Yo ® =e 6 6 6 3 100 *Sunray Oil (r).. . a 2 1 2,000 Do 4%s, E, 195 98% 96} 74+ % 12 
Crown Ck Int, A 64 5% 5% % 1,000 *Mich Gas & Oll Corp 2% 2% 2% 100 Swift Intl (2) ....... 33% 30% 33 + 2% 45,200 Cen Pw & L 5s 56 .. ST 4 HY — 3 95 
*Cusi Mexicana M.... 1% 1 1%+ % 6,900 Michigan Sugar Co. 1% 1% 1%+ 300 Swift & Co sate) --+ 17% 15% 17% & 24,900 Cent Ohio Lt&Pw 5s 
: : Midl Sta Pet vtec, A 2 a4 100 | *Swiss Am El pf 36 «36036 5 A, 1950 zait+ T2 72 72% + 1% 3 
*DAVENP’T HOS (2) 16 16 16 1 100 Do ee ts bs er 100 Swiss Of] Corp (k10c). 2 2 2 \y, 106 Cen Pow 5s 544, 53 54 % 21 
*Deis-Wem-G (ki2%c) 7% 7% T+ 100 | midi West ‘Util (r)- m *  % -:- 1,300 Cen Sta El 35% 321% 34% + 2% 30 
Dist Co,Ltd(k74 7-10c) 22% 21% 22% + % 1,000 | Mieyale Co.......... 23% 23° 23° — i 50 | TAGGART CORP.... 1% 1% 1% iy 100 Do 5%, 1954, ww... 3644 34° 35. 4 2 84 
Distillers Corp,Seag.. 13 10% 12 + 1% 10,900 Minneap Honey pf(6).101 100 100 a 80 Tampa Elec (2.24) ... 24% 24% 244% 4+ ¥ 100 Cen Sta P&l 53 46% 43% 45% + 1% 63 
*Doehler Die Casting 6% 5% 64:4 % 900 *Mock J Voehr (k75c) 14 13% 14 + 2% 200 Tastyeast, Inc, A.... % - 1,600 Chi Dis EI sigs, < 70. - 87% 67% — 96 
Dow Chemical (2) xd 76 72 72 3% 1,400 | Moh H ey Ist pf (7). 47 45 47 +2 200 | Technicolor, Inc ..... 13° 11% 11% 3.800 Do 5%s, 19 97 98% + &% 268 
Durham Hosiery, B.. 14% 1% 1%4%+ % 100 . | ere 23% 20 2s +3 % *Teck Hughes (60c).. 7 65 6% % 11,200 Chic Jun Rat ou” 
Duval Texas Sulphur 6 6 6 + & 200 ome bieaas Corp. . 6% 5% 5%+ % 5,100 Tenn El P ist pf (7). 50 50 50 2 25 Ss, 1946 . 103% 103% 103% — 2 4 
Montgom Ward, A *Texon Oil & L (60c) 5 5 5 + %& 100 Chi 3 S, 1927, ctfs 
EAGLE PICHER L.. 3% 4 : 300 CEEBTE) nnccccccce as 114% 115 + 1% 20 Tob Prod Export(i0c) 1 1% 1% 100 .1 57 54% 56% + 2% 29 
East G & F As pf (6) 68 661% 6614 — 2% 475 | Mont’l L, H&P (1%). 33° «34 + «1 700 | *Tob & Al Stks (1%) 484, 481, 481, — 1% 50 Cinn St Ry 5168,A,'52 724% 72% 72 Ss 1 
Do pr pf (4%) .... 78 78 78 25 | Moore Corp pf, B ( 1145 115 115 + 3% 10 | Todd Shipyard (1)... 22 22 22 % 200 Do 6s, B 77% TI TI%— & 3 
Easy W Mach, Bi50c) 4 3% 3% a 600 Mortgage Bank of Col *Trans Air Trans.... 1% 1% 1% Ip 200 Cities Service 58,50... 45 41% 43%+ &% 207 
Hl Bd & Share ...... 12% 10% 11% % 29,200 (Am shares) ..... 3! 35% 4 100 *Trans-L. DLPS (20c) 1% 14% 14% & 2,800 Do 1950, reg s7d 41% 414% 41 2 
DO PE (GB) .nccccsee 39 8 39 4, 400 Mount Prod (0c) ... ie a _ % 1,300 Tri-Cont Corp war... 1% 1% 1% 100 D 1966 -. 444% 42 444+ 2% 20 
Do pf (6) . 45% 43% 45% + % 2,500 Tubize Chatil Corp .. 5% 4% 55% + 1% 1,900 Do re : 41° 41 41 he 2 
El Pw Assoc (40c).. 4% 4%4+ &% 300 | *NAT nan Oo wi sh 2s oat - # 4,100 FE Sree sa @ 100 Do Gas 1942... 63% 62% 63% + 13 
Do A (40c) .. 44 4 4%+ % 1,200 | Nat Bd&Sh ’ 100 | *Tung-Sol Lamp ..... 3% 3% 3%4+ % 200 Do G P IMs. 7% TOT Co — «Ff 8 
El P & L opt war.. 2% 1% + %& 400 | *Nat Container aa). 350 m4 30m + 3 1,100 Do P . 5s, 1949 42 39% 41% + &% 30 
— Share, pf ww..47 46% 47 + %& 50 *Do pf (2)..... A. + 3 100 | *UN AMER INVEST 18 17 17 1 300 Do 5's, 1952 39% 41% + % 97 
Gar Li, iin 18% 16 18% + 3% 250 Nat Dairy P pf,A a. 100” —_ 50 Un Gas of Canada... 3% 3% 3%+ %& 200 Ons El Ilium 5s,'39 107% 106% 1 - 22 
Equi ty Corp ........ 6 1% 1%+ K% 3,700 Nat Fuel Gas (1)..... 15 9 S + & 900 are... cae “4 \ \% i 100 58, A, 1954 108% 10714 108% — 4 
*Eur El, Ltd. Pa (66c) xd 10 9% 10 +1 *Nat Investors - % 1 1% (Ct. 3c0 mit Air war........ 4 S +1 600 | « omwith Ed 5s8,A,'53.107 106% 107 - 9 
Do deb rts 55 1,200 Do war ............ oe me as 100 salt Come 1 Fast (Kade) 10% 10 10%+ % 900 Do 5s, B, 1954 107% 105% 107% + 17 
| Evans Wallower Lead.. mx 100 Nat Pw & Lt pf (6). yan 44% 47% + 3% 950 | Unit Corp war....... 14 1% 14+ &% 100 Do 4 C, 1956 10344 102% 10314 + 7 
*Ex-Cello Air & Tool. 5 5 5% + %& 700 | *Nat Rubber Mach .. 5% 4 ,, ae *Unit Dry Docks..... % % w+ &% 6,500 De D, 1957....1€3 102 102% + 13 
i Nat Service Co....... % --. 4,700 | -Unit Founders ...... x & 1 14,400 De E, 1960....101% 101 10112 + 11 
‘FAIRCHILD AVIA.. 9% 8% 9% + % 3,100 Do pf ....--....... % 100 | Unit Gas Corp ...... 8,200 De F, 1981 94% 93% 94° 4 135 
| *Falrey Av (k18c)... 6% 64% + 1% 400 | Nat Steel Car, Ltd... 15% 15% 15% + 1% 100 Do pf 3 1,200 Do G, 1962 .. .106%% 105% 106% + # 15 
Fajardo Sugar ......103%4 9214 96% + 6% 650 Nat Steel Corp war.. & 300 1.500 Com’th Sub '5i%s,A,"48 8¢ 79 $0% + 19 44 
* Ree % = 800 | Nat Sugar N J (2)... 35 34% 35 +41 200 % 9,600 | Com’ty Pw&L 5s,°57. 16° 44 45% 4. 41 26 
| *Falstaff Brewing .. 4 4 4 ty 300 | Nat Transit ™% %% .. 100 oO fli rts + 3,700 | Conn Lt&P 5%s,B,"54.110% 110% 110% + ¢ 2 
Fansteel_ Products 1 1 1% 100 | *Nat Union Radio . % wt b+ % 4CO | Unit Molasses, Ltd 4% 4%+ % 1,000 Do 5s, D, 1962 - 10814 108 108 % 2 
*Ferro Enamel (+50c) 9% 9% 9% — § 200 *Natom Co, new (60c) 9 7% 8%+ % 4,400 Unit Shoe Mach (+5) om 64% 64%, — 14 925 | Conn Biv Pw 5s,A,’52.1044% 103% 1044 — % 18 
Fiat rets (k84%c).... 22% 22% 22%+ Y% 100 | *Nehi Corp ......... 1% 1% 1%+ YX 100 | U 8 Dairy, B... » & 100 | Con Gas, Balt 4145,'54.113. 112 113 % 19 
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Net Sales in 
Ch’ge.1000s. 


High. Low. Last. 
Con G,EILA P 4148,'35.102 101% 101%, 

Do 4%s, 1935, Wx 101% 101% 101 ly 

Con Gas, El L'@ of 
Balt 4s, 198) 104% 104% 

Do 5s, 1939 110% 110" 110°” 4 
Con Gas Ut és. A,'431 4516 43% 415%4+1 
Ro Si48-A.'43, wwit 8% 8% a + 
Con Ty. "36,stp 82 B §2 —3 
Consumers 4%4s,'58.1 05% 1 - 

Do 5s, 1936. het soed 105 105 
Cont G & El 5s, A,'58 47% 45y 4 
Cont On 5s. 1937... 1024 102 102 
Crane Co 55,1940. -..» 9 99%, 
Crucible Steel 5s. 1940. 94% 93 «93 ee 
Cudahy Pack 5s, 1946.106% 1 1 

Do Boa, 1937 103% 103% 10312 4 
Cumb C,P&aL 4s, '56 944 94 9414 — 

ea m4 
105% 1 
107 ior 


824. 82 
98% — 1 

a oa ‘a 

1 1% + 


_— 2. 
103. 103 


5s, B, 1950..." 8914 
Det Int Bdge 7s, 1952 1 
Dixie Git G »A,'37.101 
Duke Power 44s, '67.103 


EAST UTIL INV 55, 

A, 1954, ww...) 17x 16 17% 
35.1021 101% 101% — 

2030 36 344 34% 


Bes 5s, 
943, ww (sfd)..' 2 99 82. 
66 67K 4 

so * 


Emp Dis El 58, 1952.. 67 
Emp 0 & R 54s, 1942 60% 59 
FAIRBANKS.M 58,42 85 
Fed Water Sy 5%4s,'54 33 


ahSS .S5Bee 


68 68 
5s,'35.102 102 
- 105 


pbb hi 


33 
= 
atk 


rs 
ry 
z 


52 

ne 

7% + 

10% 102% 102% =; 
75% 76 


BI5808 Lees 


53 


20066 





if 


12 
20 
17 
24 

3 

1 
67 
36 
51 

1 


HACK WAT 58,4,°77.105 105 

Hall Print 548, 4 "'47 76% 74% 
Mood Rub 5i%s, ‘36... 73° 70 70 
Do 7s, 193 71% 75 
4” «77 


~ 
w& 


5 _W @..... B® 58 a 
& P 58,A,'53.105 104% 105 + 
"43, ww... 58 
-;:-102% 101% 102: 
49 6664 


+ 
+ 
+ 


= 
Bobs. Hr Oo8 mre Pers 


lal 
T-7 


PB Sageses 
RR 
3 


+++] 14444 
SQaseeo 


SBS 
PS 


§ EZEz 
wbSg 
wEESitg 

Res 


fl 


em 
32 
* 


eF 


Lt+t+e] 444 


* we 


39 
ce 
Ps 
2832 
Rh tt 


g: 
Berton 


gEF 

g--= 

°F 

Se 

a 

eh 
Sous 
id 

Be REE KR 
moe 3 


++H$ltl +tay 


i 


i 
Fz 
) 


105% 1 

36" 
4 

48" 


Pi 


z 


=. 
z 


FRR 


<9 
2. 
> 

r] 


22 
BEF 
22B 
3286 
ae 


94 
81% 


3 


+ 


N west 
N W Pub Ser 


High. Low. Last. 
L. 58,B,’47.102 101 
93 


4368,¢, on 95 


,'39.106% 106” 1 


, *f 
amma | Sig 8-38 72 
Larutan 6%s, 
Leh Pw See 6s,A,2026 


Do 5s, 1950 
New En 
Do 


101% 101% 1014 — 
% + tos a 


Box Som 
106% 198 


& 


Pwé6s,A,’60 24 
58, A.’57 67 


g 
>] 
a) 
"2 


5s,’40 
» 1941 .114 
1952... .1 


1 
1960. . .103 





Saggy 


gare 
ESEG5g2 azege 


Net Sales in 
Ch’ ge. 1000s. 
16 

107 

13 


SewnSeay 
fof ft yt 


fF 7 


Boks 


FELEEEE voi 
ltt hes 
tid) 


Rw Furor SSS59 
ear 


D fe, cn ae 
io , C, ¥ 
Do 4s, 'D, 


Do 5s, C 
Do 4 


— 


Prooges 


oa 
eS 
++] +++44) & 


383 38 


tH) tt4+ 44 


Do 5s, A, 1 
REPUB G 6s, 
Pw 5s, A,’53. 3 
Ryerson & 
SAFE HARB W 4%s, 
1979 an 


+3 


107% 107% 107% 
108% 107 
iat 
95% 93 


bad 93% 
-"48.101%4 1001, 4 
if 3 


68,’47.. 4 


5s, 1957. 723; 
68,A,2025. 68 


on 


» 3 
Do 5%s, B, 1952. ee 
Do 5s, 1937 


SPo8USzEE gee 
+1 +++ 
28. 


& at 3 
+1+] tH+t++++ | | 
wm rR ao RG aS Ben ssbt so 


cs 


$23 


mal 

s es3ses5) 
+H] +] $44 
~ : 


oS 


| 


& 888 


1 
1 


1 
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11 ooo Suit & & Co 17 15% 17 168 Can P pi 20 8 88 100 Gon ont eee Fn Bie 38 Can Vineg. 26% 26  2614| 18,285 Assoc Oil 23 «1318 355 Blaw-Kn .. 8 sig 
4,600 Swift Int.. 33% 30° 33 MINING STOCKS tn weeks.” % 35% 6CWBBAI4 14 14 | 24,500 Baltac 08 .04 .04% 900 Carnegie M 1 1 
“soTexL&P. % % % 100 Base Met. .95 .95 .95 Pp , Ry - OS 30% Sec 50 Con S&G pf 24 24 24 | 82,100Can Kirk. .08% .07% ‘08m 30 Cent Tube. 10 2 10 
500 Thomp J R 5% 5 5 | 1,500Big Mo... .33 .30 .33 311 Ketinator “> ae 12% | 14,720 Dist Seag.. 12% 10% 11%] 12,000Cent Manit 10 .08 .08% 345Col G&ElL 9% 8% 9% 
150 Twelfth 8 St 600 BrazilG&D .50 .40 .40 20 Kennecott"... 179% 17 245 Dom Brid.. 31. 30% 31 12,200 Church H’l .05% .05  .05 45 Com & Sou. 1 1 1% 

ve 3% 3% 3% 400 BRX GM..1. 12 1.08 1.08 i Ate ae 50 Dom M Can 30. 30" 30 325 Coast Cop. 3.10 3.00 3.00 25 Curtis-Wr ak 2% 28 
550 Utah Radio 1 % 1 5 Asbestos vt : 221 Natl Dairy... 16% 586 Dom Tac 11,747 Dalh Oil 52.27 .40 180 Devonian 6 11° 104 11 
200 Util & Ind. %& % & 570 As Br Can ul 10 104 107 N Y¥ Central. ||: 20% 19% pf 22 22 2 2,500 East Crest 18.12 .14 100 Duq Brew.. 2 2 2%, 
100 Do pf... 2% 2% 2%| 3,425As Oil & G .23  .15. .1 6 Purity Bak... ie% see 10 Dn P & Gr 2,400 Erie Gas Ee ee 10 Foll Br pf. at 6b 
100 Viking P... 4% 4% 4% 30 Bath P&P. 2% 2 2 390 Socony ......... 14% ist St pt... 25% 25% 25% 2/000 Gro. Kirk so 3 os 200 Fort P B.. 2° 1% 2” 
1 Vegi Ci a ae RT od BG i ay ME My | BO Stana’ wands: 10 18" | samme mc.A tg ig | 800 Gre ick 0 | Hae Gem Hie 284 2 abu 

sense . ———$£___. 1 Do B..... 75 1275 5 
450 Walgreen. . 23 23%) 550Br Col Pac 1.50 1.10 1. sean S & ieabtia” 1347 1147 we 475 Hud Bay. . 12.75 12.75 12.75 200 Guit Ol... 52" 52" 52 
10 WaukeshaM 30 30 30 30Can Dr&Do 18 18 18 New Orleans irk Town. .24 .21 4 55 Kop G&C pf 75 75 75 
200 Wieboldt St 9% 9% 9% 35 Can For In 21 20 21 2 a ae. ao is nas 15,200 Lake Mar’n .09 08 .08% 2,003 Lone St G. 5 4% 5 
300 Wisc Bank. 24% 2% 2% -101 101 101 LISTED STOCKS. 250 Honey» oe ie 4 ae a ee 65 Mesta M... 19% 19% 195% 
450 Zenith Rad. 24% 2% 2% 30 can Hicker Sales. High. Low. Last. 100 Humb Shoe 25 25 25 37'000 Ni wi Hk. om 00 05 80Na F Prpf 2% 2% 2% 

BONDS ca win, of Ht of 10 Co C B Ch 280 Imp Tob... 10% 10% 10%] 31’909 Neston O91, 08.071 207 Packard .. 3° 3° 3 

$2,000 Chi R.58,'27 57 57 57 50 Cat Mac Pr pr A....26 26 26 305 Mont L H & 49,500 Oil Select... .05 [03.04] 43 Putte Brew. “ait ait 7auh 
000 “Do 5s, "27 pee inu..t* * 20D H Hol.. 46% 46 46% “er P,Cons. 33% 13% a 500 Osisko 09 .09 09 a Be or ae 2% 2 2% 
. 55% 55% ‘at Gro Pf. 13,600 Park Hill 39 135 135 os 

2000 OBS oy om | Gee ae ae | aeesenon oe aw ay| Bee acre BoB | Bape Gee ee] bet Bug ay Se Be 

icnnns in Pp > Robb Mont 07 .06% 07 

200 Le Se EK 1% 8% sed Dom ‘Bnew 19" 19 10 a Mass § 5. 2.233 Fower, can 10 8% 7. 599 Royalite  . .14.30 14.25 14.30 4 ll 5% 

Ss, 50 Dom Strs.. 18% 18 18% , O08 aj... 52,695 Stadacona .36% 83.3314 | 275 Ri Ir&St. 1 

CURB EXCHANGE. 25 DomT&C pf 21%, 21% 21%| 189 .Do Sas B 224 2K 224 gaa nn % ml Oe we Kink 07% -06%4 01% | 175 Sham OaG. 2 2” % 

Sa All Br @ D1” 82” 1% 11350 Rog aM, A. ee page 135 st > if: 2” i% 1s =e . 146 St OW NJ. a3 41 tate 

r d q -M, A.. 135 St P & Mat 
SA EE Bu, | SBR Wty oh she OR] tira owns iS On ri pi teu sg Milwaukee == | gg Umea ic a ae ot 
4 v rs. .1. . i alk- ; , 105 Un FI In pf | Y 

400 Enges Br.. 95 .75 91 185 Mitch & Co 4% 4° 4 R 4s... 50% He 50%| 1,805 Walker Br. 9° 8 84% | GRAINAND STOCK EXCHANGE | , 838 U 8 Steei.. 36% 33K 34 
| 6,320 Victor Br 1 1 1 

t F Br.. 3% 3% 3%| 427 Do pf.... 15 14% 15 2,000 Orl L L a 220 Wat Mfg,A 1% 1 1 TOCK , . “ 

2,670 F Fehr Br. .80 .60 .75 228 Fraser Co.. 7 7 OF oases. 89% STOCKS 80 Warner Br. 3% 3% 
100 Gipps Br...75 .75 .75 2 Dovt... 5 5 5 2.500N 0 © 4s. 1024 1014 101% OILS. Sales High. Low. Last 609 West P&S.. 4% 4 4% 
450 Heidel Br.. .70 .65 .70 795 Home Oil.. 137 .99 1.20] 3,00¢ S, dr.100% 100% 100% 3.019 Br Am Oil. 13% 13 13% 100 Bucy-Erie.. 4% 4% 4% 309 West Air B 18% 17% 17% 
670 Heil Brew.. 4% 4% 4%) 2,314Imp Oil.... 14% 13% 13% 28,000 NO OP 4s, 2.975 Imp Oil.... 14 13% 13% 50 Fire Ins sa 4 Pen Ona G 31 30% 
400 Minn Brew. 3% 3% 3%| '430Imp Tob C. iu% 10% 10% 1950. soip 100 2,915 Int Petroi.. 2644 24% 25%, 375 Hecla Min. 5% 5% 5% €0 Cont On. 27 188 it 

2,396 Muessel B. 3% 3 3% | 1,510 Int Pet.... 264%, 24% 26 1,000 Pe xs 42. ‘100 10C% 100% «is McColl Fr O 13% 12 1314 25 Modine Mfg 14 14 a4 40 aad Biar % % % 

1,600 Pad Coopge 1% 1% 1 100 I-S Roy, A. 13% 13% 13% 1,000 N OC 8&W Do pf.... 87 oo 87 150 Outboard, A 3 3 3% 6% 718 78 78 
= 1 B. 4 Do B.. 2% 2% a ser.100 100 100 Fr] No st "Oin pt 1.10 1. 1.10 290Un I Sh, A .8 87 =.89 pt. 

506 Std Oj! = 25% 410 a Dist, ‘A 12 1 12 1,000 La BSt 44s, 271 Sup Pet Or 22% 22 22 300 Do C... 1.20 1.17 1.20} BONDS. 
450 Sterl Br.. 4% 4 4% 135 B..... 5% 5 5% 54 (sm).100% 100 100 5 Thayers soe 7 7 7 150 Wis Banksh 2% 2% 2%! $1,000 Pgh Br 6s..101 101 101 
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Transactions on Out-of-Town Markets—Continued 



































San Francisco San Francisco Los Angeles Los Angeles Cleveland Philadelphia 
STOCK EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE, CURB EXCHANGE. STOCKS STOCKS 
STOCKS BONDS STOCKS. STOCKS Sales High. Low. Last. | Sale jigh. Low. Last 
Sales. High. Low. Last. Sales High. Low. Last. | Sales High. Low. Last. | Sales. High. Low. Last 10 Allen Indus 6 6 6 104 St : 4144 414 
‘ ; 4 000 At ) c 100 AlasJun G. 205% . 5% 5 5% 20 Apex Elec 5 5 5 200 A Super 2 2 2 
“0 Alaa Pack. 72 rib tft | _ Ne —" 70 70 70 200 Bol Chi O.A 2 of 214 2,000 u's on R ‘ 03 : o a: 2 Do pr pf. 66 65 66 200 Algo | ons 
390 Ang Cal NB 12% 12 12% 5,000 Fe * M 'B 200 Byron Jck. 6} 6% «6t4 | 68 U S Steel.. 35% 34 35% 50 Cent UNB 9% 9 9 10 ; 
613 Assoc In Fd 1% 1 1% | 68 =. 100% 100% 100% 50 Cal Pack.. 34% 34% 34% 200 Univ C Oil 1.40 1.40 1.40 100 City 1 & F. 20% 195, 19% 100 E r P pfii6% 116 = 1i¢ 
100 Atias I Dies | 1,000 Pac G & 300 Chrysler .. 33% 32% 32% 15 Vanadium.. 17 17 17 60 Do pf 83% S3t2 S3l~ 100 B EG 4 4% 3% 
E, A 5% 5% 5%! 5s, “2, 10614 10644 106% bo .. > 20 209 100 Warner Br. 3% 3% 3% . cae : pf = = 100 E Whe oll ty 
40 Bk Calif...147i4 146 147% 500 Ry Eq & R )Cl N El Pr 10% 10 ING , , ge - > o , */, 
632 Byron Jack 6% 6% 64, 6s, °38..100% 100% 100% 100 Cons Oil 8 8% 8% MINING DIVISION 255 Do ctis . 63 61 63 0 3% 3% % 
200 Calamb Sug 19 19 19 | 5000S JL & Pw 200 Do(Akron)20, 20 = 20 100Am MinéM .90 90 .90 19 oo Trust .62 62 62 665 ¢ & Sou. 1% 1% 1% 
100 Calif Cop % % %, | 5s, °57 9814 98% 98% 100 Hand Oil. 7% 7% 7% | 6,000 Black Mam 16 14% 15 | 100 slev Worst. 7 7 7 51 36% 36% 6% 
175 Calif Cot M 9 7% 9 | ee a | 169 LA G&EIPd 94 92% 9214 | 200 Cons Choil.1.871461.85 1.85 27 Corr-McK v 10 106 Ph 48 47 48 
2,645 Calif Pack. 37% 3314 36% CURB EXCHANGE. 200 LA Invest. 4 4% 4%! 1,000 Gold Ore 10.101 ,20 Dow Chem. 73% 600 N A 4814 46 © 48%4 
37 Calif W 8 729Am Tel &T.111 106 109% 1,200 Lockh Aire 2 2 214 | 12,000 OroAmigo .02% .02 02% | 200 Elect Cont.. 23 400 Let ay 7% 7 
Life Ins 11% 11% 11% 1.700 A Toll Br 24 22 ot 100 Pac Cl Prd 3 3% 3%| 5,500Tom Read. .30 .30  .30| 33 Faultiess R 28 100 M 3k Sec 1 1 1 
531 Caterpill Tr 2614 2414 26% 5S Angio Natl 7% 7% 7%\ 700 Pac Fin... 8 7% | 5,150 Zenda Gold 20 19 20 | > Fed Knit .. 40 200 1% 1% 1% 
140 Con Ch 1,A 27 27 27 2,879 Argo Mines 10% 9 2 10% | 500 Do pf, A 9% mh, 9% | is nit th | 25 Gen Tire pf 75% 519 N PwéL 9 8% 
3,532 Crn Zeller. 4% 4 4M | 70 Aviat Corp 414 4 4% 100 Do pf, C. 7% ™ 7%) ° 7 Gen Stamp. 1% 1.200 Pe » RR. 24 2214 22% 
196 Do pf, A. 51% 50 51% Gt gg ge 2 100 Do pf, D 8% 8% 8% | Baltimore 90 Goodyear .. 19% 05 P galt. 62° 62 62 
110 _Do pf, B. 52, 50 52 6%, 1927 27% 27% 27% ae Te Of nt ts ce | soca en a 200 Pt P pf 33% 33% 33% 
710 Emp Cap.. 5% 5% 5% 350 Chrysler M 35% 3244 32% | Sram lin’ a a STOCK ee es tte 101 60 Phil RT pf 6% 6 6 
3S Fire Find. 2» 7 aey| 745 Cities Serv. 2° 1% 1% | gop meme, it 2y "2 “ay | Sales. igh.Low.Last. | 6 Interlake St 23 23 23 fee an See 
ire 8. : wf 850 Cl’'de NeonL .60 .49  .55| 4 | : e | + rT 210 Phila 
L072 Food cach 7m iow 7] ith Granaiiyr so sate siue| 900 ee dat NE 30M aby ooh) YO Arundel. 1 2m 12%) ad aliey ial 30, 10,10, oF ay am aK 
437 Gold State. 5 : 1,060 Gen Motors 28% 2614 27%, | 900, Do 74 330 BIk & Dk.. 5% 4% 5 i ; ? 2 4 25 Tac Pal Bd 18 18 18 
1,024 Haiku Pine 24% 1% 2%} 200 8 2 73 2.98 | 900 De 1 7% pf, co 5% 5% 62 Moh Rub 1% 1% 1% 0 Tonop Min “4 5 
50 Haw C&8.47 47 47 435 Italo pf. 736 15 86 21% 22 35 Do 7% pf 28% 28% 28% 342 Nat Ref pf 70% 68 70 30t p Mir % 
15 Home F&M 30 30 30 | 400 Kiieber Mot ‘11 09 | 400 De 6% pf, = c - y wf 65% 61% 65 32 Nestle-Le M 2% 2% 25%/| 1,000 Corp.. 4% 4 4 
1,410 Hynt Bro A 8 68 125 LibMcN&L. 6% 5% 6% 100 De Siyh pt 18% 19 ot oer De '111% 111 111 a $i OR 2600 Un Gas 1 15” 1460 14% 
) Lang U B,A 10% 10% 10% | 200 MJ&MM Oil .0: 0 03 | Ce 1% 10: 7 48 Do 5% p 130 Patt Sare. oa 17 18%! ‘580 I 98 996% 97Y 
gre Magnaven’. 3 2) 3 | 20 Nat Auto F, 2080 ‘Co’ Gas? 1% 1% Ser A ..105 104 105 172 Richman Br 41% 40% 40% 150 ‘Th Th T% 
: A 8 h % a 155Em BrS,A19 18 18 > 's” = 5 30% 305, 
Am R ptf at 87 87 | . 6% pf.. 92 92 92 55 Em Br 8, : 1 590 Seid Rub 2% 2 a 15 30% 30% 30% 
3,840 Natomas” 8 8% oS De ot me we. 600 South Pac. 17% 15 115 Fid & D M 38 36% 38 105 Selby Shoe.. 21% 21% 21% —— 
% | 1,500 Occid Pete .26 .25 .25 4 57 : x x : Some 3 5 — 
N I 5 5 5 7 3 F 1,000 Std Oil Cal 33% 31 33% 357 Md Casual. 1 1% 1% 56 Sher Wms.. 7 714% 71% | BONDS 
50No Am Inv 5 : 4 30 PacAmFish 7% 7% 7} 3'700 Tran C. 5 1,075 Do pf 156 12 1% D A A107? 1072 107" , 
1408N Am OC 8% 8 8%| 370Pac East.. 1% 1% 14 1500 Un Ol Cal, 1342 124 1588 141 Mer & M T 30% 29” 30 Ee TO is eh th 
272 Occid Ins.. 19% 19% 19%} 30 Pac Port C 3 28 3.25 3.25 "00 Van DeK B 5 5” 150 Mon W Pa 10 Trum Cl pf. 77 77 77” 2,000 Phil E) 1st 
1750livUF.B 2 2 2 | 25 Do pf 33% 33% 33% S7% pf.19 17 11% 33 Weinb Drug 9% 9% 9% 4s, 1971.102% 102 102 
3,993 Pac G & E 16% 15% 16 } 100 Pac West O 6 544 5 CURB EXCHANGE. 347N Am Cas 2% 8 sip "8 Younas 8 & 72 °R2 1.106 ist 112 110% 112 
1,602 - 6% Ist . ne Eo. 8% we rates 200 Ow Mill Dis 1% 1 1% ; T pf --. 40 40 40 2,000 Phil & Read 
22% 21% 21% 575 Radio ¢ 545M 376 Am Tel&T..110% 107% 110 89 Nor Cent .. 87 86 87 1947.1N3% 103% 103% 
679 Do bye pf 20 619% 19% 75 Rep Pet 1.75 1.65 1.75 | 447 Aviation C. 4% 3% s 98Pa Wat&@P 56 54 56 — 
690 Pac Light.. 27% 27 760 Sou Cal Ed 14% 13% 14% | 100 Balt & O. 1 15 615 US Fid&G 4% 4% 4% ° ° ° 
214 Do 6% pf 84% 83 84% 180 Do 54%%pf 17 16% 17 | 275 Caterpil Tr 24% 24: ty 100 Un Ry & El .08 .08 .08 Cincinnati . 
207 PacPSn-v % % _%| 288 Do 6% pf 19% 18% 18% 120 Chap Ice Cr 2.75 2.7% 2.75 10W MdD pf 83 83 83. St. Louis 
3,815 Do n-v pf 7 6% 7 | 80 Do 7% pf 22 21% 21% 596 Cities Serv 2 % 10 West N Bk. 26 25 26 STOCKS acts 
115 Pac T & T 80 79% 15 Sunset McK, 657 Cons Stl ...1. 27% 1.20 1.2 BONDS Sales. High. Low. Last STOCES 
110 Do 6% pfll4% 114 114% | A ..... 17 , i 125 Do pf.. 6% . . . v1 | Sales High Low. Last 
1,032 Paraffine .. 37% 35% 37% | 50 Taylor Mill 10% 1% 10 395 Curtis Wr.. pss 4 2% | $1,000 Balt 4s, ’51.104% 104% 104%, 209 Am Laund. 12 11% 2 . «(8S 
105 RE & 2 2 2) | 90 Ss Pete. 23 23 -22| 1,100 Holly Dev. .25 (25 25] 1,700 Do 4s,"54.104% 103 104% 60 Am Roll M 15% 15% 15% 30 Brown Sh = ss 
120 Do 1 1 .. | 80 Univ ConOil 1.50 1.50 1.50] 93 Gen Elec... 18% 17% 18%| 2,000 Do 4s,’58.10414 104% 1044 ao carey (P).. 35, 35 35 15 Do pf 125, a 
115 Do ist pf 13 12 12 | - |, 920Gen Motors 2834 26% 27 1,000 Do 4s,°60.104%4 104%4 104% So ee. Se es gee aM i" 
32 Do Ser 2.11 11 i1 | ff | 7,203 Kinner M 56| 61000 Do 4s."61.105 “ 104% 104% 230 Eagle Pich. 4% 4 4% eee oe =_ ; 
240 Shell Un O. 7 6% 7 | Buffalo | ‘200 Kresge .. 17%, 17% 17%| 1,000 Do 4s,’51, 79 Gib Art.... 13% 13% 13% a. on ‘~ is aoe 
55 Do pf 65 60) 65. | —TOCK 9,400 Lincoin Pet. % 45 P L cou.104% 104% 104% 200 Gruen Wat. 1 1 1 2 Do ist... 9% 99 50% 
2,453 South Pac. 17% 15% 16% | STOCKS. 449 L A Indus. ry 55 .55] 1,000 Balt TrNB 20 Hatt Camp -¢ Te Fig Si Ve Oe 
150 So P G Gt, : | Sales. High. Low 300 Mills Al, A .55 .50 50 5s,'42,ctf 20 20 20 wea Sl le i ak re ae 
A . 4 6% 6%) 12 B N&E pf. 80 78 535 Montg Wrd 23% 224% 23 7,000 Dan T & P ; : 125 Paragon’ B.. 25 2 25 on - . , 
288 Do B .. a, 5 5 | 10 Do pf 17 17 900 Natomas M. 8 7 8% 5s, 32 32 32 213 Proc & G.. 36% 34% 35 170 Int Shoe 41 10% 41 
3,037 Std Oil Cal. 33% 31% 33% | 90 Niagara Hudson. oa 599 Radio C.... 54 5 5 3,000 Ga So rs 5 De ot ub iae” ine” te 100 Lac] St i4 14 «14 
65 Tel Inv ... 28% 28% 28% | 100 Rich lee Cr. 86 86 10R-K-O .... 1 1% 1 Ist “ 45 5 60% 60% 60% : 0 3% P S, - ai 4 25 McQ N 412 42 42 
132 Tide WA O 9% 9% 914) ANK STOCKS. 100 R Ant C M 21% 21% 214] 24,000Un Ry & E 312 U 8 Play C 22% 21 22% 1C0 Mo-P Cen.. 6% 6% 6% 
25 Do 0% pf 81 a | 300 MAT Treo 6 16 10 Sears Roe. 34% 34% 344 Ist 43.°49, 100U S Pr&L. 3% 3% 3% 304 Nat Can... 164 16 16. 
19,339 Transamer.. 57 54 % | 395 idland . 36 Sec Co Units 17 17 17 etfs . 9 8, 84, 3 35 Rice St 8% 85, 8 
335 Un Oil Cai. 14% 14% 14 / 0) Marine Midiana 3 = 10 Std Brands 1% is” i 10,000 Do ist 4s, 7. PUBLIC UTILITIES 5 Do 20.... 85 85 . 
487 Utd Air&T 15% 15 15% INVESTMENT TRUSTS | 190 Studebaker.. 3 2 3 1949 . 814 8% 159 Cin G & E) 79% 78% 78) 49 V B pf.121% 120% 1203 
2 + 4 e 
41 Wells F B 45 Liberty Share... he % | 15 Texas Corp 22 22 22 14,000 Do 6s “49 8% 8% 8% 86C SB = 3 68 68 25 Stix B FI 8 8 
JT... 229 230 50 Niagara Share.. 3 25 | 200 Thomp Star 24 2% 2% 1,000 Do ‘uc 4s, = ~ Str 44 44 44 Wa 9 8 9 
woW Am Fprf *% % oy 104 W NY Securities 14 13 | 25 Timken Rol 27 27 2 1949 % ¥ % NOT . ‘200 ” * 200” 200 20 Falstaff Br. 4 4 4 
Outstandin Features in the Commodities nig of the Exchange of 5,640,000 pounds. prices were lowe! The 1934 wool clip 
£ The proposed plan calls for a corpo- is estimated by the Department of Agri- 
Continued from Page 199 are considering extending curtailment ration financed by a $10,000,000 RFC culture at 354,533,000 pounds, or about 
7 through September. loan to take the surplus hides off the 10,197,000 under last year 
able conditions which prevailed earlier market until the price reaches a basis Wool goods markets were rather irreg- 
in the season. COFFEE of 9 cents for light native cows. While ular this past week, according to the 
Ginnings prior to Aug. 1 totaled 99,536 ao net — me a = ae — re sembles ill — — New York Wool To; hange Service, 
: : ‘ Ww ee é : asures es rin welv y scattere yroveme in business 
running bales, against 171, 254 last year, ee ot coff ° tra ing on the oar meas ures, prices during the twelve with sc atte red imp! nt in business 
and 71,063 in 1932. local exchange, Santos closing Tues- months prior to the development of the in some divisions at improved prices, and 
day 10 points lower to 3 points higher present situation last June at no time in others slacker demand with occasional 


Temperatures in the western sections 
of the cotton belt continued extremely 
high last week, with little rainfall ex- 
cept for local showers, and droughty 
conditions were intensified. In general, 
according to the weekly weather report, 
growing conditions were mostly favor- 
able in the east and decidedly unfavor- 
able in the West, as they have been for 
several weeks past. In Texas cotton 
shows some improvement in the South, 
but continued to deteriorate in the North, 
while in Oklahoma growth has stopped 
and some plants are dying. Picking has 
made good progress in South Texas and 
is beginning in the northern part of the 
State. 

World consumption of all kinds of cot 
ton during the 1933-34 cotton season just 
ended was the largest since the 1928-29 
season, according to the New York Cot- 
ton Exchange Service. Consumption of 
American cotton declined somewhat as 
compared with the previous season, 
while the use of foreign growths of cot- 
ton registered a substantial increase. 
The world carry-over of all cottons 
on July 31, 1934, was somewhat smaller 
than a year earlier; the carry-over of 
American cotton registered a substantial 
deciine, while the carry-over of foreign 
growths showed a moderate increase. 

Spot interest, both from domestic and 
foreign sources, continued light during 
the week, as the government report was 
awaited. Goods markets likewise marked 
time, with sales small, and again well 
under production, according to the Cot- 
ton Exchange Service. Some _ mills 


(for the September contract) and Rio 9 
to 15 points lower. The reported frosts 
did not materialize and prices weakened 
Friday and Monday, but partially recov- 
ered Tuesday on better Brazilian statis- 
tices and higher Brazilian cables. 


SUGAR 
HE sugar market advanced during 
a week of very active trading, the 
July, 1935, contract touching 2.00 
cents Tuesday, and all the active months 
making net gains for the week of 6 to 8 
points. Expectation that the Cuban pref- 
erential would be increased by the ex- 
pected treaty so as to give an actual duty 
of only .93% of 1.12% cents a pound 
place of the present 1.50 was largely 
accountable for the rise, June sugar con- 
sumption in the United States was esti- 
mated at 574,058 long tons raw value, 
by B. W. Dyer & Co., or 10.5 per cent 
above last year’s 519,404. 


HIDES 

NDER fear of dumping by the gov- 

ernment of heavy stocks of hides 

as a result of the emergency cat- 
tle purchase program, the hide market 
declined further last week, but more than 
recovered the losses Tuesday on reports 
that an agreement had been reached be- 
tween the government and the tanning 
interests concerned, with the result that 
net gains of 30 to 50 points were re- 
ported for the week ended Tuesday. 
Trading was very active, Tuesday es- 
tablishing a new record since the open- 


fell below the proposed minimum at 
which the surplus supplies are to be sold. 
There is, therefore, little ground for sup- 
posing that 9 cents is an inflated value 
under normal conditions. 


SILK 


ILK prices recovered 1% to 3 cents 
in a fairly quiet week, from the pre- 
vious week’s all-time lows. Spot 

crack went to $1.15% at New York Tues- 
day, against $1.13 a week ago. Jap- 
anese markets were virtually unchanged. 
July delivery figures for the United 
States were in line with expectations, 
the seasonally adjusted daily average 
dropping to 1,364 bales, from 1,439 in 
June and 1,670 in May. 


RUBBER 


AINS of 80 to 95 points for the 

week ended Tuesday marked a 

rubber market that became very 
active as the week wore on, trading vol- 
ume reaching a total of 10,800 tons Tues- 
day. Contributing to the advance were 
reports of unexpectedly small production 
on Far East small estates, although later 
dispatches cast some doubts on their ac- 
curacy. 


WOOL 
RICES for wool top futures declined 
further during the week, with 


losses of 43 to 50 points. Trading 
was quiet and limited to the near-by and 
Winter months. The spot exchange 
price declined to 84.0 from 87.5. Foreign 


weakening of values 


COTTONSEED OIL 


NFLUENCED by higher lard and cot 
ton, cottonseed futures advanced 
36 to 41 points during the week 
ended Tuesday. Trading on Monday and 
Tuesday was marked by heavy switch- 
ing. 
THE NON-FERROUS METALS 


HE bar silver price at New York 
T reached a new peak for the year of 
47% cents Tuesday, a gain for the 
week of 1% cents. Futures advanced up 
to 170 points in 
The European coppe 
to 7.30-7.35 the 
market advancing in sympathy. 
placed copper and the other 
metals under 
gards price. 
Tin sagged to 51.7 from 52.1, 
largely on the higher pound that resulted 


light trading. 


price recovered 


cents a pound, futures 


Germany 
non-ferrous 


government control as re- 


cents 


from the current dollar raid 
Lead was quoted at 3.7%-3.8 cents, 
against 3.7% last week, while zinc was 
unchanged at 4.3. 
COCOA 
RICES for cocoa advanced 4 to 8& 
points during the week. Trading 
was in restricted volume last week, 
but increased on Monday and Tuesday, 


with a heavy volume of 
September into the more distant months. 
WINTHROP W. CASE. 


switches out of 
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Banking Statistics—Brokers’ Loans—Gold Reserves 



















































































































































































| 
! Debits to Individual Accounts by Banks Statement of Member Banks Statement of New York City Member 
: A PRINCIPAL RESOURCES AND LIABILITIES OF RE- Banks 
| in Reporting Centres PORTING MEMBER BANKS IN 91 LEADING CITIES poner 
ea 
(Thousands) ae a 8, “obi.” -— > 9, 
‘Aug.1, yuly25, A 25, Au ug.2,. Au Jul Aug.2, On securities Hl 520 i, 15 
No. of ————Week Ended Loans: i 
} Federal Reserve Centres Aug. 1. wal. Aug. 2) On = iui.” isha. % zh All other . --o- 2a *520 600 
District. Included. 1934. 1934. 1933. | All other ....... 4,515 ert Total . = .....$3,041 $3,100 _ $3,365 
ty See is seas'oa9 « Soas'seT Sane ea Total $7,873 $7,938 $8,546 $575 $564 oo | “United ‘Stat 
—New York........ ‘ ‘ J x J ‘ a - - y Tnit tat Govt. sec es .... $2,878 t e 
3—Philadelphia ..... 18 346,498 322,216 310 008 Investments: "$700 Other “Bidies Gov oe eeeee Tis , 1188 +090 
4—Cleveland ........ 25 434'785 377,059 413,445 | U. S. Govt. sec.. $6,706 $6,671 $5,048 $590 $583 $320 —=— — 
5—Richmond 23 212,966 184,517 192,506 | Other securities. 3,183 3,119 2,963 304 301 228 Total investments .. ss» -§$4,067 $4,091 $3,357 
J MGR, -cccccccccs ° ’ . —_—_— _—— —_- _ -_ _— 
Scape Seer is 72 8 iss es iss 0 oe = pate a 4 — $894 $884 $548 | Loans and investments—Total........$7,108 $7,191 $6,722 
mneapolis .. . > . ‘ot. loans & inv.$1 B 16,557 $1,469 $1,448 $1,257 | R: vith Federal Reserve Bank.$1,41 1 1 
10—Kansas City...... 28  202°208 + «2001165 «-216.988 | Res.with F-R.BK. 2.953 3030 11664 495 ° '525 aoe | Geek Te vate  ocre! Reserve Bank.$1,415 $1,367 $761 
TATUM... 00000000 17 114,519 121,431 101,926 | Cash in vault. 221 235 178 35 36 26 | Net demand deposits tose 6,162 6,215 5,244 
12—San Francisco.... 28 470,859 434,955 450,57¢€ Het yy ~~ t dep. 12, re 2. 0.60 a a 1,008 fF a eperere 675 "677 "772 
— ime depos 4, . 5 354 G td s ‘none nm 
"SE RI eee 268 "$7,014,815 $6,309,027 $7,104,757 | Govt. deposits... 1206  1°396 “4% “& ° 481 Due from benks. cosets) a a 78 
New York City....... 1 3,300,149 2,861,228 3,457,242 pee from banks. io ies 1s - 165 184 Due to banks saco 1,612 1,142 
= ue to . . . 41 422 B ring’ ede : ; ae ee Re 
Total outside N. ¥. C. 267 $3,714,666 $3,447,799 $3,647,515 | Bor.fromF R Bk. 5 5 a oa ee 
Statement of the Federal Reserve Banks BANK OF ENGLAND —-, 
: (Thousands) we Py i Ak 8 Ine pinaed 
—Combined Fed. Res. Banks. —N. Y. Federal Res. Bank— . 8, Aug. 1. “isha. 5.8 APLETTED FOR SEASONAL VARIATION 5.8 
Aug, 8, Aug. 1, Aug. 9, Aug. 8, Aug. 1, Aug. 9, 
ASSETS. 34. faa’ ‘1833. ie. aa. 198. Circulation ..... sta £392,868 £389,309 £384.97 : | ” 
ie ~~ = ie | T hand and $4,929,548 906,009 we hy eee AE : ie dee a 140, $412 $ fs 5 
ue from reasury... $4,929, 906, By Py 1,737,9: 1,721,912  $258,2 Vv’ eposits ..... ' , ‘ 
. ge eee ee — Bep.gag 787980 $1,721,012 $EF-ago | Bankers’ accounts. 82'001 96,506 92,793 | |2 scm eee8 | Inez 
Redemption fund—F. R. notes 24,357 24,003 "37,729 1,809 976 7,541 Other accounts. 35,660 36,926 47,898 9 ge | ra) 
SME Sccnsscanancnacdaces 219,961 225,891 248,833 51,626 50,418 75,462 | Govt. securities...... 83,253 81,248 88,295 - : . 
ean ca ian aas —— bg ml mecuriies nodes aie ri 23,409 m | ‘ . 
otal reserves ............ ,173,866 $5,155,903 $3,826,620 $1,791,365 $1,773, 3,046 sc. and adv...... X ’ ; : 
Redemption fund—F. R. Bank * - . $ = = Securities .......... 10,072 10,475 12,374 é 54 LAr | isa 
ee eiiekadulansiensouaanei 2,347 2,105 8,839 2,097 1,855 3,067 | Reserves ............ 59, , , | |j4 | < 
Bills , RE RR bihtene tee adss 192,186 192,157 191,529 2 Fn apd OF SOLO COIN } s 
Secured by U. S. Govern- Prop. res. to liab 41.9% 43.2% 41.5% | |/@ pecan 7 gamer ae 
ment obligations ......... 3,628 4,130 37,412 1,695 1,672 14,611 | Bank rate .......... 2% 2% 2% | 9 
Other bills discounted... .:- 16,922 17,240 118,856 10,239 10,223 31,032 | {| 5-2Gcr mov pat uss foe Mam ARI RANY SUNT DO AUS as 
Bitte, bills discounted. .... $20,550 - $21,370 $156,268° $11,934 $11,895 $45,649 BANK OF FRANCE 223 ee 
ae .—lCt rl lll Ole anaes at Gane MONEY IN UIRCULATION AND 
U. S. Government securities: amg, 4, aay 28, Aug. 5, MONETARY GOLD STOCK 
pends Senenheenieneeeheeenns 467,799 467,809 441,796 165,751 165,752 178,897 934 1934. 1933. Wednesday Figures 
Treasury notes ............. 1,257,759 1,252,320 736,083 396,944 395,159 272,472 | Gold ................. 80,486 80,252 82,081 (Millions of Dollars) 
Certificates. * pee 706,22 711,651 870,401 215,060 216,844 306,622 | Sight bals. abroad.. 12 15 2.144 
Neg. bills bet. abrd.. 919 920 1,159 ——Money in—- tMonetary 
Total U. S. Govt. securities $2,431,760 $2,431,780 $2,048,280 $777,755 $777,755 $757,991 | Com1. bills, nce.. 3,616 4,177 2,709 Circulation. _ Gold Stock. 
Other securities ............. 440 465 1,861 35 35 1,262 | Adv. a secur.. 3,175 3,054 2,730 *Ad- Unad- Unad- 
Neg. bonds of s. f.... 5,913 5,913 6,436 1934. justed. justed. justed 
Total bills and securities.. $2,457,978 $2,458,826 $2,214,045 $791,675 $791,622 $807,218 | Circulation .......... 81,717 80,809 82,857 | Aug. 8. 5,379 5,334 7,957 
Due from foreign banks...... 3,124 3,124 4,020 1,192 1/192 1,463 Tot. crd. _ cur. accts.. 19,001 20,062 21,012 | Aug. 1 5,380 5,315 7,932 
F. R. notes of other banks... 16,519 17,298 15822 4,216 4,068 4,176 ee 230 July 25.. 5,382 5,291 7,911 
Uncollected items ......... [877,518 = 438,558 331,005 92}066 111,596 84,287 Sinking’ fund. 12033 3,108 2,006 | July 18 : 5,400 5, 7,897 
Bank premises ............... 52,753 52,727 54,452 11,455 11,455 12/818 SRE 5,502 16,298 17,861 | July 11 5,377 5,344 7,881 
All other assets............-. 50,878 49,674 51,384 34,823 33,602 26,196 | Tot. sight liabilities. 100 wig 1€0,870 103.870 july x 5,361 5,397 7,866 
ee sip.ce css -ocees 91% 79. 029 e 27 ; ‘ : 
Total assets .............. $8,134,983 $8,178,215 $6,506,187 $2,728,880 $2,728,696 $1,912,271 | Bank rate 0222002. baie Me Wh% — oes ene AP +4 
LIABILITIES. € ¥ é 
Detegel eaeree notes in ac- $3,095,333 $3,078,823 $2,999,245 oes 983 GOLD MOVEMENT | - 30 eg Sari Hee 8 
| EL pee 095, J ‘ ,999, $646, $650, $640, | 23. 
ederal Reserve Bank note” mace Week Ended Aug. 8, 1934. | may 2 - ae pee ve 
circulation—net ............. 33,184 33,864 126,563 32,312 32,946 52,382 Imports : | May 9......: 5.412 5,352 7,756 
eposits : ; 3 é ; 
Member bank — reserve ac- proms Bagiend aie Se a a sol er a oe | rod as He 4 pane 1-708 
eet eipen igen weet” 4,059,070 3,914,813 2,375,866 1,701,180 1,605,980 936,651 ho Eile Reaaa 1676000 | Apr. 18....... 5,396 5°347 7746 
S. "hescnpehpan. acct.. 24,595 159,594 24,403 7,156 76,669 8,605 ea ew on aang tagee cease 1'670,000 | Apr. ll * .. 5.389 5,347 7'732 
LR.  petiapaaay 6,978 6,864 30,922 2'622 2,508 10,322 ng EOE lee ae 4000 | Apr. 4 5,397 5,371 7,703 
Other deposits 2222220222. 202/280 211;978 1641407  122°541 ~- 124'179 27,890 TORND GEMOMR «5-00-00 0e0e- a | Mar. 2 336 7,681 
as. a ae Aa aaie Ph AGA. Ae UE. ed 2 MIMI, cecs cso <caapinsadorccee<o 76,000 | Mar. 21....... 5,394 5,334 q, 
Total deposits ............ - 4,201,928 $4,298,240 $2,505,508 $1,833,490 $1,809, 336 $983,468 Total .-...0----- + - 08 ‘ , ’ 
Deferred availability items... ” ‘281,093 " ‘437.474 " ‘328.8 $0,606 "108 16 78,990 | Earmarked gold, net decrease. . 566,000 | 1938. ms 
Capital BS We asd cxsenenas< 146,612 146,552 146, 243 59,472 59,474 58,532 Total $21,432,000 | “U8. 9 5,654 5,608 4,320 
IIE 5s canines cénadenensse 138,383 138,383 278,599 45,217 45,217 85,058 ERE Pee PEED RESP E REREAD 5508 = Calendar Weekly Averages of Dally 
Reserve for contingencies. . 22,541 22,540 12/105 4,737 4:737 1,667 | Figures 
All other liabilities........... 24,914 27,330 19,018 17,080 19,237 11,748 | RESERVE BANK CREDIT AND RE- Week Ended 
Total liabilities ........... $8,134,983 $8,178,215 $6,506,187 $2,728,889 $2,728,696 $1,912,271 LATED ITEMS | Aug. 4 5,400 5,330 7,935 
Ratio of total. Equeeves, to de- (Millions of dollars) | July 28 5,396 5,310 7,913 
posit an era eserve , ‘ July 21 5,414 342 * 
note liabilities combined. . 70.0% 69.9% 68.4% 12.2% 72.1% «59.9% Net Ch’ge Since July 14. 5,395 3367 Tsar 
Contingent liability on bilis eer ee ee 5,388 5,398 7,866 
purchased for foreign corre- Aug. §, 153 , Aug. } June 30 5,394 5,330 7,848 
Fenian: « peep $895 $1,085 $36,885 $166 $356 $12,163 1, HK. 188S. | Sune 23 5,403 5,328 7/836 
: Bills = rg esses 4 — 135 | June 16 . 5,406 5,337 7819 
Comparative Statement of Federal Reserve Banks U.S. Govt. securities.2432 ©: = + 384 | = = $a eo im 
er es. . or _ - |  -* 
Condition Aug. 8, 1934 Total Res. Bk. crdt..2458 — 5 + 238 | May io..." S496 $4 ie. 
oH Total Total Bills Total U.S. F.R.Notes Due Mem’rs. *Ratio | Monetary gold stock. .7,957 +25 +3,924 | May 12. 5,425 5,369 7,752 
District. Reserve. Discounted. Govt Secur. in Circulation. Res. Acct. é&c. Treasury and national | 44+ 7%) May s 5,419 5372 ioe 
ROM oncic.ccccss $412, 148,000 $412,000  $157,679,000 $246,028,000 217, ‘2 | see ie aineesion. ri | Apr 5,412 , , 
New York. ..-.......1°791,365,000 11°934'000  *771'788.000 *ea6'966,000 1°70K'Io\00D FES Se a: ‘Sa 142 taes3 | APF 2 5,434 5,368 ve 
Philadelphia... 308,966,000 5,318,000 167,120,000 247,539,000 '203'136,000 66.8 | qomber Dk. res. bals.- ; = 7 3416 3387 7706 
Cleveland ........... 391202'000 606,009 213,025,000 313,007,000 260,524'000 66.8 Seite with Fed. Res | Soe. of 5,416 ef Gs 
Richmond ........ 171,254,000 665,009 103,563,000 142554000 127,209,000 62.8 | posits wit S-5941 —133 +2,649 | Mar: 3} 5,406 5,358 7,677 
placerat "080; 180,000 "235,000 222 co SR + Ge eer - +2,649 | Mar. 24. 5,414 5,351 7,642 
Chicago ...........|.1,079,329;000 185,000 428,343,000 769,074,000 701,499,000 72.9 | other Fed Res acets, 438 13 107 | Mar. 17 5,419 5,364 7,600 
St Louis eae : 344,000 220;000 93,200,000 133,497,000  114'476.000 68.4 et ap pment rF “ 1933. sa ‘ 
Minneapolis vs aee ses 136,463,000 308,000 "590.000 00422’ ‘472,000 69.1 +Increase. —Decrease. *Less than $500,000. | Aug. 5 5 686 5,629 4,320 
Benes Ce co PRS EG HS RS eS ee | so ig fo" ceases Yerelioe Boasts 
DE ordas wad s'on osx s A ; r ‘ . ,376, 7 J 3 | 
San Francisco... 299,301,000 193,000 166,331,000 208,619;000224’524'000 66.4 | DISCOUNT RATES OF CENTRAL BANKS | sonal indices, computed at $20.67 an ounce 
*Ratio of total reserves to deposit and F. R. note liabilities combined. Federal Reserve Present Date Previous | prior to Jan. 31, 1934; at $35 an ounce there- 
System: Rate. Established. Rate. | after 
Reichsbank. ee PRT 2 Feb. 8, 1934 2% cae a cad 
(Thousands of Reichsmarks) New York ...... i Feb. 2, 1934 | GOLD RESERV ES OF CENTRAL BANKS 
ame ?, ‘Sein M, ‘lei, tiein’, tleiy?, taunt? Philadelphia ote 3 Nov 16, 1938 3 AND GOVERNMENTS 
- 4, , , , , . f, evelan e . ye ars of 25.8 
1988. 1934, i984. 1934. 1931. 1985. ne em | : fn iu 3 (In dollars of 25.8 rains nine- -tenths fine) 
Gold coin and bullion.......... 74,822 74,874 74,709 72,171 70,122 260,175 Atlanta .. — Feb. 11, 1934 34% | Report Date 
Reserve in foreign currencies. 3,259 3,147 3,168 5,591 6,850 75,622 Chicago .. eau Oct. 21,1933 3 | Fallingin 
Bills of exchange and checks. .3,337, Eh 3,432,105 3,125,921 3,305,110 3,300,801 3,060,934 St. Louis . - 38 Feb. 8, 1934 3 W’k Ended Eng- . Ger- Switzer- Hol- Bel- 
Silver and other coins.......... 237,11 226,276 293,542 239,804 218,175 223,901 Minneapolis. oon Mar. 16, 1934 1934 France. land. many. land. land.gium 
Noles on Cher taake......... a 5,656 15,350 12) 237 8,989 8,131 | Kansas Ci .3 Feb. 9, 1934 34% | Aug. 11 "936 ye, 
REESE nase serevevecesecosece 68,867 109,027 (59,127 60,613 72,839 85,874 | Dallas ........ -- 3 Feb. 81934 3% | Aug. 4..:3,153 936 i ie eee 
Rai tea Sema maT: 722,013 713,464 + 709,180 701,542 6941395 320,004 San Pranciece.... $ Feb. 16,1934 2 July 28.::31144 936 18 316 ;. 
IIE a senodeaccvaasened 627,850 — 653,623 593,778 — 570,952 579,821 477,846 | England ........... 2 June 30,1932 2% | July 21...3,134 936 347-365 
Notes in circulation............ - - 8,644,962 3,768,495 3,472,216 3,595,717 3,631,890 3,377,997 | Framce ............ 2% $May 31,1 3 Tuly 14...3,124 936 i7 316 346 366 
Other maturing obligations. . 626,018 649,027 620,229 605,615 557,582 331477 | Germany ...:...... 4 Sep. 22) 1 5 July 7...3,120 936 17 316 340 
Other liabilities ................ 186,089 176,853 163,783 163,451 165,483 186,522 | Italy ..:........ an Dec. 11. 1933 3 ; Date - 
5 , ’ % | June 30...3,116 936 17 316 338 369 
nS 4% 4% 4% 4% 4% 4% Netherlands ...... 2% Sep. 19,1933 3 June 23...3,103 936 17 316 332 370 
*Cable report; subject to revision. tAs reported in the official Reichsbank statement. yo — a oeeecees 2 Jan. 22, 1931 2 —— 7 = 002 p34 3 oH = ore 
une 3,08 d 
BROKERS LOANS LOANS TO NON-BROKERS AT be ae 3% | June 2...3,067 935 31 316 375 
(New York Reporting Member Banks) NEW YORK —.: (wth = 3. 2 @ 
cuiltions of Dollars) (uaunene) Japan *-. 4.38 | May 12../3,001 935 44 318 376 
‘is. tan Oh De- y* Norway 4 May 5...2,984 936 49 315 318 376 
1934. count. Banks. ers. Total. mand.Time ug. 8, Aug. 1, Aug. 9, 4 oeses As Apr. 28. ..2,968 935 52 319 316 376 
Aug. 8... 666 160 1 827 506 . 321 1934. 1934. 1933. | Pyvqucul S | oe. 2.--oee OF .- a ae 
Aug. 1... 720 164 1 885 553 332 | Loans on securities..$1,520 $1,571 $1,775 | Hf 5 «dl Abr T300 986 @ mo me 
July 25... 838 169 1 1,008 680 328 Brokers’ loans 666 720 742 Poland 6 wer 3° tot $36 57 4 “6 a 
-o: Oi ti, 'ee,sseesen. || Brokers’ loans....... 68S 720 42 | Poland ............ "2'92 
== 86 69 1 1,031 698 333 Colombia j as 5 | Mar. 24 ..2,913 936 344 «317s 3375 
. 9... 742 131 ’ . , ° 
Aug 9 7 3 7 880 625 255 Loans to non-brokers $854 $851 $1,033 2A aaeepe ™ | Aug. 12 3,216 933 62 351 316 374 
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ELLSWORTH VINES, jr. 
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—and then he Smoked a Camel! 


AT THE TOP OF THE HEAP IN TENNIS! That is the enviable position of Ellsworth Vines, Jr., the spectacular young Pasadena athletic 
star who holds the U. S. National Championships for 1931 and 1932, and has now swept through the 1934 professional ranks as well! 


You'LL enjoy this pleasing 
“Energizing Effect” 


When you’ve used up your energy at work 
or play—smoke a Camel and notice how soon 
you feel your flow of natural energy snap back. 

This experience, long known to Camel 
smokers, has now been confirmed by a fa- 
mous New York research laboratory. Camel 
smokers enjoy a positive “energizing effect” 
...a healthful and delightful release of nat- 


CAMELS 


Costlier 


Tobaccos 
never get on 


your Nerves 


ural, vibrant energy. Millions have found 
this to be true. A typical Camel experience 
is this, Ellsworth Vines, Jr. speaking — 
‘Championship tennis is one of the fastest 
of modern sports. After four or five sets, you 
sometimes feel that you just can’t take another 
step. That’s when a Camel tastes like a million 
dollars. Not only does the rich, mellow fra- 


grance appeal to my taste, but Camels have a 
refreshing way of bringing my energy up to a 
higher level. And I can smoke al! the Camels I 
want, for they don’t interfere with my nerves.” 

So, whenever you want a “lift,” just smoke 
a Camel. You can smoke them steadily. For 
the finer, MORE EXPENSIVE TOBACCOS in 


Camels never get on your nerves. 


Camels are made from finer, MORE EXPEN- 
SIVE TOBACCOS—Turkish and Domestic 
—than any other popular brand. 


with a Came! !” 


Copyright, 1934, R. J. Reynolds Tobacco Company 
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